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LiOnSf  TcnXl  'Tl'dclc  Olltlook  ^  (jOIVIiMODIIILS  PKK^LS  'Ahitca  Lunther 

t  1  n  ri  ii  Plans  Make  j —  -  - - - -  Goes  In  For  Pulp 

CoiirUS6dl  By  Europe  \Good  Progress  iirers.  turnijn  fsrrllrnf  produp*  from  *iiahojan\  !’'arp  Paper  Products 

!  _  '  ^ellins  about  miirh  to  thp  I’.S.  marbPt  domestic  plants 

~  i  TORONTO  -  While  Trans-  *«•«  markets  are  depressed  thrmirbont  North  Amer-  a  broad  program  of  expansion 

U.K.  S  Approeeh  40  Contfnsnf  Differs  from  Canada  pipe  Llnec  fmancin?  *•  •*  **lmltted  that.  In  both  price  and  qnalitv.  the  .lapanese  a^n  diversification  is  nnderwav 


Canada's  Newspaper  tor  lnt*estors 

_  MON TRK.AL.  OCTOBER  5.  1956 _ 

da  I  COMMODITIES  &  IMIICES 

i  _ ; _ 

I  Pr1rr,.»  arc  faltln?  In  the  plysvnod  markets.  Japanese  prod- 

ms  iicers.  furnCna  not  an  exrellenf  produr*  from  mahojans.  are 

'  selling  about  as  miirh  In  the  It.S.  market  as  domestic  plants 
While  Trans-  **■*  Holng  and  market*  are  depressed  thrmirhmit  .North  Amer- 


-Mcmhcr  of  A.B.C. 


Post  Procticc  But  It  Has  Few  Funny  Overtones  P>f"'  'indern  a,  ^ome  product  l*  ahead  m  anything  produced  on  thi,  continent. 

—  Currency  Stoblllty  ond  Row  A^oteriols  'irmed  Almost  all  aericiiltoral  commodities  ha«V  been  declining  In  '  . . 

'  '  nut.  TnA  pinannal  ]AajTi.«  aorording  to  a  .?norial  report  is- 

TmoIa  Amo  RSm  Im*^*^*^  eoo  m.  t.  .  Amf^Hrati  \s'ith  thp  e\rfptinn  of  mAiil.  SituRtfon  U  ,  ,  .  . 

I  fOO€  Arc  VoOnOOO  S  ■^•9  IfirCfCSr  m  fne  Th*»  rompanv  has  mad6>  at  jsiirH  to  sharphoHor«  rhi«  \vt»pk 

.  .  .  ,  I  sotTiAU’hal  similar  to  Canatla.  wh^re  m^at  is  hAromins  inoroas*'  i 

Coffer.  prelimmary  mov,os  toward  sott.nc  seasonal  products  have  shown  signs  of  being  company  is  adding  a  paperj 

-  approval  of  thp  sS.K.C.  for  it.«  j^e.  ...  .i.  / 

t  •  c  so  1 -  lios  h' .h  reduced.  Meal  is  outrunning  consumers'  willingness  to  buy  and  ®  ^  ^  **  ' fnrmci'^ 

Ori  AM'A.  —  I  hoi’P  i.«  ft  prPlrn.''r  horo  nl  .'«)mp  lore-  tfo  od  the  II  i  h  «  •  1  -some  odd  gimmicks  are  employed  in  large  city  huti'heries  to  mopcrlx  of  .S',  Main  Pulp  tj 

Horlinp  ahnul  Ihr  pn.«, sjblp,  tirrhloninff  of  Ptonomic  and  , ^  d'^ranart- "ni  •  ••nsinmcrs.  •  rancr  roi  |wi  an..n  Opctaiions 

a?  well  a.,  in  t  anada.  I)iMiis.sinn.<  ^  'heir  will  be  slai'od  caiiv  in  IQS"  ' 

fradF  hnnd.a  hrhvprn  thr  Unitrd  Kingdom  dnd  vvrstrrn  between  lompanv  nfficiau  and  .....  .  .  .  o-  ,  u  .  '  ' 

'  -nipanx  iiui  iai>  arm  j,,  ta(,,ng  it  on  the  neck  right  now  ronvei  sion  of  the  plant  and  tool- 

financial  :ioiin=  in  Me,-  York  huc  to  cenrated  rumoocs  that  colour  t.Y.  i,  lost  aco.in 


at  Abilca  I.iirri'rtor  and  Timber 
Corp,  Cid.  of  \fal  d'Or,  Qnoher. 
aerni  ding  to  a  rperial  i  cpoi  t  is¬ 
sued  In  shareholders  this  week.  j 
The  company  is  adding  a  paperj 


,f  A.B.C. _ liic  A  COPY,  $5  A  YEAR 

IGingcll  Writes  from  London 

London  Exchange  Is  Again 
Interested  in  Canadian  Stocks 

ll>  ALFRED  W.  CINGELL, 

!  c  ’  .  .  •  * 

A.  V.  Roe'«  Conodion  Equity  Financing  Stirs 
Anew  the  Desire  in  Conodion  Industry 
Growth  —  U.K.  Is  Peeved  ot  World  Bonk 
Because  of  Egypt  Loon  Which  is  Strictly 
According  to  Hoyle. 


. . . .  '■■■■■  reiv......  ..Iiiii-I.-  arm  .j.  sales  arc  sairl  to  he  taking  it  oo  the  neck  right  non  rornersion  of  ihe  plant  and  tool-  l,0.\’|)()N  (1>V  mail).  —  1 11  tt  I'PCPIlt  dc.spdlt'.li  I  DPI'C 

-MU  .U  •  .  .u  rr  s  hr,rTeL‘lTid\reenHrindr'''  | ing  i.s  now  underway  Poomreosts  wd?  moiT  than  a  hint  that  Britain  would  br  takinjr  a 

Officially,  however,  the  assurance  l.*  to  the  effect:*^®  entl.  nd  .a-e  comer  and  Ihat  new  set*  win  hr  reoulred  to  rccrl-r  it  oner,  'are  available  at  a  lo,,-  rate  in  this  U„o  „„  fiifuco  o-i-o  ouravs  to  tbn  -indevreloned 

..  J  .  I  i*AAi  I  i  e..  .  .1  bpinpd  soii^p  at  ipast  -nmp  nf  th®  ...  ..  .  .  ...  strofiff  line  nn  Miture  ffli  e— awai  Ip  tne  jnciei  ciopcQ 

tnat  Canada  has  little  worrv  about.  One  tend.®  to  asrree  ^  ^  b  i*  offered  by  station*.  Oupbpc  area  proppity  .  .  i  .  i  u  t-u., 

..  ....  .  ,  i.  .  -i..  ,  pi-pbiems.  A  A  ...  ,  -  ,  countries.  This  was  ronfirmed  last  week  by  the  state- 

t-u  'i  ^  ^  is'enera  .^f  piar-  r.pnpraiiy.  consumpr  capital  good*  hiiving  is  perking  up  a  prodiirUon^of  mviid  d  i"^  '^^d  Chaneellor  Marmillan  in  a  .atpeerh  at  the  meeting 

idea  that  Britain  .s  increasingly  de.sperate  economic  prob- ^  .ittie  under  the  influence  of  cpprated  . . .  some  form  the  World  Bank.  "The  lea.son  of  the  bank’.s  fir.at 

lem.S  .simply  do  not  permit  her  to  per.sist  m  even  the  rem-  ,vhi|p  the  dphentpre^  and  addi.'  "f  voluntary  credit  restrlcfio»»*  mav  soon  he  applied  hv  both  :  ...  ,  .  ,  j  u  .  "  Ko  -old  ‘So  (Uot  Ib.'o  .i-UI  Ko  ocbiavoa  r»nlv  if 

g.  i.r,  I  i.  A  t  1  a .  M  ^  ...  .  ^  Ahitra  ha.«  arqiinoH  the  exflii*  nP(«nr,  hP  S«ln,  l.«  tn?if  lhl.«  Will  bP  prhlP' Pn  only  II 

nants  nf  thP  nld  thporv  nf  SplPnnin  Isnlflhnn.  tional  pqunv  .cponntips  are  to  and  arreptancA  rompanlAt.  Small  loan*  ar^  alrrarlv  hAlnr  |  .  u  u  .  i  .  «  .  ».»  i  r  •  j  u 

That  ,vas  all  right  once  upon  _  offmed  in  Canada.  Wherhe,  Can-  curtailed  substantially,  a.  an  effect  of  receotiv  passed  BtU  .M.  borrotver.s  and  lendepy  alike  can  rely  on  fair  and  honOUr- 

Hme  when,  as  the  Morning  Post  r,,.  thp  more  oonsoivutivc  run.  sdians  will  then  rorain  ll'iesc  in-  Result  is  that  those  who  need  modest  loans  most,  and  have  no  nnipmenl  ^ble  treatment  in  their  dealinjT.s  with  each  other  .  .  ,  It  is 


In  a  rot  cut  dc.-ipakh  there. 


Clenerally.  ronsnmer  eapltal  goods  hiivlng  is  perking  up  a 
little  under  the  influenee  of  repeated  riimnucs  that  some  form 


OtiPbPc  area  propprtv  .  ,  ,  ,  ,  i. 

,  _  .  ,,  countries.  This  was  confirmed  last  week  by  the  state- 

proditrtton  of  moulded  pulp  and  rhancellor  Macmillan  in  a  .speech  at  the  meeting 

converted  paper  products,  of  the  World  Bank.  "The  lesson  of  the  bank’.s  fir.at 

i  Ahitca  has  acquired  the  exciu-  decade."  he  said,  "is  that  this  will  he  achieved  onl.v  if 
i.siv'p  ivorid  right!  i outside  of  the  borrowers  and  lenders  alike  can  relv  on  fair  and  honour- 
Uniipd  .Stalest  on  the  equipment  treatment  in  their  dealinjr.s  with  each  other  ...  It  is 
capable  of  piodiiiing  the  ’P'^rial- e^pitaj  will  not  be  made  available  imle.sa 

ity  bags  sitl  proof  bags  etc.  of  a  ,  .  ,  ,  .  i 

novel  design  fu.  „  hieh  a  sub-  's  a  (oundatioii  ol  international  troodwilt  and  tni.«'t 

^siantiai  uiai kei  is  available  in  the  ^ ''^1  tonfidonvc  that  Ktiii iiiert  ia  1  and  int ci'na tional  ajrree- 
Tloiii  uiilling.  dry-eheinical.  sugar  ments  will  tie  rospct  I  cd." 

lelinmg  and  .uuilai  indu.st  i  ies.  |  'I’ho.aC  fPmark.s  a  IT  lltUfh  .iot'lci'  Ilian  irivop  in  tllC 

^he  piodu/i  IS  known  as  'be  ip(pj\pH  m  t Iw  writer's  ofiice  in  London, 

'^Thi-'^iin«"  "r"  *1^"  u  u  telephoned  in,stnictions  of  3  Treasury  Press  Of- 

Thi.-  line  of  prodiiet'  ha-,  been  . .  ,  .  ,  .  xs  ^ 

introduced  to  ;h»  company  by  ^  punpent  reference  to  Egypt 

Robert  K  Read  who  has  been  for  "'R.s  Cllt  out.  « - - 


That  was  all  right  once  upon  a ❖  ■  ■  - 

Hme  when,  as  the  Morning  Post  r,„  ,,ho  more  conservative  Can 


offpj-ed  in  Canada.  Whether  Can- 
adians  will  then  retain  lltese  in- 


nf  those  days  had  it.  '  Fog  had  iso-  adian  eeonomisl  nev  erlheless  does  '■''•''ments.  in  tune  with  all  the  chance  to  get  them  from  collateral  lending  institutions  such  as 
latcd  iliF  Continent  froin  the  have  to  like  (he  consoqueni'cs.  bne  patriotism  heatedly  a  bank,  are  suffering  most.  In  many  instances,  sums  asked  for 

ITnited  Kingdom."  Tisde  inalter.s  though  fhev  mav  be  o»llod  for  last  .spring,  is  of  cruirse  are  being  halved  before  handed  over.  II  is  feared  that  Ihe 

today  are  s  hard  boilod  malterl  (-).f  equallv  great  interest  toCati-  -'omeiihing  out  of  the  hands  nf  the  result  «lll  not  only  be  hardship  for  lliosc  who  really  need  a 

and  an  approach  lo  wmslern  Kiirope  adian.“  must  be  (he  consequences  '‘nmpany.  lift,  hut  also  for  merchants  and  others  who  expected  lo  get 

for  s  more  solid  trade  bond  had  ^f  ;.-,iieh  a  mooted  pact  between  .Since  it  is  impos.-ihle  lu  do  all  paid  via  a  small  loans  company  accommoda lion. 

•"  come  .-iponcv  or  later.  (hr  continental  counines  and  the  'he  financing  in  Canada,  on  po,  .;. 

Canada’-  po.sitinn  i-  rc,?aidediU.K  muyt  be  the  broad  signif--  matter  what  basis.  S.E.C.  appro-al  *b.*-  future  mdal  markets,  dne  ha.  --hown  .  sn,a.|l  ad-  bottom  Pag 

hsiT  as  not  too  greatly  affected.  Tance  this  may  have  on  world  lof  the  securities  issue  is  a  nee-:  ’’*nre  for  the  first  time  in  many  months.  But  i*  ha.  had  no  effect  j  ™is  line  of  proditctc  ha-,  been 

Canada’s  outgom.?  trad?  with  the  economic  matters.  essity  At  least  a  substantial  «Po*  markef  where,  incidentally,  copper  and  le.ad  rontinne  introduced  to  ih»  company  h.v 

ecuntnes  concerned  consists  ,!o  Tne  neutralism  which  now  de-  proportion  of  the  *300-plu.' milions  •’ea.sonably  stable,  ropper  markets,  for  the  time  heiug.  are  svlth-  Robert  K  Read  who  has  been  for 


i*?r,v  largely  of  raw  materials  and  velops  over  there  is.  naturally,  will  have  to  come  from  some- 
baptc  food  products  that  a  shift  in  also  an  economic  neutralism.  With  where  else, 

pocjihle  exrvorls  of  manufactmed  an  in.souciance  that  defies  descrip-  p^p  thing  that  makes  the 

products  could  not  affect  more  tion,  Bntam  and  a  number  of  pjp,„|.p  more  attrac- 

than  a  small  percentage  of  the  other  countries  are  tieing  miichi,j^,p  ^he  point  of  view  of 

total  trade.  of  their  economy  more  and  more  mp 


r,  will  have  to  come  from  some-  on*  fear  of  shortages  a*  svell  a*  without  expectations  of  any  ’many  voavs  con.siiltant  engineer  Rugene  Pla'k  has  also  demand  for  Canadian  shares  on 

h  where  el.se,  P»»ng  up  of  surpluses.  at  International  Paper  Co.  and  i  'Wolven  strongly,  hut  Kgypt  has  the  I  .ondon  .Stock  Exchange  and 

.  .  .  A  .  A  at  thp  Mnion  Raz  anH  Panrir  f*nm.  Hiaun  rhp  I.=S  million  HoMafs  from  thorp  is  «omP  disa DpOinlment 

•-  onp  thine  that  makoc  tho  sa,  !..  .  .  .  .  «  .  . 

a  firvine  lip.  for  In#  lim#  h#lng,  for  lho«#  who  panv.  and  i^  ho  hae  now  ioinorl  f ntPinational  Monofarr  Fund  h*t#  hpoan.^o  Rrili.-sh  in\'#<etor5 

“VpintniP  look  much  moro  attrar-  *u  i.*  ^a.  ..  sa,  »  a.  .....  .  ...  .  .  *» 

u\  fnoiifiht  that  Ih#  Sii#/  affair  would  m#an  a  «iidd#n  ahiff  In  Ahiioa  ac  fonNjilttnr  on^in-or  ran  which  .«hp  vra<  onfitlod  iindpi  t'vill  nnt  partinpaip  m  th#  A.  v, 

from  th#  point  of  of  j  n  i  ■>*  ..  i  ^  a^n  a_  .  .  .  .  ^  **  rr  on  . 

A  iTiirt#  OIF  prif>#a,  Faot  Is  that,  whil#  #v#rvhodv  i«  ritHt#oiialv  pulp  and  oanor  <'on\  Pi  «i/an  tli^  r^^eulation^.  P’.svpi.  th#r#for#  I  Rop  Canada  u«up.  Hovvpvor.  thi9 

eottine  th#  financing  complplrd.  ...  ^  a.  .  ,  .  ,  i  i  i  f  v  i.i  n. 

ri  mrticnani  about  this  partinilar  ras#  of  nationali/.atton.  nobody  Jn  addition  to  thr<P  nrr.Hii/.ic  boon  abl#  m  obtain  a  latg#  objocl  i®  to  o.-siablish  paiT  ownor- 

*  ic  in  fart  lhat  th#  oomnanv  has  _  ,  1 


Cutting  th#  financing  complpird. 
Ks  in  fact  that  th#  company  ha.« 


than  s  small  percentage  of  the  other  countries  are  tieing  miichi,j^,p  the  oint  of  view  of  **’""**’'  would  mean  a  sudden  shift  In  .^hitca  as  consulting  engineer  nn  «'hich  .she  was  entitled  under. will  not  patlicipaie  in  the  A.  V. 

total  trade.  of  their  economy  more  and  more  '’''"de  oil  price*.  Fact  I*  that,  while  everyhody  is  righteously  pulp  and  paper  conversion  ''m  l  osula'mns,  F'.gvpt.  therefore, I  Roe  Canada  issue.  However,  thq 

•u  lu.u  m,  mine  arm  mui  r  gotting  the  financing  completed.  ,  j-  ...  ...  ...  .  ,  ,  i  ,  s  m, 

The  British  plan  calls  for  a  vir-  m  the  .so-called  under  developed  conipanv  has  '"'’'S"""*  particular  case  of  natlonall/.atlon.  nobody  In  addition  to  thc.se  products.  »  large  objccl  is  |o  establish  part  own.r- 

tually  tariff-free  Hading  group  and  Iron  Curtain  countries  whcie  substantial  progrr.s.s  of  ""  ""**  ••<*mmunlcalion*  to  spite  the  company  is  low  looking  into  "  lime  u  hen  I, he  Western  .ship  in  Canada  and.  In  duocour.se, 

which  will,  howpvci.  be  very  far  they  blind  themselves  to  the  fad  nriltne  "as  .sales  contracts’  fare.  pussihiliiy  producing  al.so  P'Wd-s  dr  suppo-cd  lo  be  crowd- !  Briti.sh  investors  may  be  able  lo 

removed  from  anv  .soil  of  ccon-  thal;  si  they  may  neer  gel  ,  “.  .  I  *•'  *'*  '•*  vat  ions  li.s.-urs  and  olhcj-  hicai’hod  '"2  ""  '^r  ccocmic  pics.suic,  ’buy  shares  through  the  London 

signed  with  siihstanttal  munici-  .sited  indirslrv  in  I' S  is  hrsinninc  to  rd  into  rear  for  '  '  ou  i  ou  ai  nen  ...  , 

omir  ■  Anschluss. '■  Cine  of  the  paid.  b>  they  may  I'uc  the  day  rt  h  •  ■-  f  ■  ■  C  E  E  r  unb|ca,-hed  •vaiici  products  f  **nr  leels  here.  Ihe  market,  allmough  they  will  have 


which  will,  however,  be  very  far  they  blind  themselves  to  the  fad  getting  gas  .sales  contracts 

removed  from  anv  sort  of  ccon-  that;  si  they  may  ncer  get  .  .  ,  ,  .  .  .  .  . . .  . 

'^I2n#n  VA'jth  SI  I  hst  >1  n  t  )  uuinu'i-  .^Ipcl  inrtir^tr^’  In  |i  S  Iri  hpislnnimt  In  p#l  itil«t  p<k;jr  fibr  •  ■  -  .>.■■■ 

omir  ■  Anschluss. '■  Cine  of  the  paid.  b>  they  may  I'uc  the  day  .  ■  EE  E  r  unb|ca,-hed  •vauei  nroduds  i  'hi-’  wa.v.  one  leels  here.  Ihe  market,  allmough  they  will  have 

-  i.  1.  ,  «,u  a  A  .,,'palilies  and  other  l•on.sumel■,!.  Foi  aitiomohilr  sleds  as  new  models  are  ini’reasinglv  rolling  off  Ihe  ,,  *  ‘  u  ,  i ■  ,-i_  .  .u  a  ii  ■ 

main  reasons  11  of  couc.se  that  when  .5lr"ngthened  ,^SIan.'  will  *  Ihe  operation  will  11  It  irnaieic  ’  polie,  of  the  West  has  hern  'o  pav  Ihe  premium  on  dollar 

...  ,  ,  I  .u  1  .  .a  .  jinstanre.  Conaiimrr"-  Oa.s  of  Im-  a.ssr.mhlv  tine.  In  some  item*  a  shortage  it  still  nrrxrni  nar-  uinmairi.v  ,  .  ■  .  •  .  ,  ...  a 

some  step  short  of  inlrgration  of  kick  the  last  remnant  of  ,»rcstp.rn'  i,-  i,  a-  .  w  .  n  ,  ,  ,  ,  ....  .  tg  -  n  kr  .  pa  based  on  ^  riica's  own  milo  "f'^''imined  and  Mr.  Harold  Mac- ,  seciifilies  v'hieh.  at  the  tim£  of 

,  „  ;  /  .u  •  .  _  tn't'-  '■-''f’  "tility  which  dfstfibiile.,  tieularlv  in  pipe  steels  but,  here  *oo.  produeiion  srhedules  rail  ^  ...  i  .  .  .  , 

.e  peuntrip.s  noneecned  "an  influence  out  of  their  former  ai-eas  •  a  *  i  .  .  produdion  hut  in  the  narlv  stases  ttiillan.  Mr,  G.mrge  Humphrevi 'A'riting.  is  7  p"r  cent. 

.  ,,  gar  over  a  vprv  'Vide  area  'n  and  for  Inereasing  ontpiit.  '  ,pu  .n,.  i,,  me  "at  is  .tages  " 

TPv'  »  eonsider.ahly  move  ef/i-  of  intiuenee  ^  l,j,5  ,.pepnflv  ml  ...  '’e  supplied  with  the  n»eps.  M.  Mendes-Franee  can  not  do  Although  a  direct  inveeim.eRt  is 

»nt  and  hptler  wneking  »eon-  Env  Canada  'tus  can  nn|y  mean  ‘  •«  1  .  ‘  .a  .  .  anything  about  it.  o,,on  provuded  not  riossihle  at  this  slaoe  the 

—  .iMiii  .  HieatPd  that  if  ivoiild  lik"  to  i-et  Ma.ior  paper  proHueers  in  the  fnited  ktales  have  Keen  hiking  P''W.  at  advantageous  terms  .  e  '  ■  i  nm  pc.sxinie  _i  rni  s-agg  ...e 

i  ,H,  ,  ,  rualness  mereasing  eompe  ^  '’V  ha.  also  —her  ."ompany  in  'ha*  they  would  I, ke  to.  gr-a,  .nteres,  at  the  m.o.mer.t, 

td  they  wtll.  fhet-fore.  -  .a  a  .  r  ,  .  and  ,f  as  originally  suggested;!  '"rreased  on  eonverled  kraft.  ...eh  as  paper  bags,  by  .?e-,  ,ero..  the  =>'•'»='•  On  the  oth"i  hand,  of  com  se,  from  the  I  .ondnn  point  of  view,  is 

mew  eie  J  o,t  o  '’''"'f' '‘'■'’’i  '  jp*  I^'  that  is  some  sixty  billion  ruhic'  hoard.  .‘Similar  Increases  have  not  yet  been  announced  for  Canada  The  pulp  oppialion  which  most  important  that  the  Mon-  that  the  investor  in  Ha, vker  .Stdd- 

mic  Integra  ton.  „,,PP,mns  therefore”  are  dtsttnef'  instead  of  about  I.V.x  billion.  hut  it  is  believed  In  Ihe  trade  that  Ihe  whole  range  ot  paper  now  undergoing  its  engmeenng  ^und  and  the  World  Bank  eley  will  know  ho„  much  of  this 

This,  at  least,  rs  the  ,vord  ^  ,,,,,,  product,  may  be  Increased  before  the  end  of  the  year,  with  the  studies  ,s  evpeC.sd  to  get  under-  '•^’nuld  no,  he  used  as  political  in'  estmen,  in  Canada  and  bow 

hich  this  observer  has  received  •  J'  ^  contracted  for.  P"-ihle  exception  of  newsprint.  '-,v  next  year,  with  a  ma.ior  pulp  nf  one  group  or  another,  no  much  in  this  country  A  f  ill  v'ew 


th#  c-runlri?.«  ^onre»*n#H  ''?n  influenc#  #f  iheir  fo!Tn#r  ai'#a« 

**hro'''  a  considPv.^Hly  mo>*«  influAnr# 

’E'#rkin2  »#rine  For  CRnaHa  ‘fu,?  #n|y  m#an 


HiratoH  fhat  it  lik®  to  g<»t 


''mv  into  tH#  rvAt  nf  mrr#a-5lJ12  #omp#htinn  :n  th#  raw  *  •  .  .  •  a  .  .  . 

‘  t,  u  -  stole  rvso.sL-^te  ..,u»/sU  Uosret  4  timos  p«  miloh  ja.c.  wh»n,  pri##«  on  Uraff  by  ?  to  .1%.  lnt#rnattonal  Pap##  ha«  al«n 

^h#v  rh#r®fo)a,  mat#i*ials  mark^tc  wni#h  nav*  1  . 

.  U  .  A  1  .  hoc"  ac  and  if  as  originally  suggested;  '"rreased  on  converted  kraft.  such  as  paper  hags,  by  across  the 

acmewhere  ahoft  of  complete  peo-  hitherto  open  legaioeo  as  safei,  .  s  --  u  j  c  , 

_ _ 'Canadian.  The  longer  term  im-  'hat  is.  some  sixty  billion  ruhie  "oard.  .‘Similar  increases  have  nnt  yet  been  annniinred  for  Canada 


The  opeialinii  ,vi||  u  1 1  i  ma  |  ph’ '  hole  policy  of  the  West  ha.s  hern  'o  pay  the  prcmiiin,  on  dollar 
hr  based  on  A  riica's  o,cn  pufp  imbermined  and  Mr.  Harold  Mac- ! scciifilies  „"hich.  at  the  timr  of 
prodtictipn  hill  in  the  narlv  stages  I''’'  -  O.^orge  Humphrevi 'A'fiting.  i.'  7  per  cent, 

will  he  supplied  ,,'ith  ”the  n»eps.  "hd  M.  Mcndes- France  can  not  do  Although  a  direct  invesim.eRt  is 
sary  pulp,  a,  ad,  anIagPOUs  terms  ’"’■'’'h'UE  shout  it,  e,mn  provided  no,  possible  a,  thi*  stage  the 
from  another  ."ompany  in  fho  gl'^at  interest  at  the  m.o.mer.t, 

area.  On  Hie  ochor  hand,  of  course,  from  the  lamdon  point  of  ,/iew,  is 


...  .  u  J  Iv  imoleasant  w  hich  was  the  peak  level  pre- : 

n-hich  this  observer  has  received  '■  "npu'asani.  .  r 

A  i_ ■  *  1.  Rut  then  the  longer  term  im-  I'iou.slv  cuniracted  for. 

fv.om  .sniirre.s  vi  hich  have  not  been  '  *.  i  ivim  un 

wrong  in  the  past.  plications  of  almost  anything  arei  Anulher  good  sign  for  the  iillim- 1 

The  dpvelopmeni  could  have  unpleaeani  these  day.s.  ,j,,p  j,,„|  probably  quite  early,  | 

»omPwh«l  more  .serious  repercus-,  '*  d'"!?  pu.'s.sible  that  Ihe  >ucce.s.A  in  the  financing  uf  Trans- 1 

•ions  for  Canada  if  the  whole  l''■<’blcms  being  „  ha1  Canada  is  the  annuiincemein  b.\  . 

complex  husine-.s  of  sterling  "h'’.''  Ottawa's  point  of  view.  .A,|hcria  Cas  Trunk  lane,  which' 


not  yoi  otficiHlly  #X'pr#s.<#rj.  !‘ne<N 


b#  to  thr  «rfr#i  thsit  '  .«iiff!#irnt  e,* 


trafHr,  inoliiHins  that  of  th#  filh#i  .  I  •  •  .  .«orvr?  p's  #  sathorinz  .-ly-tniT  ft»i  remove  sum 

r>ominionc  jinH  th#  .x'tronjrt  #oI-  1  thsil  .-.iifftf  irnt  ,ha(  )]  rin  itR  f';in«rttan  mark 

nnipc,  iR'pr#  to  b#  tak^'n  iqto  tb#  n\Efn  finannno  ptiblirty  hpfor#  Iho  - 

thn»’#nf '■  ,\n#i  in  anv  oa.«#  ,7oon-  ...  ... 

part.  J  pnn  or  th#  v#a»  ann  po!=5jhFv  in 

Ca-nads  has  a  ,,iihsi a nt i= I.  if  'hht'“fhing  IS  hpi.pd  to  ,,, 

cp.latively  mode.st.  Wade  with  a  happen  that  will  tell  “v«r,vhndy  rnrs'  money  is  involved,  and  nn  John  l)i 

of  Dterlibs  ootintvipc  in  ^  *'  2p'ttin2  of  .  FCnn^i.nuPd  oo  Pas#  1.7. i 

lippc  r*f  m:?nitfartTir#H  prodUCfS.  -  - .  “  - -  For  (aOI 

To  some  extent  at  least  Canada  Dia^ee  B  ^ 

has  a  measure  of  preference  in  t  “I  /  5  fl  I  tl^  I  UTS  tllG  MsVv. 

certain  of  these  markets,  and  the  I  if  IsT  If  PrCftllCr  Bi 

•Tree  Trade  Block  that  prom-  501/110/1  InOUStry  l/ltO  JrOUblB  HoWCVCr  F 

ises  to  be  foiTned  on  both  .sides  '  ' 

of  the  Bnclith  Channel  could  in-  ■  .  .  ...i.  s-i  •  .  w,  ,  tiOn  —  T 

“  1. special  lo  Ihe  financial  Times) 

tei-fpre  with  .such  trad"  as  ,,'p  do  PrexlxIorM  Ee 

.  .  \',MlCOI,'V/FR.  The  salmon  logically  iidiciilnii- '  The  IIS  rrODIcm  rc 

h'avf.  in  iliesc  counlric!. 

Hurdles  To  Pump  indii  liv.  one  of  the  proiince'.';  fieri  planning  to  fi-h  lommerrial- 

Anothev  mason,  it  appeal  ..  a-,  to  'mportan,  miiires  of  wealth  ly  will  he  double  m  !i/.e  next _ 

'S-Ty  nobody  •=  'nn  greatly  con.  'h‘'  '•arly  rlayc.  faces  pioh.  .vea,-.  and  W  meet  this  situation 

“sriied  here  -  allhoujb  mtne  ''''h?  nf  inereasini  .seriousness  dur-  rertrietions  on  th=  period  of  fish-  ,,,r, 

tpngits  eiucki.ng  does  go  or,,  of  ing  the  coming  year  Thi«  vear’.s  ing  ivill  have  to  be  dra.stieally  ap-  p,7i 

ocijT-je— Ls  the  fact  ehat  there  are  Salmon  pack,  nf  aoproximatpiy  1,.  plied,  j  cpp; 

ryoblems  in  eo.nneetton  nuth  the  Odfl.OOO  eases,  is  the  lowest  since  ,Ve«'  A'leiv  CalleH  For  .  .  .  .-  .  .  s 


If  Cana, Halt  iiiills  van  holil  their  vust  Hue  over  the  next  few 
ntiiiilhs,  some  uf  the  pressure  uf  .Xiiiericaii  cutiun  guurts  impurts 
intu  Canaria  may  sluugti  uff.  'I’he  C.S.  has  right  nittv  a  general 
ruiinrt  uf  Mage  increases  M'hich  will  he  reMeclert.  immeriiatrly 
i.n  the  price  uf  cuttun  materials.  The  increase  shuiilri  he  rnuiigh 
tu  remove  .some  uf  the  altrartiuns  that  pruriucl  has  hart  In  Ihe 
Canariian  market. 


Mining,  Oil  Industries  To 
Get  New  Attention  in  6.C. 


Over-Fishing  Puts  the  6.C. 
Solmon  Industry  Into  Trouble 

1. 'special  lo  The  Financial  Times) 

Y.M '('OI.'VIFR.  The  salmon  I  logically  iid  icii  liui- '  Thr  ll 


John  Diefpiibakrr  I,«  Fa>oi!rpd 
For  (sOii.«irr>  ali\ r  Leader.<;hlp 

Premier  Benneff  of  British  Columbia  Could, 
However,  Prove  to  Be  o  Dork  Horse  ot  Conven¬ 
tion  —  To  Televise  or  Not  to  Televise  Is 
Problem  for  Porty  High  Bross. 

By  TEMPUS 


fo  TH#  Fln;infial  Ttm#« 


O'lTA'^^A  Vhr  nnpa5>' 
befor#  th®  on 

P5rlia»T}ont  HUl  Tb#  3v»#k 
’vhicb  ha=  eipp:#=H  sin##  Con- 
I  ,«#r\'ati\*p  I.paH#r  Hr>n.  Gporff* 


trade  pact  which  w-H  take  a  tong  IP.St.  _  ;  The  commi.ssion  ,vill  be  ohltged  has  brought  no 

time  to  work  out  and  'Vill  pro\'ide  q.|,a  principal  concern  of  the  in-  lo  take  an  entirely  no,,"  ,'ip,v  rin  new  faces 

man.v  hurdles  to  jump.  dustrv  so  far  as  next  .season  i=  lo,vai'ds  conserr  ation  of  the  sock-  _.  ,j  ..  . 

^  Ml.  11.^.  Ri2hl  nnw  on<b  u’nulH  .^av  fhal 

The  mo-i  important  problem  is  ,  j  excessive  num-  eve  .salmon  next  season.  Mr.  ,  u  /-  c  s  u  i  u 

.lohn  G.  n.efenhakcr  ha.s  the  in- 


fihat  nf  I'Aalistic  currency  , allies. 
There  would  have  lo  be  .some 


her  of  vessels  engaged  in  the  sal-  Royal  intimated.  -  Even  reducing 


„ay  next  year,  with  a  major  pulp  '“ol-'  of  one  group  or  another,  nn  much  in  this  eoiintrv  A  f  ill  viaw 

(ilant  lo  be  eonslrucled.  Its  capa-  'i'""''''  one  may  feel  on  any  await  the  prospectus  but, 

city  is  expected  lo  be  7.i0  tuns  ari.se  as  betw  een  meantime,  it  i.s  clear  that  the  Can- 

a  flin-  "Ulaguiii.slic  gruu,is.  adian  side  of  the  Hawker  Siddel"V 

iCoMliiiued  oil  Page  I  'l  I  'I'nere  ha'  laiel.v  been  a  keen  bu.-ine.ss  re()resenis  about  4.a  per 

v<*nl  f>r  iji’iMip  I nrfwi\’''i‘. 

SkM  •  •  * f  I  I  •  ▼  .M'l^r  Ih#  .Ahi^r# 

iViining ,  CJ//  Industries  To  Hawke,  „,m  ,v,ii  be  let,  w-fe 

1  Fiofl.Ohd  -ihat'#?  in  A.  V  Roe 

Get  New  Attention  in  B.C 

-  Ha'W'kers  many  other  interests, 

Speeisl  »n  The  Financial  Time,  £33,500.000  COm- 

C.^MrOUt'ER  -  With  bis  new-  erudo  to  the  Pacific  enact,  hut  pams  fa,oiivab1y  with  the  Lon- 
eabinet  sivorn  ,n  follow-ing  the  many  faetorc  are  fo  he  eons,d»rer|  Hon  mai  kel  ,"aluation  nf  *  £  rS.OOO,- 
emphatie  victor;,-*  at  the  polls  before  Trans  Mountain  ,vill  „n-  opn  for  the  group  a.s  a  ,vho)?, 
.September  10.  Premier  W.  A.  C.  dertake  .siieh  a  ,.ent„re.  |  ihe  pas.  Hawker  .Btddeley’s 

Bennett  let  it  be  known  that  his  yp^ihe,  objee,i,e  of  the  go,’-  dependenee  nn  defenee  eypendi- 

govornmenl  will  do  all  it  ran  ,o  einmeni  ,vill  he  estahli.shmeni  ofitiire  has  made  many  people  hevu 
eneouiage  development  and  ex-  iniegraled  iron  and  steel  in-  ,r,|<e  a  caulious  view  of  the 

pansion  of  mdiislry  in  British  Huslry  based  on  resources  that  shares,  but  il  is  this  link  with 

are  no-v  being  exported  in  the  B,-iiain  s  aii  defenee  programme 
Hon.  Kenneih  Kiernan.  a  niem-  ,^1,.  stale,  .lapan  has  been  buying  I  „.h, eh  has  aeeoun.ed  in  part  fo, 

be,  of  the  former  cahtne,.  has  ,,nn  ore  ,n  large  quantity  from  ,,,  .q 

hern  made  minister  of  mures  and  Vaneoiuei  l-land  mines.  anH 

for  the  firs,  time  this  mini.iMry  Iherr  has  Ween  a  continuing  de-  .  a  ,a  a 

.11  t-  av-  I  1  *  bln»v«  bot  j»nH  rsqlH 

'vill  he  ,n  the  hands  of  one  mand  fo,  iho  utilization  of  thi;  ,,u  u  a  a  u 

sahinet  member  r,  ,  ,  although  defence  eut-s  have  been 

an, net  memne,  ri,.p  British  Goliimhia  industry  ...  ,  a., 

Mr  Kiernan  annniinees  tha,  il  mu _ _  u.-.,  .u _ ..  mentioned  by  the  Chap.ceUor, 


r*i\y  .sMeiir. 

ti’on  n*# 


■or  Forty  High  Brass,  ColumbiH.  3,,^  #xport#<1  in  th#  Prilains  aii  riofnnrr  p.nofammq 

By  TEMPUS  U  ^  raw  .stale,  .lapan  has  hern  buying  I  „.h, eh  has  aeeounled  in  part  fn, 

be,  of  the  forme,  cahme,.  has  „.on  ore  ,n  large  quanlity  from  terrifie  poH-war  groivlh  in 

- — -  oeen  made  minister  of  mures  and  Vaneoiuei  l-land  mines.  anH 

The  uitpasy  ealm  ivith  the  •  oter  of  the  Common  'f”  the  fust  time  this  mini.'!try  iherr  has  Ween  a  continuing  de-  ’  ''  u,  ,  j  u  j 

:h,  prevails  on  I  .Man  ‘  "'ill  he  ,n  the  hands  of  onecanH  fo,  the  utilization  of  this  , 

"  The  ,veek  :  eahipe,  member  f-„,„mh,a  industry  defence  eut-s  have  been 

r=ed  since  Con.  p  Mr  Kternan  announces  that  il  q.he  stumhlmg  block  in  the  past  C^apcejor, 

=r  Hon.  George  |  h#  third  on  the  hs,  a^  has  been  the  absence  of  a  home  * 

has  brought  no  ^he'  Winnipeg  eon,  en,ion  run-  market  sutfic.ently  large  to  .s„,p-  Britatn's  air  de- 

nnw  faces.  I  eonservafton  board  along  the  an  inteerated  steel  industr, 

and  Murdoch  MaePherson.  Il 
inevitable  that  the  then  bet- 


port  an  integrated  '-"teel  industr.' 


Right  now  one  rvould  say  fha,  ,nH  Murdoch  MaePherson  I,  hoard  established  hu,  the  gro,v:.r  of  population  and 

ohn  G.  niefenhaker  ha.s  Ihe  ,n-  |  „.,.c  mevitahle  tha.  Ihe  then  he,-  '"T  --iifaetunng  ,n  this  area  during 

ide  iraek  for  Ihe  parly  leader-  '  ,nr  known  .MaePher.-on  lo.-  he,-  ‘  P-"’  — f-'  -S  the  burden  of  atr  de- 

hin  Reasons  are  no,  hard  lo  .  a  ,  a  ,a  i  re  ^  ^  petroleum  mdustry  ,n  Bril-  ciderabir  discussion  as  to  wheihe,  f'’"*’'’  manned  fighte,-'  hke 

njp.  hPe^.-on  air  ihm  nain  h>  ,  aH\#rt •  uould  kill  off  r'exi...vxu;  ^  i#  #  xu  .  .  r.  i  • 

ind.  First,  niefenhaker  is  bv  '  ,hc  ,  o,es  for  h,s  fellow  '<ask  „-  a  '  'h^  '"T''  he  ripe  fo,  the  Ha,.  ker  Hunger  fo  gutded  m„- 

ar  the  most  experienced  can-  i  ,.(  ewan  ri,  -,l  ‘  <‘<>ns.der,ng  h  an  enterprise.  .'Uns  in  ihe  development,  .nd 

idale  in  Ih"  rai-e,  .Secondiv.  -,),,  ,car'l-.,k  . . .  ha,e  w'T  '-r'  '■""^”'"‘"7,  .nolher  P-dnCion  of  ,vhieh  Hawker  .Sid 

...  .  ...  ■  •  Westooasi  I  ransmi.ssion  (  o.  Pipe-  huiHrani-e.  Before  the  war  II  wasdele.v  has  a  leading  part,  R„l 

I#  IS  r>f>i  hanntfeipprd  m  itn  a  hrm  f^irfcnhAik#!  N  #ej|.  R»il  lu^  onnyhon  of  thr  i  i  i  *  ■  i  li  i  i  i  u  u  ui 

.  u  I  .  ej  M'u  opri^non  oi  the  thi»t  a  .i##!  plant  uonlrl  Ha\A  k#r  is  also  latinn-hms  HoIHly 

nrnnio  hark  2  foi  inn.  Ihri#  I.;  'I'ni  v  fon'^ntinn  h#rr  m  Ol-  Tians  Moiinlain  mnrljnr  foi  n»  M  a -<%  f*nn 4.i.  .  •  .  •  -i  ^  -11  * 

,  e  ,  A  41.  4  1  u  I  I'e"''  iMMiiriiHiri  pinf-iinr  fMi  ni  ,a»*  posi  r.ntr  .^.tOJino.OOO.  I'h#  (o,<1  into  rs  \M  1  Aviation  and  Inn2-lerm 

c  re  me  a  .  o  n  spea  s  | _ _  "’P  R'^fkies  to  tide-  ,„q,,|H  hr  ..nhstantially  greater  prospects  mu.-t  he  hnght. 

•  •  I  .  •  '''hay.  .J  <.  <. 

"nn  \/ ICK^r^  P^nrrtnniTdtmn  '  Ineidenlally.  Ihce  was  ma  ve,,  ,«,ipvey  runneri  I, ondon  investor?  are  mit  of  the 

.Ufl.  V  this  .,"eek  ,n  Vancouver  of  the  g-, savs  that  h»  hones  g..n.  u...  .u,  .......  u._.  au.a 


l-nere  woitto  nave  to  ne  .some  intensity  of  fi.'hing  lime  to  only  two  days  a, 

Pnaeantees  Ih-al.  oner  me  pan  hasl^^^  ^  cf  week  during  the  soekeye  .season 

been  concluded,  a  .stability  of  __  _  _  _  . _ u,  ...feo.inni  tr\  iT\ml  fh£> 


#i»rrpn#y  ualii#«  ije  to  h#  mam- 
Unoffifiallv.  Fh#sf  Ihin^s  air 


increasing  ,ohimP  of  gear  being  "''H  not  be  siiffieienl  lo  mepi  the 

-ilnation. 

.?!#in  \vainir»2  iHat  Ih#  Fra'i#!  lnf  »#a::#d  rjflfirni  v  nf  nylf^ij 


side  track  foi  the  parly  leader-  ,c,.  known  .MaePher.-t 


find.  First,  niefenbakor  is  by  ;  ,hc  \-o|e.s  for  his  fellow  .Alaska, - 
far  Ihe  inosi  experienced  can-  i  cticwan  ri,'al 


.  J  .U  .  U.  lRi,'ei-  .;almnn  fleet  has  hecome  nets  anH  power  winches  on  spin  _ _  u  ...i  ...... .r,a  •vi... . 

boing  said  isuth  a  Straighi  eye  on  Im  onlo  hackgroiinH,  I  bei  e 


'*>•  ttnited  Kingdom  The  po.-g.-i'""  “"d  too  "ffiriem  wa.c  m.g  .m-ceb  has  g,„.en  the  flee,  at, 

bilify  of  sterling  devaliration  ■'  Rh.val.  efficiene.v  .^uch  as  wa.s  never  be- 

»n  increasmglv  rtbvious  fact  and  fli'’'*ftnr  of  the  International  Pact-  fore  attained,  vet  th?  total  num- 

•he  prospective  partners  are  re-  Salmon  Fisheries  Commission,  her  of  fish  to  he  raught  ha'  not 

ported  to  'va'nt  assiieanee  on  this  "’hose  joh  is  to  administer  the  inrrea.spd  appreeiahly,  certainly 

point  For  "’ithoilt  tariffs  apply-  conservation  and  management  not  in  the  same  proportion, 

fig  wifhm  the  ivestevn  F.iii'opean  program  applicable  to  Canadian!  strirtei  licensing  regnlation.s 
markets.  a  suddenly  devalued  and  American  fishermen  pngaged‘.„3^,  Ha,p  to  he  applied  so  as  to 
•terling  eoiild  play  tremendous- in  har,'eBting  the  Fraser  River  rp-||.pHiicp  ai-bifrarily  the  number  of 


didalc  ill  Ih"  ran 


hr  IS  nni  handicapped  with  a  hern  lliafcphakcr'.--  year.  Rut  |jnr  anH  Ihe  operalic,,  of  the 


that  ffnhn  ,;p#pk 


Ih"  Tcry  con,'"nl,nn  hr,"  m  Ol-  I’rans  Mpiinlain  pip"Iin"  form  .M- 


Can.  Vickers  Reorganization  2"  2’?"." 

w  r»  5  K  m  \an#f>m#r  or  rn#  |^/|,.  h.i#rnan  «ay«  that  h*  hc*p#«  hunt,  hut  th#  vi#v  h#r«  t?  that 

Bwlmtamae  KlAiAt  C  l  f  l  M  a  <•  C  ‘Expansion  of  Trans  Mountain's  detinue  ad,anee  in  this  eon-  the  Canadian  issue  should  go 

orings  IVeW  OUSineSS  Urive  operations  by  eonstmetion  of  an.  neetion  m  ahoul  six  months’  lime  .„,„„  ^ 

-  "'7’;  being  made  for  a  new  Hividend  seems  a  fair  esti- 

Re. organization  on  the  exeeii- 1  impro,-onienl  in  wages  to  engi-  flowing  expo,  1  demands.  but  ^niwey  of  ilie  iron  and  other  le-  nialp  and  the  .i  per  cent  yield  st 
ti,’e  lo,o|  and  a  general  overhaul  neering  personnel,  .suggesting  in  'heie  has  been  no  official  ton-  q,,ued  resriirees  for  a  basic  steel  offer  price  of  $1fi  appear* 

of  deparimenlal  sel-iip.s  and  pro.  part  the  coiupanv's  determination  'his  piojeci,  Ihe  mHiisir.,  and  marketing  invesii.  Canadian  standard* 

,  .  J  a  .  ,  .Suez  situation  ai'oiised  inlore.st  in  „aiions  will  also  be  unHeitaLen  '  ’ 

<-#r1iir#«  i.c  r#onrt#H  nndoru-ay  in  to  rxpand  il«  2ain.«  m  Ih#  onci-  2wunn«  uiir  ai  o  no  unnoitaKrn  Hrstaila  nf  thn  limiiH  r^nsHtrw^ 


'o  ticir-  Mfoiild  hr  .'iih'tantially  2r#air»'  pro'poo't®  h#  hr>2ht. 

today, 

talk  V#EE’  .'iiiri'#y  n^nn#*!  l.ondnn  irum.^tor#  ar#  f>u1 

r  of  th#  ^/|  I-  t4'iAi*nQn  CQ\fe  fh-ot  ha  hfirsa-c  U . .  .*  •  L^..*  «U...  ..x,....  U...... 


h*voc  ,virh  every  industry  in  .source.  .vc.ssel.s  permitted  to  operale. 

every  eountiw  that  had  joined,  Fi.shing  pressure  on  the  Fia-eii  of  .several  pe, . 

fhe  pact  will  be  so  hea,  y  next  sea.son  that  L|px,ng  problems  facing  the  in- 


Hi#  pari  v^’ill  h#  h#a\y  n#vl  .^#^."^#>0  that 

Thai  it  w'oiild  ha>  r  a  li#m#ri-  it  vv'ill  h#  "nconomirally  and  hio- 

Hops  imr«rl  Canadian  industry  - -  - - 

oo,  20#.’!  \AfiilTOHi  .*ayinj.  '■■■  ■  '  '  i 

r>f  oonriiSf  thrrr  n*  .?o»nr  ff^n- 

niar?i  her#  ahOlM  th#  ^**#1  Ih?.*  ‘  INIonry  and  (]; 

'•enclusion  ot  such  a  pact  over 
•fesre  w'-ould  merely  tiim  fighter  I'UtsiiAi  CLiist, 

fh*  circle  that  hold*  so  much  of  MONTRE.AL- 

Canada’s  trade  at  the  mercy  of| 

American  conditions.  '*>  ’’’• 


"Vie  smgle  ooiintry  is  already 
•bfbng  and  since  the  |I,.S,  econ¬ 
omy  ha*  a  greater  potential  of 
sv»latiltty.  both  up  and  down,  the 
•ver  greater  dependence  of  Can-, 
•  d-a  on  trade  wuth  the  U.?.  tprd.s 
»p  make  our*  a  b'Shly  volalile 
•epnomy. 

I'wo  Ilynamie  F,c»n«mirs 

f>f  cbUl.sr.  ii  IS  recognized  thal 

t-go  dynamic  growth  economic., 
bvinf  Jide  by  side  and  ccmple- 
•fiar.'Ury  in  sc  many  wa.vs.  are 
Iwtmd  fo  be  ium.pier  'han  the 
fteid  and  lo  some  extent  static. 
ftconomiM  of  the  United  Kingdsm 
and  we**e’—  ” 


is  renoried  underway  in  to  expand  il'  gains  in  Ihe  en: 


(Continued  o,i  Page  I2i 


Canadian  Vickers  Lid. 

■'Il's  a  incasiire  required  l,,v  the 


iuccring  Held  since  the  wai. 

F.nglnrcrine  .‘sale*  Ip 


.-uicz  stiuanon  ai-ouscH  iniorc.si  m  „;.,jnns  will  also  be  undertaken 
the  possible  increased  flow  ,,fi  , Continued  on  Page  13> 


Money  and  (^apilal  Markel.s 
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- rale  of  "xpa  i-ir.ii  in  plani  facili-’  ''-'lump  i"  "m  engiiirc,  . 

tie-  and  inrreasing  ,'arict.v  of  '"0  di,/ision  rose  1(1, k  pri  cent 
opera  1  ion one  crimpPO.y  fopre.  I  dui'i ng  IQ.r.r  and  i«  rcporicd  to  be- 
erntatu’e  said  'Were  taking  a  continuing  high  through  1955.  of(- 
f,.«h  look  at  where  W'e've  got  'Pttib2  a  general  falling  off  in 
~  to  and  where  "’P'f.c  going."  1','h'’  marine  department  CiiiTPnt 

gii  'contracts  for  the  foi-mpr  inclild? 

%  Initial  steps  towards  t;hp  cur-  u  .  .u 

a  %2  million  S#a5\’av  loh;  rot  fh# 

4-S  v#nt  fp-or^ani/.ation  prooram  had  .  ^  *  j 

latt#r.  Fh#  fo»npl#fion  of  on#  H#- 
hp#n  tak#n  h#for#  fh#  piirrha.^#  .  .  . 

,«troy#?*  p-ccort  ^hi«  ,?iimm#r  and 

,*  lact  .Vlav  of  Srs  p#r  ##nt  of  th#  '.  ,  .  ai.  ^  . 

.'4  #ontinii#d  u-ork  on  a  fhnd.  for 

control  n  fh#  rompanv  hv  V'iok-  ,.  , 

d^'liv  #ry  n#vt  yoar,  plu?  a  siirvpy 
ovs  Iftd..  fh#  Rritish  fii’m  whioh  ,  ’  .  ’ 

v’f-.<<!#I  and  an  or#  rarnrr. 

^  founded  C'anadian  Vic*k#i’«  in  1PI1.  ,,4.  .  . 

Ih#  fompanv  r#i'#i\#.«  con-sJidor- 

Vi#k#r«  .«<'>Id  its  control  Irt  Cana-  .  ,  ,  ...  . 

abl#  b#n#lits  fiTuu  th#  pLircha.'# 
dians  ir»  1027. •  u  tr-  i  .  *  /  1 

by  VK*k#rs  in  tn#  form  of  Iic#n- 

I,.  Foil!  diicclEH-  \^■r|c  ii'plaecd  ae(‘o.<s  lo  t#<'hnical  d#\'#loF>- 


Whal  s  liLsidc':' 


index  fo  rompanies 


la  I  .liinc.  rcflocling  the  change  ^  and  those  benefits  fruni 

in  ownrtship.  but  apart  from  thi.*.  vickens  intcrnalional  coniacl'. 
a'  announced  at  the  'i-nr  of  sale.'  Common  stock  in  'hr  Canadian 
no  change  in  general  manage-  f.r-n,.  quoted  a'  ?  1955  hi.g’h  of 
.m.ent  or  policy  i*  contemplated  |47:.a  fell  off  tew'arri?  the  end  of 


by  the  new  owner. 


:h»  year,  recovered  brieflv 


(Mipiiliert  BV  Royal  Kink  o(  Cinidi  Grrenshlelils  t:  Co„ 
sntf  nnmlntrk  Terp  of  Cinidi) 


One  result  of  the  rt  orianiga-  May  of  this  year  and  curre.-gtly  is 
;on  program  has  been  a  general  quoted  around  $30.  i 


Caution  Warnings  Continue  *o  Re  Factor  in  -Stork  ,'far- 
kel  Trenri  . 

5’oiir  Life  Insiiranr* — Proylrting  for  a  ^hiM's  F.riurafion 
With  Life  Insurance 

5’otir  Fire  and  Casualty  Insurance — ApartmenI  lln-eller 
or  Home  Owner  anri  HI*  Insurance  .Veeris 

Thr  Financial  Commiinily.  (he  Stockholrier  anri  Manage¬ 
ment  ■  ■  ■  ^ . . 

Ins'cslors  Iniiiiiries  Are  .Ansstereri — nn  Gatineau  Po»ver. 
Canariian  InvestmrnI  Funci.  John  l.aha.D  and  Can¬ 
adian  Bronze  .  . 

Quotations  nn  1.300  Unlisted  Mining  and  Ol!  atock* 

The  Canadian  Business  Index  . .  , .  .  . :  .  . 


th®  offor  price  nf  $lfi  appear* 
attractive  by  Canadian  .standard*. 

'  Ml,  details  of  rho  liquid  position 
arc  at  present  a,’ailablc.  huf 
London  ideas  arc  t-haf  rh#  new 
snares  may  hr  worth  hcnvccn  S13 
and  .k*t(>.  .Assuming  a  Il'tO  basis, 
Hpv'kcr's  holding  would  he  cap¬ 
italised  at  .kPO  million,  nr  roughly 
31.'.  5d.  per  £1  Hawker  ordihary, 
'vhich  are  now  quoted  here  at 
45'.  9d,  Less  rhan  one-half  of  th* 
pnr*  therefore  i-p-fiect*  t'he  UK. 

interests. 

One  of  the  points  "'huTl  htS 
atti  anted  inlpi-est  here  is  th* 
,ali|e  indicateH  for  the  option* 
granted  to  the  Canadian  com* 
pany  s  executive  dii‘»ctnre  The 
biggest  option  holder  was  ,>ir- 
Roy  Dobson,  who  fCCeiveH  .AP.OflO 
ai  .Vl(l. 

1’his  pra<-,i<-r  i-  frowned  "u  by 
the  Trade  Union*  ui  fhif  country, 
but  fh?  Canadian  subsidiary  has 
ouitP  rightly  come  into  line  with 
th*  widespread  practice  in  Canada 
an.'!  the  United  States  where  those 
primarily  responsible  far  a  com-  ' 
(Continued  on  Page  12) 
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loblaw  Plans 
Major  Move 
Western  Canada 


Conodo  Malting 
Adding  to  Plant 


Dominion  Enginocring  Announcement 


Toronto,  -  Plan?  for  pxtrnsion 


I  Toronio.--Canafi!)  Mailing  Co. 

I  l.fd.  is  imdprtaking  a  miiltilmil- 
lion  dollar  ronstniction  program 
to  .start  next  spiing  and  bo  com- 
plolod  rarly  in  I9o8.  Which  will! 
more  than  double  production  ra- 
ot  operations  o(  Loblaw  Groce-  pacity  at  its  Port  .\rlhur.  Ontario 
♦erias  into  'vestern  Canada  in  a  plant.  Actual  cost  was  not  dis-| 
fcij  wav  were  announced  by  '^^Pc^ted  to 

...  U  ..  .  ..  j  •  i  be  called  in  the  near  future,  I 

George  C  Metcalfe,  president  of  Pi-esent  rapacity  of  Port  Arthur' 
Loblaw  Companies  Ltd  to  share-, plant  of  1.230.000  bushels  of  bar- 
holders  of  company  at  annual  ley  malt  now  the  smallest  of  the. 
meeting  here  this  week.  There; 

are.  he  stated.  .32  locations  in  Canada  Malting  is  10..r00.- 

western  Canada  now  set  up.  '''”  bushels, 

stretching  across  the  west  to  Van¬ 
couver  and  Victoria  and  north  to 

Edmonton  and  Prince 

Preliminary  construction  work  .. 

expected  to  get  under  way  in  Npf  Off 

about  three  months,  \£UaTlKT  if  Cl  1/1/ 

Stressing  the  fact  that  the  move  _ 

would  involve  establishment  of  a 
substantial  number  of  new  super- 
rrarkets  at  the  same  time.  Mi 


lorth  to  .  rpt  •  j 

Rupert,  (jvpsum  Jntra 

work  is  ' 


Reflecting  a  faiil>  .  sharp  dip 
in  earnings  for  the  third  quarter 


that  «..,«..'=i  M  of  company's  fiscal  year,  which 

....  ...OKI..  ,  ends  November  .rotn.  oypsum. 

^Ation.®  Ri^  ndci  within  p  rni^F*  •  •  m o ^ « 


B-A  Oil  Sales 
Continue  Gains 
First  9  Months 


the, 

Ltd.' 


DIVIDENDS 

And  Other  Official  Notices 


BULLOCH'S  LIMITED 

DIVIDEND  NOTICE  | 

NOTICE  IS  HEREBY  given  that! 
a  dividend  of  25c  per  share  on  the  I 
Class  A  Common  shares  of  Bul- 


CANADIAN  VICKERS 
LIMITED 

COMMON  SHAREHOLDERS 

Notice  is  hereby  given  that  a 


eatton.  «ie  Lime  and  Alabastinr.  Canada 

mile  radius  of  downtovn  ^ Ltd.  for  9-month  ended  August  i 
reg,  ea^  with  majw  parking  sports  net  earnings, 

provision. .  Of  the  locations.  *2  lower  than  for  ror-i 


law  Groceterias,  the  operating 


at  $1.472..346.  equal  to  $1.67  aj 


coi^any.  at  pre.sent  ff'**!*  oilv  share  on  outstanding  stock,  as' 
arm  «-i  .  c  nr  ,  Compared  with  $1,524,952.  equal  to; 


!n  Ontario  with  18.3  store? 
Company  ha.s.  the  meeting  was 


SI. 7, 3  a  share  For  first  half  of 


♦ol^  some  fringe  areas  to  enter  fi.scal  year  company  report- 
tn  Ontario,  now  is  ready  to  move  warnings  equal  to  91  cents 

west,  and  will  subsequently  move  ^  share  as  again.st  74  rents  a 
eastward.  share  for  .same  period  last  year. 

With  National  Tea  Co  operat-  points  to  earnings  for  the 

Ing  over  790  .stores  in  10  .states,  third  quarter  of  77  cents  a  .share 
T,oblaw  Ine.  154  stores  in  three  compared  with  99  cents  a 

atates.  and  the  Canadian  opera-  spsre. 

tions.  the  Loblaw  organization  presenting  figures  P.  N. 

row  has  annual  .sales  in  excess  of  Gross,  president,  states  that  diir- 
$1,000,000,000.  Mr.  Metcalfe  said  the  third  quarter  the  com- 

that  Lohlaw  Groceterias  last  yeai'ipRoy's  sales  fell  below  expecla- 
♦urned  in  a  net  profit  of  2  22  pei'itjon*.  ‘  Increased  sales  for  deal- 

rent  of  sales,  the  highest  in  fheipi-s*  inventories  earlier  in  the 

Industry  on  the  continent  and  the  year  in  anticipation  of  an  in- 

rnly  food  chain  ahn\  e  the  two  per  crease  in  home  building  which 
rent  mark,  a  record  maintaincri.failed  to  materialize.  "  he  says, 
for  a  decade  He  said  National  "  has  caused  this  disappointment 
Tea's  net  to  sale?  last  year  "-as  in  sales  volume.  Increased  costs 

1.25  per  cent  and  Loblaw  Inc.  1.30  of  material  and  labor- which  have 

per  cent,  but  both  these  eom-'oecurred  during  the  year  have 
ranies  «’tll  do  better  with  expan-  not  been  entirely  covered 
eion  price  adjustments." 

.Annual  retail  volume  In  On-  Company  has  received,  r 
♦ario.  Mr.  Metcalfe  said,  was  now  dent  states,  a  five-year  eon 
1255,000,000  and  there  "was  no  tn  suppl.v  substantial  quantities  't*"'  afp/u 

question  in  directors'  minds  that  of  lime  to  the  uranium  industry.  '* 


O.  D.  LEWIS  K.  S.  B.ARCLA^' 

Mr.  G  n.  Lewis.  B  Eng  .  Secrc^ai  '-  o'  Dominion  Engineering 
Works  Limited,  has  been' transferred  to  the  Paper  Machinery 
Division  where  he  becomes  Research  Engineer — Product  a.nd 
Market  Planning.  Mr.  Lewis  in  his  new  capacity  will  be  in  con¬ 
tact  with  all  phases  of  manufacturing  in  the  Pulp  &•  Paper  In¬ 
dustry  with  the  obiectne  of  cn-ordinafing  Dominion  Engineer¬ 
ing's  expanding  Research  and  Proriiic'ion  facilities  to  the  needs 
of  that  industry 

Mr.  K.  S.  Barclay  was  appointed  Secretary  to  succeed  Mr. 
Lewis  at  the  la.si  meeting  of  the  Board  of  Directors.  He  previ¬ 
ously  held  the  office  of  .Vs.si.«tant  Secretary  and  .\ssistant 
Treasurer  and  will  retain  the  latter  position  in  a.asiimmg  his 
new  duties. 


Sales  of  all  products  by 
]  British  American  Oil  Co 
'for  the  first  nine  month.s  of  19.36 
'were  maintained  at  a  high  level 
land  earnings  were  in  line  with 
I  the  increased  volume  of  bpera- 
ti  .-.  M.  S  Beringer.  B-A  pre¬ 
sident,  states  in  his  quarterly 
message  to  shareholders 
"The  effect  of  the  acquisition 
of  the  Canadian  Gulf  Oil  Co  by 
British  American  on  .luly  1.  Mr. 

Beringer  says,  is  reflected  in  a 
sharp  increase  in  exploration  and 

production  activities  in  the  thirdL,....  _ _  it  i 

quarter.  Net  interest  production [ri?!,  ^  bii.sine.s.  on  October  IS. 

of  the  combined  companies  rose;'  '  '  close  of  business  on  October  2nd. 

from  115,000  barrels  in  .lime  to  DATED  at  Winnipeg.  Manitoba, I  iqie 
an  estimated  1.14.3,000  barrels  in' October  .3.  1956, 

September,  ranking  B-A  second' 
i  in  oil  production  in  Canada." 

B-,4  has  a  net  64,3  w’clis  in 
jCai'.ada  presently  capable  of  pro¬ 
ducing  and  during  the  third  quar- 
|ier  several  important  oil.  gas 
;and  condensate  discovery  wells 
I'vere  successfully  completed  in 
■  Saskatchewan,  Alberta  and  Brit- 
lis'ft  Columbia 


loch's  Limited  and  a  dividend  of '.regular  quarterly  dividend  of; 
17I/2C  per  .share  on  the  Cla.ss  B '  thirty-seven  and  one  half  cents, 
^mmon  shares  of  Bulloch's  LitTi~j,37j^  cents'  per  share  on  the  I 
lied,  for  the .  half  year  ended!......  .u.... 

October  31,  1956.  have  been  de- 1 shares  outstanding  has! 
dared  payable  November  1.  1956.  been  declared  and  will  be  paid  onj 
to  shareholders  of  record  at  the  |  the  15th  day  of  October  1956  to' 

of  record  at  ■  the 


G.  P.  BE^l'H. 
-Secretary -Treasurer,  i 


•  Signed*  J. 


Secretary. 

B.  HATCHER, i 


NORTHWESTERN 
UTILITIES,  LIMITED 

NOTICE  IS  HEREBY  GIVEN 
that  the  Board  of  Directors  of 
Company  has  declared  the 
Construction  of  the  company’sIporty-First  Quarterly  Dividend 
of  $1.00  per  share  pyaable  on  No 


vember  1st.  1956.  upon  the  out¬ 
standing  4%  Cumulative  Prefer¬ 
ence  Shares  of  the  Company,  such 


DIVIDEND 

DECLARATIONS 


gas  consein'ation  plant  at  Nevis, 

Alb'’rta,  and  the  sulphur  plant  at 
Pincher  Creek.  Alberta,  schedul¬ 
ed  for  completion  later  this  year, 
i'  progressing  steadily.  The 
Pincher  Creek  plant  will  provide 
substantial  amounts  of  sulphur 
and  condensate  for  available] 
markets  and  will  eventually  sup-i  DATED  at  Edmonton.  Alberta, 
ly  Trans-Canada  Pipe  Lines!, i,,t  day  of  October,  19.56. 
gas  from 


MONTREAL. 
September  25th.  1956 


DOMINION  GLASS 
COMPANY  LIMITED 

Notice  is  hereby  given  that  an! 
extra  dividend  of  Sixty  Cents  j 
(60c'  per  share  has  been  declared! 
On  the  Common  Stock  of  the 
Company,  payable  Thursday,  the,  I 
15th  day  ni  November.  1956.  to- 
shareholders  of  record  at  the 


T»arT* 

Rate  Dt». 

I  » 


question 
M  will  siirpa.ss  the  $: 
mark." 

B.  Greening  Net 
At  5*Year  Peak 


result  in  increasing  the  eapa 
of  the  Beachville  plant  by 
per  cent. 

During  .September  a  new  n 


and  a  new  rock  handling  plr  nt 
at  Blubber  Bay.  B.C..  were  plar- 
-  -  -  ed  in  nperatinn.  Company  ha 

The  P.  Greening  Wire  Comnany  Pi>’'chased  the 
for  year  ended  .Tune  30.  1956  re-.jr''  "'^ster  r 
ports  net  earnings  of  .$378,943.  ^ "'7  St^^na 

•qua!  to  66.5  cents  a  share  This  modernized  _ _ 

Is  the  best  earning.'  showing  i" 

since  1951  and  compares  with  ^ rnuin  7  I  AnaHa 

$207,283.  or  36.4  cents  a  share,  in  VlOWlI  L.  V-andUa 

preceding  year  Income  taxes  of 
$326,000  are  $143,000  higher 
Substantial  increase  in  earn¬ 
ings  IS  due  principally  to  lebiiilri- 
Ing  the  sales  organization  over 

(he  past  two  years  H.  B.  Green 
ing.  president,  .■states  in  report 
Notwithstanding  the  higher  .sale.' 
foreign  competition  is  jii.'t  a 
sei-eve.  if  not  more  so  than  in  pre 
s'ioiis  yeais. 

Greening  Wi,e  (j  enteiing  : 
period  of  pxpan.sion  which  show 
great  prornise  for  the  future.  Mr 
G’^eening  says.  Main  office  addi 
•ion  at  Hamilton  has  been  com-  napkins, 
pleted.  New  Orangeville  plant  is  Compan 


and  plant  will  he 


Opens  New  Plant 

Vaneniit'cr  —  Crown  7,ellerharh 
Canada.  Ltd.,  during  past  week, 
officially  opened  its  $4,500,000 
conierting  and  box  factory  on 
Lula  Island,  10  miles  .south  of 
here 

3'he  plant  covers  p'i  acres  and 
employs  600  persons  to  produce 
corrugated  cardboard  boxe.=. 
gummed  tape,  fruit  and  bread¬ 
wrapping  paper,  bags,  towels  and 


operating  at  a  modest  profit  and 
*  12.000  square  font  addition  will 
be  read.v  by  December  I.  Cnn- 
fiderable  new  equipment  is  being  ^"d  shipping  sections. 
Installed  in  Hamilton  and  Orange-  building  is  windowless 


de.sci'ibes  ihe  building 
a'  the  largest  .single-storey  indus¬ 
trial  plant  under  one  vnnf  in  wesi- 
ern  Canada,  Except  for  the  office 
the  huge 
Light  I.' 


'•tile  works,  with  more  on  order  provided  by  ifiO-watt  mercury 
gnd  more  to  be  ordered  during  the  lamps. 

next  few  months  R»«'  material  for  the  facto-y  i.s 

'Vorking  capital  of  $2,677,727  at  bleached  and  unbleached  corru- 
.tijne  ,T0  is  up  $104,766  over  a  year  gsting  paper,  kra'ft  and  sulphite 


barge  100  miles 
plant  at  Ocean 
northwest  of  Vaneoiiver. 


ago.  Additions  to  buildings,  ma-  paper  brought 
.ninery.  etc.,  aggregated  $.367,816.  from 

Ratio  of  current  assets  to  current  Falls.  _ _ 

liabilities  is  four  to  one.  Funded 

debt  is  .$450,000  giving  effect  to  earnings  retained  for  use 
$.30,000  instalment  maturing  Sep-  ne 
♦•mber  1.  Dividend 
(25r  a  share*  'vei 


were  $2.277,5.30 
of  $142. .300  giving  effect  to  gain 
paid  and  sale  nf  surplus  land. 
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F.imited  with  natural 
the  Pincher  Ci-eek  field,  the  larg¬ 
est  wet  gas  field  in  Canada.  The 
Nevis  plant,  e'esigned  as  a  con¬ 
servation  project,  will  extract 
liquid  petroleum  gas  products 
from  the  solution  gas  taken  from 
ithe  Stettler  and  Fenn-North  Big 
Valley  oil  fields 

J  ■  In  the  United  States.  Mr.  Be- 
155S  i  ringer  reports,  net  crude  oil  pro- 
Piid  duction  of  the  B-A  Oil  Producing 
iCompany  for  the  first  nine 
^  jmonths  averaged  approximately 
2  1 26.000  barrels  per  day.  a  substan- 

.60  tial  increase  over  the  same  pe- 
*0  'riod  last  year.  Natural  ga.s  pro- 
duction  for  the  year  also  ex- 
2.00’  ceeded  the  19.55  record. 

'^76-  I  Construction  of  the  new  crude 
o'lHt'  processing  facilities  and  the  cala- 
‘!to  i.yl'c  reforming  unit  at  B-A's 
too  ('larkson  refiner.v  is  proceeding 
2  on  .schedule.  I 


dividend  to  be  paid  to  the  Share- ^  .  . 

holders  of  record  at  the  close 

bu.sine.ss  on  October  19th,  19.56.  bf  October  I'^56. 

By  Order  of  the  Board. 

T.  B.  KING. 
Secretary. ; 

Montreal.  '36fh  September  1956.  | 


C.  L.  METCALFE. 

Secretary. 


IMPERIAL  RANK  OF  CANADA 

DIVIDEND  No.  265 

Notice  IS  hereby  given  that  • 
Dividend  of  Thirty-hveC^ents  (35  fl 
pet  share  has  been  declared  for  the 
quarter  ending  31  at  October,  1956, 
payable  at  the  Head  Office  and 
Branches  on  and  after  Thursday^ 
the  1st  day  of  November  next  to 
shareholders  of  record  of  29th 
September,  1956, 

By  order  of  the  Board. 

E.  J.  FRIESEN 

General  Manager, 

Toronto.  12th  September,  1956. 

IMPERIAL 

^  BAPl  maim 


"a 


GENERAL  STEEL  WARES 
iiMinD  ^ 


Consolidated  Foods 
Listed  on  TSE 


l.W* 

1.60'  :  - - 

_i.44>j|  Listed  on  the  Toronto  Stock  Ex- 
j  change  during  past  week  were 
,  23^  I  common  shares  of  Consolidated 


RREFIRRED  DIVIOtND 

Notice  it  hereby  given  that  • 
dividend  of  One  Dollar  and 
Twenty*ftve  Centa  (SI. 25)  per 
•hare  hat  been  declared  for  the 
quarter  ending  October  31tt. 
1956.  on  the  outstanding  Pre* 
ferred  Stock  of  this  Company* 
payable  November  1st,  1956,  to 
•hareholders  of  record  October 
5th.  1956. 

COMMON  DIVIDEND 
NoMpe  i«  hpreKv  given  thRt  • 
dividend  of  Ten  Cents  ( lOe)  ©er 
•hare  has  been  declared  for  the 
quarter  ending  October  1tii», 
1956,  on  the  outstanding  Com* 
men  Stork  of  this  Company, 
eayable  November  15th,  1956 
to  ahareholdera  of  record 
October  IRth,  1956. 

By  order  of  the  Board, 

ANDREW  w.  McLaren, 
Secretary 

Toronto,  September  26tb.  1956. 


The  Sherwin-Williams 
Company  of  Canada, 
Limited 


19.3fi 

B\  Old*’!  f'f  the  Board. 

r  IV  HOLLINGMORTR 

.■'•rro*  a  ry-Troa  Ji  i  r*r 
51ontrral,  Quebar 

Santa.mbar  1st,  19.36 _ 


Mutual  Accumulating  Fund 


r>yf  1 
I  .328.964  $ 


Inveatmen*  Pqrfloliq  ««  nt  Jung  30th,  1956 

'.All  shar««  hald  «r»  rommoo* 

No.  o$ 

fndusfrv  Group  and  %  nf  Set  Assets  Shar*« 
AGRICULTUR.VL  EQUIPMENT  il92r 
Massev-Harris-Farguson  L»d. 

AMUSEMENT  i(l,5]Gi 
Famous  Player'  Canadian  Co.-p.  Ltd 
AUTOMOTIVE  A-  ALLIED  I.3.91G' 

Ford  Motor  Comnany  of  Can.  Ltd  5" 

Goodyear  Tire  A-  Rubber  Co.  of  Can 
Russell  Industrie,'  Limitad 
BEVERAGE  in.33M 

Canadian  Breweries  Limited  . 

CHEMICAL  A:  DRUG  I0..53G' 

Canadian  Industries  Limited 
du  Pont  of  Canada  Securities  Ltd. 

National  Drug  &•  Chemical  Co.  of  Can 
CONSTRUCTION  Ar  .ALLIED  i5,26G.i 
Dominion  Bridge  Company  Limited 
Dominion  Oilcloth  &  Linoleum  Co 
Dominion  Tar  A-  Chemical  Co.  Ltd. 

Gynsum  Lime  Ar  Alabastin*  Can  Ltd 
riN.tiNCIAL  14.63'-' 

Bank  of  Montrea' 

Industrial  .Acceptance  Coro  Ltd.  ... 

Royal  Bank  of  Canada 
Trader'  Finanee  Ci^rp.  Ltd  '.A" 

FOOD  '1.20''-' 

Canada  A-  Dominion  Sugar  Co  Ltd 
Canadian  Canners  Limited 
FOREST  PRODUCTS  (]l,92Gt 
Consolidated  Paper  Corporation  Ltd. 

Fraser  Companies  Limited 
Howard  S'mith  Paper  Mills  Limited 
MacMillan  A-  Bloede!  Limited 
Powell  River  C.ompanv  Limited 
Price  Brothers  A:  Companv  Limited 
METALS  &•  MINING  <1.5.75'-.' 

Aluminium  Limited 
Cons.  Mi'^ing  Ar  Smelting  Co  of  Can 
Hudson  Bay  Mining  A-  Smelting  Co 
International  Nickel  Co  of  Can.  Ltd. 

McIntyre  Porcupine  Mire;  Limited 
Koranda  Mines  Limited 
PETROLEUM  ( 1.3.37%  i 
British  .American  Oil  Company  L*d. 

Canadian  Oil  Companies  i.td 
Imperial  Oil  Limited  ... 

McColl  Frontenac  Oil  Co  ),td . 

PRINTING  (1.66%' 

Moore  Corporation  Limited 
PUBLIC  UTILITY  t2..30%' 

Bell  Telephone  Company  of  Canada 
British  Columbia  Power  Corp.  Ltd. 

Shawinigan  Wal.^r  A?  Power  Companv 

RAILROAD  A-  R  R.  EQUIPMENT  1.3.69',* 

Canadian  Pacific  Railw'ay  Company  12. .509 

National  .Steel  Car  Corporation  Ltri.  4.000 
STEEL  (6.78%  I 

Dominion  Foundries  A  Steel  Ltd. 

Page-Hersey  Tubes.  Lid. 

Steel  Company  of  Canada  Limited 
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I. 59. 0.58 
100.539 
109,090 
160.110 
139.285 
160,863 
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63.406 

114.086 
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•frppnal  Bank  Tan 
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li’vpst.  Foundation  Ltd.  'P.M.' 
Foundation  Ltd  ‘T." 
Br«n7* 

in»0rna»jonal  Nickel  PM 
^"♦pmationai  Pou*r 

•  «'jr»5ai  Publishing 


L«  Lui  Mine#  Ltd  Sa 
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-arKri  Lambert  Cl  A  . 
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"  titpr  M.  Lovnp.v 

'frroii  Fronti!na»*  P^d 
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nAA  National  Hosierv  ri.  A 
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.30  I  Foods  Corporation,  a  leading  pro- 
i.so  jeessor.  distributor  and  retailer  of 
'3®  I  foods,  with  headquarters  in  Chi- 
.10  'cago, 

ion  Authorized  capital  is  3.600,000 
..is.t  common  shares  nf  $1.33-1  .3  par 
l^o.v  100,000  unclassified  prefer- 

fno  rod  shares  of  $.50  par  value  and 
,1.3  200,000  S'.i'r  cumulative  cnnverl- 

'  .iO  ibie  preferred  shares  nf  .$.50  par 
J l  aliie  I.'sued  capital  is  I.S36.7.34 
..in  common  and  1.39.8.37  SL'-  prefer- 
red,  nf  which  861,362  common  are 
reseri’od  for  issuance  Present 
I  *0  listing  comprises  2.698.096  mm- 
•e  mon  .'hare.'t,  nf  which  861. .362  are 
I  listed  .subject  to  i.'siiance.  Ticker 
7B  ahhreviation  is  CFD. 
t.'K*’  j  Consolidated  Foods  Corporation 
IS  one  of  the  most  rapidly  grow- 
ing  companies  in  the  food  field  i 
■js  and  the  Tnrnnio  li.sting  is  a  result 
of  increased  investor  interest  in  I 
Canada  I 

30  '3Ve  have  ceased.''  Mr.  Nathan 
I  **0'  Cummings,  chairman  of  the  board,' 

J  no  staled,  "to  be  .strictly  processor 
,tn  and  wholesaler  and  are  achieving 
J™’  broad,  balanced  diversification  as 
'  «7-',2  ^''t'lst'ced  by  our  recent  purchases 
1.20  of  Piggly  Wiggly  Midv'est  Super- 
market',  the  Ocoma  Foods  Com- 
■J  -p  pany  of  Omaha,  freezer  of  dairy 

1, '2,3t  and  poultry  products,  and  the 
t.ee  Kifchen.s  of  Sara  Lee.  producer 
1.40  :of  quality  baked  goods." 
t.'n  '  Consolidated  Foods'  sales  during 
3.M  jhe  fiscal  year  ending  June  30. 

1 19,56  were  at  a  ne'v  high  of  $268.-] 

7<-v  252,695.  an  increase  of  19%  over 

2. (0  last  year  Net  earnings  totalled] 

1  nor  |!W'03i,250.  or  18%  above  earnings  Toll  Highway*  and  Bridges 
’  for  the  previous  12  months  i  * 

10  I  Earnings  per  share  of  comm.onj 
2(1  'stock  taking  into  consideration! 
so  ’  s^9ck  dividend,  were  $1.77. 

,  !c(3mpared  "’ith  $1.54  last  year 
'  Dividends  on  the  common  stock 
J  Jl,  continue  at  the  annual  rate  of 
$1.00  per  share  and  the  latest  dis'i- 
^.0,4  dend  distribution  of  25  cents  per 
2!nor  declared  payable  October 

I '2(1  t't.  i.'  Consolidated's  42nd  conse- 
on  cutive  quarlerl.y  pa.yment. 


ARGUS  CORPORATION 

.CANADA  MUBh) 
POWER  viv 

COMPANY,  UMTTED 

The  Board  of  Directors  has  declared  the 
fcUowing  dividends. 

6%  Cumulative  rarttetpatint 
Preferred  Stock 


LIMITED 

NOTICE  OF  DIVIDENDS 


Notice  IS  hereby  given  that  di”i- 
dends  of  sixty  cents  (60c)  per 
share  on  the  outstanding  $l40 
Cumulative  Convertible  Prefer¬ 
ence  Shares  Series  A  and  sixty- 
two  and  one-half  cents  (62 tic' 
per  share  on  the  outstanding 
$2. .50  Cumulative  Preference 
Shares  Series  B  of  the  Company! 
have  been  declared  payable  on! 
the  first  day  of  November,  1956, 
to  shareholders  of  record  a(  the! 
close  of  business  on  the  fifteenth' 
day  of  Oefober.  1956.  i 

Notice  is  al.so  given  that  a  divi¬ 
dend  of  twenty  rents  (20ci  per 
share  on  the  outstanding  common 
Siiares  of  the  Company  has  been' 
declared  payable  on  the  first  dayi 
December.  1956.  to  sharehold-i 
ers  of  record  at  the  close  of  bust-] 
ness  on  the  thirty-fir.'t  day  ofi 
October.  19-56 

By  Order  of  the  Board 

H  H.  EDMISON 
S'ecretary 
Toronto.  Ontario.  * 

September  25,  1956 


No,  !47,  quarterly,  $1.S0  per  tharci  plot 
additional  SI. 00  per  there  partiespatinc 
righta  for  hKat  year  ended  Septrabe.- 
30th,  1956;  payable  October  15th,  1956 
to  holders  of  record  at  the  dose  of  biMiseaa 
on  September  20th,  1956. 

No  pat  value  Common  Stock 

No.  1 26,  quarterly.  62'.4f  per  (hare,  oa!*>- 
•hit  November  15th.  1956  to  holder,  of 
record  at  the  rlott  of  hiitinci  on  Oeteher 
lOth,  19.56. 

V.  ,1.  NfXON. 

Secretary 


REYNOLDS  ALUMINUM 
COMPANY  OF  CANADA 
LTD. 

Votiro  i«  tierebv  gi*  rn  that  a  IDEND  NOTICE  ' 

quai'tcrlv  Hividpnd  of  Fort'-Fi'c  Nntirc  is  horobv  given  to  the 
(Vni'  (45c)  per  .'hate  for  (he  qiiar- '  holders  of  the  ds,'-  First  Prefer-, 
tpi  ending  Aiig'i'i  -"I'l.  19.56.  ha«  ted  .Shares  of  Reynold.'  Alumtn-j 
been  declared  on  ihe  Ordinarv  urn  Company  of  Canada  Ltd.,  thatj 
.Sinrl,.  without  nominal  or  par  'h"  Board  of  Directors  of  said] 
I  /  .u  taaaa.  '  oTYipPHy  HwlarpH  (at  »hpi 

value,  of  he  rompanv.  pavahle 

No’  rmbr.  LI.  19.16.  I o -hareholders  .  ^,,1,,^,  ,  dividend  of  $1.19  per, 
of  teeord  ih®  lOih  Ha  v  of  Oeloher,  I  ,[^p  outstanding  First , 

i  Preferred  Shares  of  the  Company' 
!for  the  quarter  expiring  October; 

1 31st,  1956,  and  that  said  dividend: 
will  be  paid  on  November  Ist.  I 
.1956.  by  cheque  addressed  to  the! 

: shareholders  of  record  on  October' 
'1st,  19,56. 


BRITISH  COLUMBIA 


I  last  nean  I  uwirt* 
NOTICE  OF  DIVIDENDS 
g'y%  Preference  Shares 
Dividend  Number  8 

A  aemi-annual  divldem!  nf 
•u'o  and  three-quarter*  per  cent 
12’,  %)  of  the  par  value,  foe 
the  period  June  1,  1956,  to  No¬ 
vember  30.  19.56.  has  been  de» 
eUred  on  the  outstending  pref¬ 
erence  shares  of  the  Company, 
payable  December  3  next  to  iH 
a.hareholder*  of  record  *t  the 
close  of  bii'tne,,  October  31. 
1956 

('nnimon  Sharea 
78(h  ronserntive  Dividend 

A  qusrterly  dii'tdend  of  te* 
cents  (ton  per  share  ha.s  bee.*’ 
declared  on  all  issued  comanoh 
share*  of  the  Company,  payable 
December  3  nest,  to  all  share¬ 
holder?  of  record  at  the  close  of 
biuiness  October  31,  19S8. 

fly  order  of  the  Board, 

1.  r.  WHITE. 

Secretary-Treaaurer. 
Brantford.  Ontario. 

September  19.  195A _ 

UNITED  KENO  HILL 
MINES  LIMITED 

Notice  ts  hereby  given  that  an 
interim  dividend  of  ten  cents  per 
share  and  an  extra  dividen<^  of  | 
5c  per  share  has  been  declared 
payable  in  Canadian  Funds  on 
Notice  !E  hereby  gM'en  that  an  I  October  15t,h.  1956  to  shareholders 


By  Order  of  the  Board 

MARCEI.  PTCHE.  Q.C.. 
Secretary, 
i MONTREAL.  PQ. 
j  September  26th.  1956, 

i  YALE  LEAD~&~2INC 
MINES  LIMITED 

Interim  Dividend  Notice  No.  3 


I  1 1. 5.37 


Ont  StpPi  Pro4l,  "C" 


l.L36**>  Penman  «  Urf  f 
16.005  h—w.c  .  Ud  r  .„,rt 
42,750  Oij«h«-  Pnu-»-  r 

1 00.000  ri  4 

SHa-nmsar?  Wbib*-  A  Pr*«  «r 
_<>o.onn  crppjf 

•jOO.OOO  Sherwin-Wilhami  C 
N  SlarAr  r 

%n  Souther?'  Caj?  Power  Pfd 
•? O'*  Southern  Can  Power  PM  ( 
•3. ■#.■>. 4 6.0  .southern  L#n.  power  C 
107.100  St.  LawFpnrB  (.orp  C 
R.t.OOO  Standard  Fuel  PH 

Standard  Radio  (i  a‘ 

46,.500  ^ 

1 18  son  Teck-Hiighe*  GdH  Min»« 
Torontn  Dominion  Bank 
Toronto  Dominion  Rank  tpx 

.^02.737 

181.2.50  I'!;;?!  u.m 

44I.-OO  Vnilod  Kano  Hill  antra 

344.000 

284.700  HOam  Walkor 

Hiram  Walkm  •xtra 


Natl  Paper  Box 
Bulman  Bros.  Merge 


Authority 
Contract  Na.  2 
Second  Narrewi  Bridge 
Burrard  Inlet,  B.C, 
.NOTICE  TO  CONTRACTORS 
.Sealed  tenders,  marked  '  Tender 
for  Contract  No.  2.  Second  Nar¬ 
rows  Bridge."  'vill  be  received  by 
the  Chaimrian  of  the  British  Col- 


i  Interim  Dividend  of  T'lm  Cents 
I  per  .share  has  been  declared  by 
I  the  Directors  of  the  Company, 
[payable,  in  Canadian  Funds  on 
iNoifember  1  1956,  to  Sdiarehold- 

jers  of  Record  at  the  close  of 
Ibiisines.'  October  10.  1956. 

By  Order  of  the  Boarit. 

G.  D  PATTISON. 

Secretary-Treasurer. 
Toronto,  Ontario 


!  of  record  at  the  close  of  business 
on  September  21.  19.56. 

By  Order  of  'he  Board 

C  R.  ELLIOTT. 
Secretary-Treasurer. 

Toronto,  Ontario. 

September  14.  1956 


the 


PH. 


Sept 

Sepi. 

Sent 

Sept. 


301  son 

.nti,.TtlU  vvexretn  r; 

-4.5,OOU  Vuko!*  rnp.?  r.oM  A" . 86  .8«  Or'  It  C.Dt  2* 

513.000 

496  640  Zellf'*  I-'l  .  -”  ^'>v  1  Or*  i 

8o!.500  —  - 

250.593  Nets  I  "ItM  otheririM  'n6'r«l«6.  6)vifi«n!l?  •?»  nn  •  qasrterly  nsMs. 
tnrqtlly;  liu.  Inte.nm;  art  arraart.  US.  US  .hints. 

485.375  _ 

420.000 

Stock  Offering 


LAURENTIDE 
ACCEPTANCE 
CORPORATION  LTD. 

,  J  o  -J  i  The  Board  of  Directors  of  Lau- 

umbia  Toll  Highways  and  Bridges Acceptance  Corporation 

_  .Authority.  Parliament  Buildings,] Ltd.,  on  September  25.  1956,  de- 

National  Pa'^Box  Ltd  of  Victoria.  B.C.,  up  to  12  '’’clock jclared^^the  following  quarterly 
1  sn  British  Columbia  has  nurchasedlnoon.  Pacific  Standard  Time.  on| 

■ol  Bi-os-B  C  Lithographing  I  thp  7th  day  of  November.  1956.  ner  share  on  the 

-.o.’T  Printing  Ltd.,  in.  a  merger  of;  ^  ^  -  -u  .  .  I 

,  .major  importance  to  the  packaging  I  ^od  opened  iiv  public  at  that  time 
7flOT  and  printing  trades  <9f  Western 'and  date  I 

2.37V2  Canada  '  ,  „  „  j  j  ' 

’  [[9  David  Spence,  vice-president  I  Plans,  specifications  and  rondi-. 

and  managing  director  of  Nation- ]  tions  of  tender  may  be  obtained 
i  7n,  al  Paper  Box.  states  that  both  ],f pom  the  Highways  Office.  635 
firm.s  will  continue  to  operate  as  _  ^  ,  ,,  ,  o  r*  ; 

,1;,  .separate  unit.'  under  the  present  I  burrard  Street.  Vancouver  I  .  B.C..| 

1 -in,  management  and  with  the  same  tor  from  the  Department  of  High-: 

140  'laff.'.  "Hie  most  irnportant  ad-  r>ouglas  Building,  Victoria, | 

.vantage  in  the  purchase  of  the ,  „ 

.vv  !  graphic  and  creative  facilities  of;^-^-  from  the  .\gent-General  j 

Bulman  Bro,',  B.C.  organization."  ]  for  British  Columbia.  Briti.sh  Col-j  All  dividend.'  payable  October" 
4!on,’  '‘"'iR  kx)  the  availability !  House.  1  and  3  Regent. 31.  19.56  to  .shareholders  of  record 

-.on  to  our  customers  of  the  a.ssociated;  i  at  close  of  business  October  15, 

1  in  creative  printing,  lithographing London.  England,  on  de- 

as  an  in-'poall  of  a  sum  of  t'vo  hundred  LUCIEN  ROUX,  i 

dollars  ($200.00'  either  in  cash  or  S'ecretary, 

September  25.  19.56  I 


I5c  per  share  on 
class  B"  .shares 

'.,5c  per  share  on 
class  A’'  shares 

2.5c  per  share  on  the 
5%  preferred  share.' 
$20.00  par  value 

10c  per  share  for  I 
month  to  October  31, 
1.956,  on  the  $1.20 
series  preferred 
19,56.  $20  par  value. 


ANGLO-CANADIAN  TELEPHONE 
COMPANY 

Clem  A  Dividend  Notice 

•^JDTICE  IS  hereby  givee  Uist  •  divt- 
dend  nf  One  and  One-hslf  pareent 
f  1 V4  %)  htt  been  declared  on  the  CU»*  A 
Stock  of  the  Company,  payable  Decamber 
1,  1956  to  Stockholder*  ei  record  at  tht 
close  of  butineie  on  November  9. 1958. 

By  (Trder  of  the  Board. 

CAMERON  HOUOH. 

Secretary. 

s.dontteal,  September  ?e  1956 


296.800 

228.nnn 


nj  and  labelling  facilitie: 
n?  'egrated  combination.'' 

Customers  of  Bulman  Bros.  B.C. ,  .  ,  .  ,  j 

"'ill  no*.'  have  the  advantage  pflcheque  (cheque  to  be  made  pay- 
the  associated  converting  opera- 1 able  to  the  Minister  of  Finance) 
Semi  tions  ^  National  Paper  Box  Ltd.,!,yhich  will  be  refunded  on  their 
9$  wRll  *5  Its  subsidiary,  Vanrou- ' 

_ I  ver  Paper  Box  Co.,  Ltd  return  in  good  condition  within 

m.  ^  National  Paper  Box.  Ltd.,  is  a  g  period  of  one  month  of  the 

,yo  that  the  offering  may  m-  'A’-holly  o«vned  subsidiary  of  Sid* 


ANGLO-CANADIAN  TELEPHONE 
COMPANY 

Pr0/^rf0(f  Dirid^ntt  Notice 

Notice  it  hereby  giv«  that  #  dir'- 
dend  of  One  ted  One-Eighth  peweaj 
(1%%)  hei  been  Sectored  oft  the 
Cumuletive  Preferred  Stock  of  the  Cofn- 
peny  for  tb*  querter  ending  October  31. 
1956,  peyeble  November  1 , 1956  to  Stock* 
holdert  ^  record  et  the  cloee  of  hutineti 
Oft  October  10,  19.S6. 

By  Order  of  the  Board, 

CAMERON  HOUGH. 

Seeretefy. 

.Vrrembft  20.  1956. 


By  lOCO  Planned 


ou  UIHL  ino.  Uiicring  may  in-  'Amolly  fFvned  ^uhsidiarv  of  Sid- 1  ^  ^  *  au 

elude  US  shareholders,  company  ney  Roofing  and  Sr  Co .  Ltd.. 

has  authorized  preparation  of  a  whidh  Ls  a  part  nf  the  Eddy  Paper  Ifs^e  of  the  successful  tenderer 
registration  statement  under  the  Co.  Ltd.  organization.  National  ] where  the  plan  deposit  is  not  re¬ 
united  States  Securitie.s  Art.  and  Paper  Box  Ltd.  .specializes 

71.062  ,  , -  .  fhe  'iffpring  IS  projected  for  Nov-  folding  carton.',  while  Vancouver 

2'28.250  •^nnp;fflt'ement  was  made  this  ember  after  the  regi.stration  .state.  Paper  Box  Ltd.  are  .sneciali.sts  in  No  tender  will  he  accepted  or 
16.600  "•'’''k;  "  meeting  of  lm-,ment  is  fUe^t-ve^  rhe  rigid  or  .setup  type, 

penal  Old  Ltd.  directors,  nf  plan.'  Standard  Oil  Company  'Nevi  -  - - 

.285  9.37  of'fering  to  shareholders  of  .lersey)  has  indirated  that,  m  the 
')',p'ppp  companv  next  month  of  apprnxim-ievenf  .such  an  offering  is  made, 
ately  1.5  million  .shares  nf  .stock  it  is  lt.«  intention  to  ,'ub.=rribe  to 
on  the  basis  of  one  new  share  for  the  shares  to  whieh  it  *vill  hr 

entitled  irrae*,  Mirk.i  s.r.r.ne.,..  M  '"j  be  accepted 


Company  Index 


STOCK  PORTFOLIO  TOTALS 
CASH  A  BONDS  J25.74%' 

Government  of  Canada  2*4%  .July  !.  1956 
Odvernment  oif  Canada  2*/4%  Dec.  15.  1956 
Government  of  Canada  3%  May  1.  1958 
Government  of  Canada  3%  .Jan.  1.  1956-9 
Guaranteed  Invest.  Certificates  at  3%-3'?% 
Net  Cash  and  Receivable.' 

Unrealized  .Appreciation  ijune  30.  19.56  .Mkt.i 


$  7.304.772  $10,187,446 


762  50(1'®®'’*’  -shares  no'v  held. 

•512  337  Subscription  price  for  the  nev' 
shares,  according  to  announce¬ 
ment.  will  be  fixed  shortly  before 


con.sidered  that  eonlairi.s  an  esca¬ 
lator  clause  or  any  other  qualify¬ 
ing  conditions  and  the  lowest  or 
any  tender  will  not  necessarily 


MORE  B.C.  FOREST 

British  Columbia  Forest  Pro- 


499.750 

495.750 
996.500 
996,000 
200,000 
.341.499 

2.684.049 


.time  of  the  offering  at  a  price  be 

199  875]*'’'*'  the  theB  current  market  for  tlucfs  Ltd  advises  that  Scott  Paper 
'---Ithe  stnek  Co.  has  purchased  an  additional 


'rraCn  Mirkft 
B-A  Oil 
Bulolo  Geld 
G**!  .Miltinf 
Canadia.-i  Bronze. 
Can  Cannerj 
Can.  Invest.  Fd 
C.P.B 


199  0(10^®  Stock  _ _ _ _  ...  _ 

BM’sfml  C*'’sln8  price  of  Imperial  Oil  oni7.000  sharits  of  common  stock  on i 

Toronto  stock  Exchange  on  Mon-  September  25.  19.56  under  terms  of'cona  H^pvell 
7nn('0n'®*®^  **’*■'  .company’s  agreement  with  Scottlc-®rte  E*pi. 

■R^’cre  are  outstanding  at  end  Paper  Co,  for  the  sale  of  1,000,000!®:'’“ Cop. 

'  ■’of  August  a  total  of  29.91 1,646 'shares  al  $15.00  per  .share,  th  is  j 
_  .shares  of  Imperial  Oil  hence  of- iallotiVient  leaves  a  balance  of  897,.!Dom!  Gi*** 

Net  .Asset  Valuation  a.'  at  .lune  .30.  1.9,56  $1.3.718.320  •'513.718..32n  J®®’.’’®  'J®'*'  ™ J*  "J*® 

Nfyrr.:  As  at  June  .'lOth.  19.56  .Mutual  (nco’re  Fund  held  1.066,234  shares  ’u  ^  N,"  V  ESlerpriw  M 

et  the  tot*!  JO?.', 129  share'  oiitstand-n;.  establishing  a  pa* ticipato*!  f.i .capital  to  approximately  31.4  mil-  .74.7.7.50  common  shares  eutstanri- 
approximately  51.4  per  cent  by  Mutual  Income  Fund  in  the  MAF  portfolio.! lion  shares  'mg  IGitlneoa  P 


liGraedi.*!*?  .H 
2,B.  Greening  Wire 
SiGyoaum  Lime 
3!  Heath  Gold 
HG.  H  Hee« 
.IlHoUlnger  G 
Tllmperial  Oil 
SI  Inland  N.G. 

.11  Inter  Nickel 
IlJohn  Labatl 
DiLoblaw  Go's 
SiMcKenzie  R.L 
I2iMt.  Roval  Rice 
2|MutM  Acc.  Fund 
■S  New  Highrrtige 
II  New  Jack  Lake 
h.Opemiska  Cop. 

9| Penman*  Ltd- 
»IA  V.  Roe 
9  Sapphire  Pet. 
7|Tan4em  Minea 


;  J  V.  FISHER 

Secretary 

j: British  Columbia  Toll  Highways 
j!  and  Bridges  Authority, 

’]  Parliament  Buildings, 

Victoria,  B.C., 

September  26.  1956. 


dividend 


notice 


■  Iron  ore  shipped  to  other  coun¬ 
tries  from  Canadian  ports  m  1955 
totalled  13.733.589  tons,  more  than 
double  the  6,076.307  tons  in  1954. 


Notice  is  hereby  given  that 
a  Dividend  at  the  rate  of 
Thirty-Two  and  One-Half 
Cents  per  fully  paid  share  in 
the  Capital  Stock  of  the 
Bank  has  been  declared  for 
the  quarter  ending  October 
.3 1  St,  1956.  and  that  an  Extra 
Distribution  al  the  rate  of  Tiienty  Cents  per  fully  paid 
.share  in  ihc  Capital  Stock  of  the  Bank  has  been 
declared  for  the  year  ending  October  31st.  1956,  pay¬ 
able  at  the  Head  Office  and  Branches  of  the  Bank  on 
and  after  November  1st,  1956  to  shareholders  of  record 
at  the  close  of  business  on  September  28th,  1956. 
Subsenbers  to  new  shares  are  reminded  that  they  will 
rank  for  the  purposes  of  this  Dividend  and  Extra 
Distribution,  in  the  proportion  that  the  amount  paid 
on  such  new  shares  on  or  before  September  28th,  1956 
bears  to  the  subscription  price  of  $32.00. 

By  Order  of  the  Board.  A.  T.  Lambert, 

Toronto,  September  20,  1956.  General  Managtr 

®T0R0Nr0'D0MM0N  BANK 

VMC  BBftVICB 


STOCK  AND  BOND  MARKETS 


Ihe  financial  TTmes 


MONTREAL,  OCTOBER  5,  1956 


00,000  Shares 
¥  Avro  Stock 
)ffered  Here 


Canadian  Schenicy  Lfd.  -  ‘  ■ 

the  trend  of  the 


to  >170  AAA  Prnmpntc  rio  not  follow  suit  when 

UTTGr  ^0,^/ Z.UvU  thou-  own  ssonrlos  mslte  a  bid  for 

-m.  T  ■  -  ■•'tronchmonl 

AAonn  Metro.  Comm.  Kl|]\|  T|W  I  For  thoso  who  havo  to  borrow, 

_  JLF  X  a  JL^  A  hoihor  they  arr  ^onior  go’/erri- 

Oll.-no^  uas  mki.Io  to  financial  '?'•  muniripalif.o,  or  indus- 

money  &  CREDIT  i  iiTi.1E'rS3 

•v,  ,  t  Afl  .  I*.  r» . mflationarv.  insofar  th^v  jm- 

Mon  rtvu  Nlotiopo  itrjn  Co  nnns-  y  \  xl-  i.  •  ‘i  * 

'  <  •  .  _ _  long  !rrm  highrr  inff»re5t 

'  ~  costs  for  Ihr  sake  of  tPOTporary 

'I’h.'  c'ominissl.in  awarilcd  the  traders  are  smiling  again.  Kxperience  has  shown  that  .solutions  to  an  eronomir  problem 

i.-.--ne  to  McNeil,  iVlantlia  Inc.  on  'pt^pi.g  1,3,  bppn  an  increase  in'wherp  re.'^trictions  aie  imposed  of-  "hich  is  still  snfficlenll.y  unclear 
fi  hid  ol feting  an  aveiage  piice  volume  as  supplies  are  ficiallv  nobody  pars  too  much  at-  lo  find  serious  oronpmie.s  figh*- 

of  tl.i  II.  Mid  setting  a  nominal  (),.j.|ng  ^p.  It  had  to  come  .some  tention  to  them.  Ask  a  man  to  inc  against  each  other'.s  interpre- 
t-i  r-o  oiKi*** V"  ^  cour.se.  High  grades  have  sign  an  affidavit  to  the  effect  lations. 

^  lo'fi  us^'  'T* iniitiroved  nicely,  prov  incials  too  that  he  needs  the  money  to  get  “  "  “ 

tilling  are  doing  belter,  as  is  shown  with  his  teeth  fixed  and  he  will  do  so 

loV'i  "n  ’Cl  "•  speedy  selling  of  the  New  quite  happily.  Knowing  all  the 

'  '  ‘r.‘  ■  .  *'■'  "  Brtinswii’ks  and  the  Ontario  Hv-  w  hile  that  as  soon  as  he  has  the 

at  a  ne  eftcct.vc  cost  of  a.i.tlH 

pt'i  I'OMl  t«»  lh(»  CoMunision  for  .i  .v,  i  .  .  ,  *u.s 

k  •  1  «  /•  .i-  I  \  M  Rii«»  ii\K  iiiiit  i  )v  4*. .ISO  that  dovN’  p;iVin:*r)l  on  th(*  f;<i.  or 

Ho*  jssne.  whirh  Coinniission  olli-l  (1uum>  .  i 

cials  regarded  as  .--a  I  isfactorv  m  above  the  i.s.-iiing  price.  Dealers'"^  1  (  li  igria  «.i  01  w  hatev  ei  els 

llw  liglil  of  prc.-col  conditions  of  icp.irt  that  Hrilisli  Imying  ha^  ''  to  boy.  I -Ifc  Vl^ril  llll'tlf 

the  bond  mai  licl  bi'i-n  i  tirticiilarly  heavy  ni  Ihi;  |f  creilil  is  really  to  lie  resii  iet-  vFV  f  1^1  lllHvllI/ 

•nie  oiilv  otlic  Ind  siil.iiiilted  ed  in  a  big  and  snceessfnl  way. 

was  made  l)v  ..  svndieate  of  .i'!  piepaied.  1  is  a  sin-  ,|,e  only  way  to  do  it  apparently  . 

nanks  aii.i  inv  csiinciit  dea  lei  s,  "‘If'' ‘V;"’' H  “  "V‘  '1’  l>‘»dncing  the  sinff.  J*"’* 

headed  bv  Wood.  Gnndv  A-  Co.  ‘  .sent inieiil.d  .ip|.cal  |jm  ^,1,,,  would  lie  .so  bold  as 

.  l,:d..  McCeod.  Young.  We'irA;  Co..  suggest  sucli  nonsense?  I  gki»iWki»*l  I  Wktl 

I  Ltd..  Credit  lute,  provincial  dec..  Matters  arc  rather  qniet  on  the  MM  IMM  (t  lllMI 

Donunion  Securities  Corp.  l,td..  monetary  trout  these  day.,  but  ll.is  jnipnrtanl  prnieets  being  * 

iind  1..  G.  Beaubien  Cie  I.tcc.  appears  to  be  sirietly  a  siirlace  f,„. 

Ibis  group  bid  91. dl  for  the  whole  sliow  mg.  .  i  ■  .l.  .  1  1*1 1  li^C 

issue  on  a  4'/  per  cent  coupon  In  spite  of  coid  diet  ing  stale-  .  ‘  !  Iff*  V*'Vu  OLHIllllCo 

basis,  which  worked  out  to  an  menls  about  the  talks  between  a  “  t'/'op  e  e  leve  a  we  aie  in 

effective  cost  to  the  Commi.ssiAn  tew  of  the  financing  companies  f" 

-f  P‘'f  -"t.  and  the  Bank  ef  ('anada  what  r'reaHv'abllm 'higher  EfOfoir.rs  Invited 

Proceeds  of  the  issui’  w  ill  be  *‘as  happened  actually  appears  to  .p.,.  .„|p  I'-^p  eanilal  gain 

used  to  fund  temporarv  liank  merely  a  posiponeiiient  for  a  j  ’  j  *“11 

1.10  10  OHIO  ,1  oipoi  HI  y  oaim  . 1  1  .  ...  .1,  and  the  increased  out, pm  nsiiallv 

loan.s  inclin  ed  to  make  advances  "  ‘'■i.v.s  ol  nioie  si  1  ions  l.ilk-.  ,..,i  ,,.,duii  onv  in-i  iiiico  in  Oio  nnct 


Piiblii  otfrnng  ivas  made  tins 

■rU  thjough  a  syndicate  headed  ■SP' 

Wopd.  Giindy  A  Co.  Ltd.  of 
1.000  npmmnn  .shares  of  V.  {  .  i>,t' 

•e  Canada  Ltd.  at  a  price  of  .  | 

1  a  share  Gn  annual  dividend!  :  it  | 

si;  of  so  cents  a  .share  indiral-l  •  ‘  ’ 

yield  on  the.  .slock,  will  he  5 

''  I  % 

A  V  Bne  Canada  I, Id.  lAvroi 
a  .siib.sidiar.v  of  the  Hawkei'j 
Ideley  Grnup,  British  aircraft,  i 
lomobite  and  engine  maniifae- 
Avro  oper- ' 
an  manufacturing 

Maltnn, 

.Canadian  Car 

Co. 

Cld..'Orcn- 
a  and  Canadian 

I'op  Hawker  Siddeley  exeeii- 

es.  now  in  Canada,  have  gi  ven  '  (;kBH  .Mfl )  KKN’NKIJY  Inis  been 
Ihr  reason  for  the  offering  nf  appointed  General  Sales  Manager.l 
ro  sharPi»4o  the  Canadian  pnb-  Canadian  .Sehenley  l,td..  according 
recognition  of  the  fart  that  in  an  announcement  by  W.  F. 
nadians 'have  been  dnmonstra-  Tigh,  President.  Mr.  Kennedy,  as- 1 
e  roneern  over  the  fact  that  .sneialed  with  the  Company  m. 

'  much  of  their  industrial  aeli-  Western  Canada  for  .some  years., 
▼  is  in  Ihe  hand.s  of  non-  will  make  his  headquarlers  in 

idenf  owners,  and  w'hile  they  Montreal.  ' 

Icome  assistance  which  fs  be-  . . .  .| 

given  in  developing  their  vastl-.  ■■  /I  n  J  1  ' 

ential  resomees,  there  is  grow-  NGW  MUIl  I  DOnCl  ISSUGS 

feeling  they  should  he  a  Mowed  ,  - - 

ihare  in  ownership  as  w'pII  as  CIT'V  OK  CJI'KItKC 

■  ration  of  those  activilie.s."  j  '  ”  ’  : 

n  order  to  give  greater  flex-  .Awarded  li.v  the  t  it.v  of  Chie- 
il.v  in  the  managing  groii|)'s  bee  during  the  past  week  was  aip 
nadian  interesl.s,  it  is  staled,  a  j.,.,,,,.  „f  ,„ini„n  t  went  v- vear, ' 

'  \vholl<^-ov\  nr'd  .siibsidi;^  i  v,  i .  ,  .  ^ 

■»ir,  h;is  h^'pn  foi-n>rr|  in  Can-  H*'*'  ^*''*11  sinkm:;  fiin  l  t^unn.b., 

«  In  hold  Ihr  f>;)i’rMt  Issnr  >oid  In  a  s.v  tidicale 

>rr«  in  A.  V.  Rdr  Canada.  coiiipiisin^  C’irdil  Inlripi oviiicial 

•he  offering  of  .lOO.OflO  .shares  Claniean.  Boulanger.  Llee: 

rc4«rnls  nrw'  Imancmc  and.  ’  ,  ,,  , 

ipwiing  the  sale  capital  of  .\vro  ^ ^  oleins  en  I  lace-| 

1  eon.sist  of  I.Ril.SOfl  common  menl.  Idee  at  a  price  of  t'.o.On.  on  i 


_ _  Oflei  ing  was  ni.ide  to  financial 

^TOrK  M A R K ET  ii rLS 

O  A  V/VjAV  lTX-rxXl.Alk-.l_J  X  .,f  $;i.87-2.l)n(l  debentures  of  the 

'*  Montreal  Metropolitan  Commis- 

By  Analyst  'L  fomim.s.slon  aw. 

issue  to  McNeil,  iVlantli 


BONDS 

MONEY  &  CREDIT 


awarvled  the 


Tuesday's  markel.s  bndigbl  a  Ixmneing  rally  after  a  .series  ot 
severe  jolts.  The  previous  sharp  declines  have  been  uniformly 
spread  over  all  sections,  both  on  the  Canadian  exchanges  and  in 
Nevv  York.  M'liat  caused  them  was  no  more  clear  than  it  has 
been  at  any  time  since  the  weakness  set  in  .some  time  ago. 

We  still  believe  that,  whatever  excuses  may  be  dragged  into 
tliP  di.sen.ssion  the  weaknesses  havi'  been  tlie  resnlls  of  eaiilion- 
wainings  given  by  an  increasing  niimber  ivf  investment  honse.s. 

The  bullish  equity  buyer  tias  iieen  hav  ing  ills  fight  vvilli  the 
iiionetary  aiilhorities  vvlio  are  determined  to  hall  the  .spread  of 
vvliatevei'  it  is  that  is  called  inflation. 

If  as  a  result,  expansion  progiams  'on  wliieli  alone  growlli 
companies  can  become  boom  eoiiipanlesi  are  cut  back,  tin'll  ttiere 
is  pbvioiisly  no  roa.son  to  tiay  a  price  for  a  slock  wliich  antici¬ 
pates  llic  things  that  are  .sii|>po.sed  to  Ive  alioad. 


Ires,  nf  whirh  ihe  Hawker  .Sid- 


whieh  basis  net  cost  of  borrowing 


ey  group  wnll  hold  about  R4  peri  ..... 

t  A  total  of  .421.,inn  shares  are  'he  mnnieipaiil.v  is  .i.4n.v2  per, 
let'  optiph  In  rerlain  directors Cent.  .Sv  ndieale's  offering  ineliided 
1  expeiitiv'ps  of  eompanv,  .Ap-  3  firm  bid  of  9.4.09  for  an  amount  j 
•ation  will  he  made,  it  is  staled. 1  ,  ,,  I 

vavp  the  shares  listed  on  Mom.,"^  mid  a  htl-da.v  option 

1  and  Tnronlo  .<lork  Pxrhana^'S.  part.  f»r  all.  of  thr  halanrn  nf 
iTi  ^‘arninfic  ^tatornnni  arid  bal-  at  ibr  .^ainr  price;  which 

e  sheet  of  .A.  V.  Roe  Canada  ,  „j„„  ,3|,,,„  I 

siibrnittpd  m  conno<*finn  with  j 

.«fork  of  ferine.  show.<  net  —  “  "  ; 

nings  of  company  for  fi.seai  nf :,nnari”  Piirrliaco 
I  ended  .Inly  .list  19.iH,  after  V.dlllICI5  rUItlldiC 
charges,  nf  .i8,9,o4,4.)8.  equal  In  |v|  ^  lx* 

I  a  share  on  4.2:i7..-)(m  share-  NGST  COfTiplGtiOn 
•ommon  slock  then  outstanding. 

bided  are  consolidated  earn-  .\t>t>roximately^  7.)  per  cent  of 
s  of  Canat+ian  Car  A'  Foundry  'h*'  sliares  of  Canadian  Canners 
Ltd.  for,  in-month  period  froni  have,  if  is  imderslood,  been' 

ileiPher  19.i,o  to  .Inlv  19.46,  For  deposited  under  the  terms  of  the 

al  vear  -onded  .Inlv  .list  19.4.4  "ffm'  hy  California  Packing  Co, 

“amines  after  aM  charges  acquire  a  Iwo-lhirds  interest  in 
inrllldrnp  eon.solidaled  earn-  'he  Canadian  company.  This 

of  Canadian  Car  Frliindi  v  would  a.ssme  ennsiimmalion  of 
•  ppriVd  of  12  months,  'he  merger, 

ounted  to  .«P:7t9..4.'?8.  equal  to  Under  terms  of  the  California 
9  a  chare  on  common  stock.  Packing  (  o.  offer,  each  of  the 
J  1  f  A  e  AX  4f»tt.n7  (Hit.«5lanflin2  common 
ombin<=»d  saip.«  of  Avro  for  t.hr  ,  r  f  /«  n 

•  I  f*  A.  -  ^^b^rrs  f»f  Cflnndian  C  annris  \\  ill 

'  fisrai  v^*ar  mrluding  (  ancm*  .  i-.  •  .  i  ..  a  ••  j 

S  for  a  in-month  period  were  "I*"' 

!.767.H1|  and  they  were  .$224.- 

4,4fl  for  the  19,4.4  fi.seai  year  J'/i''"  "^'Tr' 

tiding  Canear  .sales  for  the  12  j'''"  I-meha,se  tl.C: 

Ph.s  ended  September  till.  MIm.  ■'  Vf  ‘ 

^  V  ided  at  least  91)  |n'r  cent  <<1  the 

ro- forma  balance  .-lieel  bS  at  '..Inires  .ire  tMulered.  If  less  than 
I  .'II.sl,  19.46  sliovvs  wvirking  >t|)  p,.r  cent  bn!  more  ilian  76  per 
ital.  including  allowaiiee  lor  cent  are  tendered.  Calilornia 

ipeeliv  e  pi'neeeds  from  the  |^|,■king  has  the  option  of  w  ilh- 
■rnl  .$a.n(K).l)ni)  .stock  offeiing,  drawing  o,  voiifiiiiiing  its  otft'r. 
more  than  .$19.1  million.  On  DhIc  of  expiry  i>f  Ihe  offer  now 
.same  basis,  local  assets  are  j.s  October  2.4  but  a  lueeling  be- 
tilatrd  al  $106.8  million,  of  f.w  een  officials  of  Ihe  two  eom- 
eh  fixed  assel.s  amdiinted  In  panics  is  expected  in  Ihe  iiiimed- 
I  million  hpfnfp  depirriatinn  iaie  fiiliire  to  decide  on  a  definite 
'?.4.,4  million.  elose-off  date. 


There  is  no  doubt  Ihal,  to  the  iincei  taint ios  eoneerning  poli- 
'  lieal  and  business  affairs  in  general,  there  has  now  been  added 
definitely  Ihe  uncertainty  eoneerning  the  cost  of  money  for  a 
longer  period  ahead,  and  its  availability.  The  sneoe.ssive  waves 
of  equity  selling,  particularly  in  the  bine  chip  class,  have  brought 
I  about  a  slight  improvement  in  the  yield  position  in  comparison 
with  bonds.  To  that  extent  anyway.  Hie  declines  have  served 
a  modestly  important  purtiose. 

.A  further  inqirovemenl  in  slock  yields  wmild  pul  a  great 
many  indiisl rial  stiwks  into  a  .spot  wlieie  they  miglil  once  more 
be  described  as  good  bargains,  al  least  for  ttiose  investors  for 
w  lioiii  I'cveniie  from  tticir  .sceni  it ies  is  of  .somi-  real  intere.si. 

I  The  rall.v  of  Tuesday  camiot  yet  lie  taken  for  granted  as  a 

tiiin  in  the  market  of  any  great  meaning.  The  markets  liad  ile- 
clined  long  enough  and  deeply  enough  to  justify  a  .siib.s|anl iai 
technical  recovery.  M'hcthcr  it  is  a  return  to  liasic  longer  teitn 
'  confidence  must  await  .some  further  evidence. 

'  It  is  interesting,  however,  to  note  that  it  was  sparked  in 

New  York  and  in  time  at  least,  coincides  with  the  annonnee- 
'  pient  that  Ike  vv'ould  take  to  the  stninp  instead  of  taking  the 

,  re-election  for  granted:  which  it  certainly  h.as  not  been  except 
j  for  strictly  partisan  minds 


are  doing  belter,  as  is  slinvvn  with  bis  teeth  fixed  and  he  will  do  so 
the  speedy  selling  of  the  New  quite  happily.  Knowing  all  the 
Brtinswii’ks  and  Ihe  Ontario  My-  while  that  a.s  soon  as  he  has  the 
Idios.  money  in  his  hands  he  will  make 


slielved  for  lack  of  credit. 

•Also,  it  is  obvious  that  as  long 
‘  as  people  believe  that  we  are  in 
an  inflat  ionarv  trend  that  mav 


The  lia.-e  metals,  both  senior  and  .lunior.  have  joined  in  Hie 
Ulivvard  move  in  Toronto.  This  iiiii.sl  come  as  a  relief  to  many 
people  who  may  have  fell  that  po.<.-ibiy  anoiher  mining  slock 
boom  had  drawn  close  to  its  end. 

Linder  pic.senl  conditions  sucli  a  . . .  is  quite  tin- 

likolv. 

Booming  exploration  may  come  and  g.i  in  a  spedtie  field 
or  area  hut.  as  long  as  tlie  substantial  appetite  for  metals  dne.s 
c.xist— and  we  do  tud  see  how  it  could  be  sati.-fied  for  some  long 
time  to  conic — any  discovery  is  bound  to  spark  a  drive,  and  any 
good  outcropping  is  bound  to  bring  a  slaking  rush. 

The  ncvv.s.  for  instance,  that  a  smelter  may  be  built  !■)  take 
caic  of  the  C'hibougamau  concentrates  means  a  great  deal.  It 
means  partienlarly  that  the  revenue  for  [iiodueers  will  increase 
materially  pei  ton  ot  •eonceiiti  ale  produced.  It  also  demonstrates 
a  faith  in  the  permanence  of  the  eamiv 

Only  for  the  in  and  out  traders  who  like  to  make  a  short 
term  proiit  is  Ihe  matter  of  perniaiieiiee  uiiimtiorlaiit. 


MARKET  AVERAGES  AND  VOLUME 
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TORK  STOrK  FXrtlAVf.F 


'J'hor(*  WH.s  soiMf'  (‘yol)i\»w  rai.'^irjii  (olkiwini:  'riM's-ias  s  rally 
i»U  tlu*  .Vlniitreal  Stm-k  K\i*li;uio»*  iirrausi*  all  nllwi'  .^wiioris  .^liuw- 
ed  i;o4Ml  ^aiiii  whiU*  the  l>ank  >liaics  uroii'P  shov\t*d  a  lurliin- 
dfciiiio. 

It  IS  Litk'.  ol  CAXiist*.  lliat  Hus  luiiM  iun  i*  .sluvk  oi't  hkv  a  .■'Oi a* 
Hiiimlj  w  lii'ti  Hit*  final  tabulaliuns  a  lto  in.ulv.  IJitl  It*!  s  put  it 
tills  WH\-.  If  Hu*  iiiovvnu'Mt  was  indvo.i  just  aiiuHu'i*  uf  ttu*  sluirt 
tufin  iallio5  tt»  which  the  inarkot  has  bt'ctuiu*  aeeu.^UMiu’d,  then 
iu>body  eouid  be  expected  to  try  for  a  quickie  profit  on  bank 
stocks. 

Of  course  Uieio  may  be  those  who  think  the  banks  are  really 
,  uiffering  eurr<'ntly  from  the  lifihtness  of  credit  and  the  hush 
,  hush  talks  b^'ins  eondurtod  in  Ottawa  with  this  ^roup  and  that 
}  about  further  restri<‘lif>n.s.  Rut  it  may  be  safely  foi-o1o)d  that 
thi.s  year's  t>ank.  annual  reports  v^MlI  sliow  further  record.s  estab- 


Proceeds  of  the  i-Mie  will  be  lu.ppened  acluMly  uppems  to 

Znfl<  uf  '>'*  «  tioslpoiieinei  t  for  »  ‘'"r'T.’''  ‘'u'" 

1.4  11  mno  4  4  mpui  hi  v  oauK  .»  ./  .  . .  and  Hie  increased  output  usualh- 

'loans  i  n  Cl  U‘  r  f  *d  t  ( »  make  a  ft  o  4*p  <  few  (lavs  oi  1 1  m  >  i  c  >#*i  lou.*'  I  «4 1  k .  ■  .  ■ 

144. ois  iMLUM'o  n*  uiaKf  an\an(r>  uulweis*h  priv  iiuiease  m  the  co.si 

I  hi  rueniber  municipalit  u*.s  of  the  I  here  is  no  loubi  ahoui  tliat  ,,f  money 

:('ouirnisshiM  bn-  liri.tiu  int;  of  pub-  an  elhu  l  will  be  made  hv  the  cen-  ‘  .  •  •  . 

I . . I.  .  .n.  .  ,...1  I  ...o.  .  ,  .  ...  /  .  r  1  be  .saiiu*  Ihinc'  is  true  of  the 

I  Me  vvoiK.'x  pi 'iii’i’l.'.  ,lral  bank  to  i  reote  S4»me  [40111  of  ..  ,  ,  . 

i  .....  4.....  I  i.t  4>jilinaiv  borrower  who  d4>es  no 

-  I  ri'MstaiK'i*  l4»  Cl  edit  e\pansion  .  "  /  1  1  x%rx  x^ 

Dorn  Glass  Pavs  uee.-pU.nee  coi  Mmii.s  un.  y  Who  wh.iiM 

,  uom.  valass  rays  |d.nibt..,llv  feel  ll,,.t  tnev  his  probleni  eleiiied  u,. 

60-Ccnf  Extro  not  to  be  .singled  out,  '‘'’‘If' 

a  lew  doMars  a  year  more  o\  or 

Dircclois  of  Diimuiion  (Jlas.-^  ('41.  r<*sull,  the  fori lu-miuno  i^^xi  thirty  years, 

LtvI.  deehired  during  tlie  pusl  nieeling  will  p.olmply  neliide  .[.....p  .i,.,,ii.- 

wtM’k  an  e.xtra  tin  idrnd  of  (ill  oflicials  of  loan  4‘4tnipanie.^  ‘  \i  j.,„  o  «  »  .1  u  i' 

eonls  a  .-.111110  on  coiiinion  stock  (if  !i>"'»ngh  Hie  Ki,l  pH.s.sed  by  Hie  11/^1  "'n  w'  " 

eompiinv.  pavable  .November  l,4Hi  i  House  thi.s  siiniiliei  .sliuiild  be  .siif-  of  HShling  the  boom  in¬ 

to  shareholders  of  record  Octoper 

26th.  Tliis  brings  total  dislribu-  Credit  in  Hiis  lii-ld  is  already  membrane  vvhit-h  divides 

Hons  for  tlu*  H.<cal  y(‘ar  ending  bciu]*  j'esliieled  .'iccerelv  in  both  hesitation  fioni  the  panic  is- 

September  lldtli  to  $2  a  share  —  the  top  and  Hie  oottoni  groups.  ®  thick  one.  or  .so  it  is  .said, 

regular  dividend.-  at  the  rale  of  So  far  there  :.s  not  much  evi-| 

.'1.4  cents  a  .stiare  w  ere  paid  during  A  .  •  I  •  denee  that  the  restrict  ions,  if  any.’ 

the  year.  UUtSlQG  111191101110  h'Rh'’''  costs  of  mortgage 

In  fiscal  vear  ended  .September  ,  ^  money  have  shaiply  eiirlaileri  this 

:!lllh  19.4.4  eoiii|>aiiv  paid  a  total  of  Ru  M/Arlfj  Danl/  portion  of  oiir  economy  No  major 

$1.62'2  in  dividends  and  extras  -  WOlllV  project  ha.t  been  shelved.  Gnv-_ 

1  cHiarterlv  payments  of  20  cents  - - — 

a  share;  an  extra  of  62'  ,  eenl.s  in  Wasliingloii.  .Arrangement- 

.laiuiary  iiikI  an  exii.i  of  20  eenU-  have  been  inadi*  liy  the  Bank  of 
in  .Novemlier.  Ini I'rn.i t ional  Selllenienis  for  the 

I  sale  of  a  $7.4.000,0(10  issue  of  two-; 

Bond  Financing  By  li,”';!;:;;;;;  S;"”'''''' . .  SPKCUr 

Can.  Ice  Machine  !  It  was  pointed  out  bv  Eugene  I 
..  ,  IL  Black.  World  Bank  president,! 

lorpiii4»  C  l.i.vs  A  >hare-  j,j  y(ldrcs.*^iM^  the  annual  nipplinc  V 

boMeis  of  Canada  Icc  .\laehinc  |,,f  p,,ai-(j  y|  governors  here,  that 

Ltd.,  at  a  spetual  iin  cliiig  lu  d  seguj  jHe.s.  pa.v  able  in  U,.S.  dollars  X  ^  1 1  ^ ^ 

dm  log  past  week  approved  a  pro-  )j3f(  peen  .siibscrilied  bv  inveslor.i  I  |\  \/  ^  I 

posal  on  part  nf  directors  for  Js-  j,,  vioniu  ies  ‘  -■ 

suanee  of  dr-bent nres  to  a  maxi-  ,,,,  ,  .  ' 

mum  principal  anmiint  of  $2..)  '.  'f  “  ‘"’"P"" 

million.  Of  tni.s.  $12.4.nO!i  is  i.ssned  f  f  \ /f 

as  of  Oetouei  I  in  two  ries.  Hated  Octo-  IVI  <.liy  people  r«$ 

.After  tlie  nueting.  II.  V.  .Ship-  j^p,.  j  3,„j  ,^.|||  niature  Oeto-  throilffh  the  purchase 

ley.  president,  stated  Hint  sales  of  i,,,,.  i  iqsjj  ,  _ 

Hie  eompanv  and  each  of  it-  sob-  '  ,  ",  ,  SloeWs.  Sometimes,  tni 

,  •  Mill’ll  of  Hip  new  issue  is  tieing,  ■  i 

s.diaiies  ,n  the  first  sr-ve^^^^  p„,H  ,he  siiccesstiil  and  Sizable 

'.'ll  r'*l9\'  W  111 "-li'  w -'.'-''i  tliree  per  cent,  three-  4>ften.  howei'Cr,  ihc  O 

I'ee^ril  i:lr."Vbe  kui  eng  ,'r.o  u.'r"'':, '' '^erio.isly  de 

.Iidil.ile  l-iie  liigliei  leiel  of  nisi-  ,|,p  liank  to  provide  an  op-  Imeslmeill  is  a  AC 

-  —  porlonily  toi  iliem  to  reinvest  the  Sound  invesMlient  projj 

pi  oi  i-i-ds  ol  Hie  inaliii  ing  issue.  .  »  " 

Pembina  Pipe  Line  ti.p  ppi,  ,-,,ig  wilt  bung  iiie 

Sells  $3,125,000  Bonds  tolal  of  oinslaiiding  World  Bank  (a)  .Vu/g/V  «/  /*»■/«<■ 

,,,  ,  ponds  to  $;i.')0,IMI(M)(KI  $(i9.4.(HI().-  i  ,  . 

An  i.-i'uc  4ii  $.1.1  J.i.ono  ’4''',  hi.'-t  .  .  ,  ,  (h)  I  tun'  vetuvn  u 

.no,|...-e  bonds  series  I!'  due  """  ^.-S.  dollar  bonds  and  the  triuinu 

Detober  1.  I97;i,’of  IVnibliia'  Pipe  '•MnualenI  of  .$l.i.4.(l(H)dMKI  in  Can-  (,-|  J  rruXomihU  fll 

[..ine  l.id.  has  be(*n  suld  pii\’<4tcly  duilru.  ahhrfvidtiitn » 

by  .Nesbitt.  Tbonison  and  Co.  Ltd..  franc  and  .Nelheiland  guil- 

and  Rii'W-lei  Calhers  Xt  Gii  I'cr  bollds.  If  villi  WOlllH  liL 


Covtriimcnl 

aiul 

(jM'poralioti 

Seciirilies 

Enquiries  Invited 


A.  K.  A1110.S  &  To. 


Biislnrits  Kslnhlirhrri  1889 


MONTRFAL  ^ 

TORONTO  WINNIFFf,  VAMC.OUVER 
VICTORIA  CALr.ARV  NCW  VORK 
LONDON  TNG. 


SPKClJIATION 

VERSUS 

INVESTMENI’ 


mum  prineipiil  Hmuunt  4»f  $2.5 

million.  Of  liiis.  SI2.5.n()ii  Is  is.<ued 
ns  ftf  Octuber  I  in  Iwn  .^4  rics. 


thf*  ((unpnu^  nmi  ench  4*f  it>  .^,ib- 
sidiniif.v  ID  the  fii*.'«t  .s<‘\eu  numths 
‘4*f  i!L5H  are  equ*H  n*  l4»tal  husi- 
luss  4»f  all  44f  I!*. >5  which  was  a 
liiM'ord  vear.  'The  liiiamhuy.  is  in 
'  f.u'i  I  it  ii  t  e  t'lie  iiuHici'  ieSt‘i  of  }>u.'<t- 


Pembina  Pipe  Line 
Sells  $3,125,000  Bonds 

.\n  i.ssiie  ot  .$:t,l  .'.i.OUO  4',',  lii  sl 
nioilgage  bonds,  .sei'ics  I!',  due 
lOetober  1.  I97.'l,  of  I’enibliia  Pipe 
iLinc  Ltd.  lias  been  -sold  iiriialely 
by  .Nesbitt.  Tbonison  and  Co.  Ltd.. 
and  Brewle.i,  Calhers  i4:  Co. 

Fi  oeoeds  from  the  i.s.sue  w  ill  be 
used  to  |)ay  pait  of  Ihe  costs  nf 
aeqiiisilion  of  sites,  dwelling.s, 
gathering  sislem.  gathering  lines 
and  equipnieiil. 

!  .\.MI-:i:i(  AN  CV.AN.AMII) 


OffGr  $6  Million 
N.B.  4y2%  Issue 


lished  in  assel.s  growtti  and  earnings.  .And,  as  ttie  sr-asmi  for  j  'riionias  I*.  Turetian  lias  Ix'r'ii 


annual  bank  .slalenjents  is  fast  ap|>roaehing.  we  will  not  hai-e 
long  to  wait  to  gel  confirmation  of  tins. 

Bank  .slocks  li.ae  a  wonderful  all r.ictioii  for  the  iiiieslor. 
i  or  sliould  liave.  .simply  bi'cansc  they  haii.-  a  built-in  adjiislnr 
for  both  ill t la tiona r.v  and  di-t lat ionary  dt'vclopnu-nl.-,  .Nor  inder-rl 
I  ha.s  credit  been  stopped,  l.oans  arc  li.-ing  by  the  iiiontli.  It  Is  only 
Ihal  much  of  the  lending  ha.s  gone  intn  different  direelions. 


Nationwide  offeriijg  was  made 
lining  past  week  by  a  syndicate 


not  have  :i|)i)oinleii  assistant  general  man-  Canadian  investment  dealer.s 


lial  Cheinieal 


of  .111  issue  of  .$6  million  province 


Sion.  .Aineiieaii  Cyan.imid  Com-  Brunsvviek  4'a  per  cent.' 

|)an,v,  Jl  IS  annomiied  by  Ken-  slulilug  fund  dobeiitmes 

iietli  t.  lowe.  pi  i  sidenl.  91.7.4  and  interest  to  yield  five 

1*1101  to  tliis  appointnienl.  Mr  pei-  vent  to  iiiatm  ily. 


M  Riiy  people  rnshly  risL  their 
through  the  purchase  of  highli  speculative 
sloeWs.  Sometimes,  true,  such  speculation  is 
successful  and  sizable  profits  result.  Too 
4>ften.  however,  the  original  capital  is  lost 
entirely  or  seriously  depleted. 

ImesimenI  is  a  very  diflerent  mailer.  A 
souud  inveslmeut  program  makes  provision 

|4»|-: 

(«)  Su/rty  uf  Erim  ifxil 
ill)  .1  /«/;■  return  on  /niii/s  inveslnl 
Hi  .  I  rensonnhle  finis/ierl  oj  rnfiilnl 
afi/irerinfion. 

If  you  would  like  us  to  outline  an 
investment  program  for  you  .  ;  .  tailored  to 
yotir  own  particular  needs  ;  ;  ;  just  phone, 
svrite  or  visit  anv  of  our  offices. 


Nesbitt,  Thomson 

A.M)  COMPANY,  LfMIIEI) 

Si.  .lamen  Street  We*l,  MOlVrRR.Af,,  Phnni*  HArboiir 


J  SIX,,,  I  II  I.Sinil.T  <1IC  ll.-'iliy  UU*  luomu.  11  IS  OlllV  lM,.tlMiri4>  ..t  flw.  f  ’.lllltl-i.iv'w  -kiM-i  .  .  • - , . •  t  V 

.L,  ,  I  f  *1  t  4  I  I  uuluiuis.,  of  Hu  U  ttiiijMiiN  >  .\^i  I  iJtMuiiiion  Srcurituvs  C  i>rp.  Lid.. 

Iheit  much  of  Hu*  IeiuHMi»  hH,s  i*4mo  into  dHH'n'ut  du(*cium.s.  jCulliUcH  t  lu*muHl.<  Ui\i.sion.  lie  ('.ouiiilock  and  C'o  Lid  ano 

' '  ~  '  i.imiK'd  C.'iiuiunid  at  Hic  Nia^aia  AVsbitl  Thomson  and  C'o.  Lid. 

TLNM.ANS  PAYS  KXTRA  [  Common  ..lock  was  .split  on  5  it  is  e.xpocU-d  that  inierim  cer- 

nii  rctoi  s  of  Ponman.s  Lirnitod  j  *^nr  1  basis  al  Hio  boginning  of  *  *^'**  *'  '  pan  new  issue  will  be 

declared  during  the  pa.st  week  a 'this  year  and.  on  the  old  .'stock  ^ _ '  _  _  _  _  available  tm  or  about  October  15. 

(regular  quarforly  dividend  on  di\ idend.s  at  :he  rale  of  $3  a|  ('ONFKD’N'  I  IKK  KX'I’R^  Oebentures  which  mature  Oclo- 

1  common  .<tock  of  company  of  35  shaie  annually  had  hern  paid,  . ,  ‘  Pp,-  j97l  ^j.p  being  issued 


Kilt  hen ^  R 
FI>MO\ TON 
FRFnFRM  107 


r.rrnRRinoR 

MO\CTO*f 


V4V4  Ol  \  FR 
RiMFAC 


.7  4  5K  4 TOON 

VrcTORtA 


epte.»r.bpj 

ptsmber 


hRfts*  for  vi‘*ok 

SR  Hich  . 

SR  . 


4>pfrml>f*r 

•pfG.mhor  »R 

Gptpmhri  »7 
pfroiH®*'  ^3 
.’♦ohpr  I 
‘rtobr*  ) 


eenl.-i  s  share,  plus  an  extra  nf  hetween  1992  and  Ihe  ihird  qnar- 
cio».  to  cents  a  share,  hulh  pavable  'cr  nf  19.4?>. 

.Nni-pmher  l.ilh  In  .slia  i  ehniders  nfj  -  —  --  — 

i.l'i.Tn  fcenrd  October  1.4lh.  Thus  will,  .\|T.  KOV.M.  IlICK  .AIII.L.S 
,.11.0,  hi  ing  'Ota!  di.strihutinns  'he,  Directnrs  nf  Mniml  Knval  Bice 

till. Si  .stnek  fnr  the  curronl  year  in  $1.4fl  ,,,,,, 

'  nrl  ’hare,  cnniprising  twn  quarterly  I-''''-  declared  dm  iiig  Hie 

I  dividends  nf  :t(l  cents  a  sliare;  past  week  ,i  qmi ;  ti-'i'ly  dividend 


twn  dividends  nf  ;i.4  vents  a  slian 
iplus  the  ,vear-en<l  10-eeiil  extra. 


.■jl  CONKKIKN  I.IKK  KXTU.A 

allv  had  hern  paid, 

!  and  Ihe  ihird  qnar-  Tnrnnin  Direeinrs  nf  Cnnfeder- 
alinn  Life  .Assneialinn  have  de- 
_  ielaied  an  extra  dividend  nf  .40 
•.\l.  ItlCK  .AIII,1..S  «  share  nn  enmpany's 

slttck.  payable  Octoucr  l.ilh  lo 
if  .Mniinl  Knyal  Biee  .sharehnidei  s  nf  reenrd  (ieinbei 
declared  during  Hie  l.st.  .Stuck  is  nn  an  annual  divi- 
I  qmirti-'i'ly  dividend  bend  ha.sis  nf  $1 .4(1  a  sliare:  lienee 


'  _  _  _  _  available  nn  or  about  October  1.4. 

KKD'N  I.IKK  KXTH.A  Debenliires  w'hieh  malme  Oelo- 

.  ...  ,  r  ,•  r  J  her  1.4th  1971  are  being  issued 

III!  Iireeinrs  nf  Cnnfedor-  .  j  .  j  <•  .7.  m 

..  .  ■  .  .  J  to  pi'nvide  funds  for  the  New 

.ife  .Assneialinn  have  de-  '  ■  i  t-i  .  ■  n.  . 

.  J  J  J  .  -n  Brunswick  Kleelrie  Power  tom¬ 
an  extra  dividend  of  .,0  |,,idnes.  road.s.  a  prov- 

“  ''m  *  ii"!'  t  '  ineial  hospital  al  t'amplielltoii. 

p.ayable  Oeto.im-  l.ilh  to  a  polio  elinie  and  health 

Iders  uf  record  Oeinbei  Univeisitv  of  New 

ek  IS  nn  .an  annual  dtvi-  j,,  Krederieinn. 


Alifh^vlii  Iriiti  rhrxt  in  irhirh  rniuihltS 
Xverf  hff'l  in  Ihf  17 th  (  nntliry 


The  Rni  m  4  ^♦4/ffzfo  h4u*estm. 


J  ot.  \  4(lnn4c 

J.. 170.01  *« 
!.7nn.ooti  - 
1.7  0I.0OO 
•UhlHI.OOO 
2.100.000 


Canadian  Quofafions 
On  U.K.  Securities 

Siipplinl  liy  Kippeii  A  t'o.  liie 

i.As  al  Tue.sday,  Oeinber  2i 


nn  cnmp.in,v'.s  stock  nf  2.' 
sliare.  pa.vaple  l)elnl)c|- 
i  sliai  elHilders  nf  ree.ird 
1.4th.  Tliis  pniiu.s  ',1  the  i 


■•Ml,  •  •’"•cent  extra  will  bring  total  dis- 
'  •'  'rdni'inns  inr  1946  lu  .$2  a  sliare. 
..Ist  to  extea  was  paid  .ni  .-tuck  in 

Detober  19.4.4. 
dablish- 


INVESTMENT  COMPANIES! 

(Siipiilii-tl  liy  MeCiiaijf  Rnis,  Ine.) 

tCIllnllll  l||l4»|it|t4*M4  th'l.  2.  I4.tf»t  I 

|1i\  !(.  l*Aitl 

(OnIsl  Bill  .XxkAiJ 
*MliiGUr*il  1(11141  Ki  l.Mi  $:>.M0  $8  (0 


Govertfiment, 

Municipal 

and 

Corporation 

Securities 


Bow  ale.)'  .  ,  .4 .411 

-  Bril.  .Aluminum  6  7.4 

Brit.  Petrol  ,  16.00 

i:!  Toiirianld.s  . 17.4 

Daily  Mirioi  .  1.60 

,  Kurd  nf  England  .9.7.4 

Hawker  Siddeley  ,  .4.40 

Hudson's  Br.y  2.4. .40 

;  Imp.  Gbemirals  .  .4.00 

.  .Stewart  itr  I.loids  7.2.4 


I  menl  nf  an  aiiiimil  dii  idend  rale  <'.\.\.\l».\  .\l.\l.  TI.Nti  is.i.i  ii'enui  Hid  .\,l 

'nf  $I  a  share  on  the  stnek.  which  'I'l.aiisier  i  •enl  Im  ('.niidi  ‘'"''“"ed  l•'||||^|  ’a  '.n'  I'l-S"  u 

Ine.  enmiiaros  wiih  dividend  rate  of  Malting  Co.  Ltd.  adv  ises  thal'  it  rillru'Kim.i  i!»  .il ’7  r 

D  ,«0  cents  a  sluue  tiunuiilly  paid  has  cancelled  300  share.s  4»-.»L  (an.  tnsesi.  Fund  .  .11  sioo  < 

from  .Lily  1051  ;o  .Inly  of  this  cumulative  i’ede('mahle  pieferied  intpinai.  10  xdT.fi?  J 

470  shares  which  were  piirehased  bv  ;»'*  J-*;  J 

0 -,n  —  -  -  -  llTP  enmpany.  T  nerr  are  IPi.OiJ  f:,„„ih  Oil  *  r..  Inv .  70  ; 

iVim  NOB'I'H.  <H  KBI-t  POWER  preferred  .shares  oulsian'*’  ng.  fii'owih  Mine*  4..w  1 

»r  ^  ^  .  /»  _  —  lnAp«inf4  Mutual  .10  ?i  00  if 

.1.2,4  Northern  Qiir-ne,-  Power  (  m  ,v,  .vin  rKMKVT  ro  l.evr,-ac,  M.  ei  Cn,  in  .v.t.  . 

I.RO  I3d.  ad\-wes  thni  a  fuithrr  .i0  INLANn  Cl.l^IKNI  (  O.  ‘m^s,  r.  M  t  .1  <o  ^  .itxdll.l.i  ]? 

4.25  shares  e>f  the  5*-)'“.  first  preferred  Inland  Cement  (*n,  I,td,  advises  Mutual  \rr.  Fd.  ri’?  s.il  7 

fi.OO  .slock  were  purr'ha,«ed  and  can-  that,  a.s  of  Augu.'ct  31.  there  were  'Odual  Inr-  Fd.  ?i’-7  xrt.T.07  % 

26  .40  celled  dm  ing  .Seplembei  .  There  6I6..967  participating  P' '.w'Hi„,rin7'TC  ^  !.i  m!.’  Jl'”  u 

5.25  are  4R,700  shares  is.«ued  and  out-  shares  of  the  eompanv  (ditstand- _ 

R.no  .standing.  ing.  1  •  t  .s.  fund  <  ) -('Apit;(i  f;iiinit  ni»t 


lnAp«inr«  Mutual  .10  (i.W  10. RO 

Lpvrrace  Fd.  ot  Can,  R.Od 

•Ma.««  ln\  T.  IR  t  .1  •  <l  ^  .1  »xrm,  US  l.'’.n.S 
Mutual  \rr'.  Fd.  T1» ,  8.41  7.f»l 

Mutual  Inr-  Fd.  ?1’<7  xrt.S.07 

l>|p’  F.|pr»rnnir«  TS  (.M  ►  11.79  UUR.S 

*Wp||inc»on  Fd.  Inr.  4.1  M4*  1,1.20  14.19 


€;FORi;F  IVE.SIOTi  IJTIIIFJI 

i^i'r  .sinking  Kiind  Debcntiirrs,  .Series  B 
due  Oetober  1.4,  1971 

4'arr.vfng  warrants  to  purchase  Class  .A  .Shares 
Price:  DM)  and  aei-rucd  interest 
Write  tor  prospeetul. 

McLeod, Young, Weir  &  Company 


NO  kirii^  r»fr«<el  We\t 

I  oron»r» 
t.Mp*rs  ^-0 1  6  • 


276  .5U  ^Street  We^f 

MonIrenI 
NA.Kp$.u  d7A) 


Your  Money  Safe 

I  hree  huii'L'erl  iohi's  \  <iii  mijht  ha'-® 
)ispi|  this  oM  irrin  chest,  l>iit  now,  like  rnil- 
li'iiis  i>(  Ol  her  ( 'niiH'llHiis,  (of  the  ^.ilckpepins 
ol  y>iir  money,  \  on  hiiy  (  uim'ld  StiA'in  js 
Boinls. 

(  AN.iDA  S.iVIXi.S  BONDS 


.4  r  p  It  p  i  (  r  r  1'  li  »  ii  K  v  r  r 

W’hoii  helfl  until  imiimitx,  i  tie  intorpaf  rate 
is  .1.76%,  the  hisjlipst  over  (lairl  on  anv  senes. 

('anarla  .Sfiviiigs  Bonris  rnrinot  £f>  rinirfi  in 
price,  ami  they  mav  be  casherl  at  art'  time 
at  their  lull  face  value,  pins  earriod  interest. 

Bomis  can  be  bfiiinhl  in  anioimis  of  .S^f), 
'  SUM),  .S.SHH,  ,41. 000  arul  .S.=i,(l(MI.  I  he  limit  of 
?.S,(ll)0  max  bo  imrch.ised  lor  each  member 
of  a  family,  if  riesireel,  wiib  piixment  in  cash 
or  ill  moiithlx  inslalmon is. 

To  place  your  order,  trlephniie  or  xcrile  ux. 

5V4mmI,  (■iiiirly  aV  (’imipaiiy 

— — — — - l.iniileH  — — — — —  ' 

I  r>rr»Do  .((optreal  \V  innipeg  \  anco'ivei  Halifax 
''amt  lehn  Quebet  1  onrlon.  Onf  Hamilton  Ottawa 
Kitchener  Regma  Rdmnntcn  Calgar.  L'ictona 
londo.n,  Eng.  Chicago  New  York 


757-4 


Ailthnri/pH 


Bfttnch 


THE  teANClAL  TIMES.  OCTOBER  S.  1956- 


Advantages  of  Hydro  Power 
For  Aluminum  May  Not  Last 


Joint  Stelco  Beard 


YOUR 

lAVE  INSURANCE 


EVERYDAY  PROBLEMS 
I)IS(’IJSSEI)  AND  ANSWERED 

K.  H.  Van  Dine.  B.  A..  C.E.U. 


Lo*  Anjplps.  KT-rPt  iPfiPP'  with]  pronf'i  ly  wa.s  slaked  on  .Inly  7. 

+hs  dp''plr»pmpnt  of  ntrkri-cop- 1  lpa2.  Within  thi'pp  year.*  Giinnai  i 
per  ore  deposit.'  h>-  Faleonhridce  Mines  had  spent  .$20  million  for' 

Vickel  Mines  Ltd  and  the  dp-|the  consiniction  and  iii.stallaIion 
"elopment  of  the  .$120  million  of  a  mining  and  tieatment  plant 
uranium  deposit  hy  Gunnariwnh  a  capacity  o.f  l,2.i0  ton.'  per! 

Hines  Lid.  in  Northern  Saskat-  day.  and  productior  of  uranium 
chen’sn  n-eip  descrihed  this  week  precipitate  has  been  continuous' 
to  delegates  attending  tlie  .\mer-  since  Sept.  0.  lO.i.i.  Botsfr  rd  .said, 
lean  Mining  Congress  here  this  '  The  importance  of  the  o|)era-i 
week  tion  can  be  gauged  by  the  fact: 

Delegates  also  heard  a  forecast '  that  its  production  at  toll  capticit.v: 
for  increased  use  of  aluminium  almost  doubled  Cauada's  former' 

■»nd  magnesium  and.  of  partieular  rate  of  uranium  production.”  he 
interest  to  Canadians,  learned  declared. 

that  aluminum  smelters  were  Year-around  access  to  the  pro¬ 
turning  with  increasing  interest  petty,  named  Uranium  City,  Is 
•o  the  tisp  of  steam-generated  py  aircraft:  it  is  2.VI  miles  from . 
rowor.  tlie  nearest  railroad.  Hea  vy  I 

.\houf  three-quarters  of  ue'V  equipment  and  bulky  supplies' 

smelting  capacity  now  under  eott-  arc  (ran.sported  by  tug  and  barge  ralteis.  lligli  selioois  are  ctownt'o  •> '■  .'u.-oiu  oit-uuoo  iifou  ueie 

struetion  will  he  (lowered  liv  eii  a  river-lake  waicrway  during  V  \V.  .Vi'Ul.l.Y.  vire-pi  esidenl  ami  now  that  the  .$2.(100  figure 

e'pam  power  ft  om  coal,  water  the  ice-frc  ’  summei  months.  j.nd  general  man  iger  of  The  Steel  “  •  -  ■  ,  ,  ,,  ,  s  .  i  .  •  i  .  .  a  I 

will  power  most  of  the  remaining  Bostford  said  development  of  Comitany  of  Ctojinia.  Limited,  sorted  out  and  tiie  school  bell  quo  >'0  aio\e  is  b.i.'ed  on  a  bo> 
nitarter  and  gas  six  per  cent.  the  open-pit  mine,  now  otieraled  v  liose  election  as  a  ducetor  of  in  the  daily  routine.  going  into  second  year  .Mctlill 

Canadian'  were  warned  earlier  year-around.  was  complicated  bv  the  company  has  been  announced  .......j...-.,.,!  Hnthoril ies  are  eon-  from  Grade  12,  living  in  ,\lont-i 

th'.'  year  that  Ihetr  reserves  of  the  overburden  of  20  to  60  Icet  of  succeeds  Maj.-Gcn.  S.'dney  Chil-  f  i  ■'  .  .,  ■ 

w  ater  power  did  iioi  necessarilv  glacial  till  or  rock  flour-  which  ton  Mewburn.  P.C..  C  M.G..  Q.C..  cerned  with  the  attendance  fig-  ri  al,  taking  part  in  the  tnuumuni  ; 

P'sui'  them  of  a  continuing  ad-  when  agitated  with  an  excess  of  who  died  in  Hamilton,  .-'.ugust  11.  ^|i.es,  and  how  the  grades  1  of  student  activitie.s.  He  will  be. 


-  iThitt’s  *  vpry  PosUy  policy.”  jvpar*  of  attending  university,  that  tout  of  income  today  .'eems  *  !n 
I  Wp  hasten  to  point  out  to  the  wull  eonePrn  the  father  in  l.$  :  simpler  than  taking  over  $100 
Jmen  that  the  policy  itself  i.s  pro-!.vpar.s.  Imonth  out  of  income  during  thj 

bahly  worth  a.botit  T.i  cents  It  the  man  lives  for  15  years,  time  when  the  boy  goes  to  co 

in  paper  and  ink.  but  what  he  is.  he  will  receive  a  "biH"  from  the  lege. 

buying  is  a  guaranteed  college  |  iiisin  ance  company  once  a  yearj  Thi.s  is  one  way  of  .solving  th 
education  for  his  son.  and  that 'for  .$.226.5(1.  Without  this  policy, i  problem  for  Mr.  and  Mrs,  Clan 
costs  mone.v.  It  isn't  the  cost  of.  and  if  he  doesn't  live,  it  may  be'dian  In  another  artirle  we  wu 

the  policy,  but  rather  it  is  Ihelthal  the  boy  will  never  see  the|takc  up  Ihe-ca.so  of  the  man  >«  h 

cost  of  tuition,. book.s.  clothes,  lod-jeampus  except  from  the  windoW|has  more  than  one  child,  wh 
ging.  activities,  and  all  the'  fae-(of  a  bus  on  his  wa.v  to  w'ork.  Thc'his  problem  is  likely  to  he.  an 
tors  connected  With  four  oj-  five, approximate  .$20  a  month  he  takes,  how  he  can  solve  it. 


Providing  for  a  Child's  Education  Through 

Life  Insurance  | 

Siqilember  is  sidioul  iiioiith.  | 'I'rue.  it  lielps.  but  only  in  tlie  i 
Public  .Si-liools  get  umfei  way  I  "  ay  that  the  .smell  of  freshly  i 
carl.N  and  they  are  bulging  to  the  baked  bread  lielps  an  atipelite. 
ratters.  High  schools  arcciowdi'd  "’c  sliould  mention  right  here 


i  through  7  are  g'liug  to  fit  in  to  allendiiig  the  uiiix  ersity  for  ini  ecj 
'the  high  .scliools  in  the  years  to  years  and  graduate  with  the  dc-j 
,^.,,1,1,.  gree  of  Baclielor  of  .^rts.  Mcdi-j 

.■\!l  ov.  r  ttie  lamiscapc  new  vine  takes  7  years,  eiigiiieermg 
selioois  are  building,  to  aeeoin-  takes  .5  years. 

modatc  Inis  bumper  bii'thrate.  •!'  ! 

ij.  University  heads  are  being  Fm  the  purposes  of  this  eolumii  . 

■  q  .seralelud  tiai.  Tli*'  eampiises  are  " .^oiilg  to  .settle  on  atigiiic; 

■  f  ei'oveded  amt  the  iiiosiieels  for  $.1,000  wtiieli  lather  should 


vantage  eve,  other  areas  in  the  moisture  present  became  a  heav-  through  7  are  going  to  fit  in  to  attending  the  university  for  Uiut 

rroii.'ion  of  pnwei.  ing  mass  which  would  not  support .  .  .  .uiiougu  ,  aie  goiug  T,  ,  , 

T''e  turn  to  coal  as  a  source  of  mobile  equipment  —  and  lenses  of  tifp  \rtlpg  fjQtft  '  the  high  .selioois  in  the  years  to  .'eais  and  giaduate  with  the  de- 

*s-ovgy  i'  prompted,  the  ennven-  niassive  ice.  as  well  as  tempcia-  "***•  UUMCO  \JUl  voiim  Bachelor  of  .^l•ts.  Medis 

;";;.h,'  Va,e,:'"t.hk!h'  h;rn.!;’nrire;  i^-rnbi*;.  h  All  Provinces  --  Uie  . scape  . .  vine  takes  7  years,  . . . 

higher  and  faster  than  power  ’[’he  convention  was  given  ilc-  selioois  are  building,  to  aevoin-  l.ikcs  .lyeais. 

tails  of  the  Crydermaii  shaft  ,  ,  ■  modatc  tiiis  bumper  liirtlirate.  *1*  •!' 

n  R  L.^ehhead.  a.-,si.s:antgeM.  mucker,  a  Canadian  development.  loroMto.-Newl.fciu.sma.  ee  I,  e  .  „  For  the  pueposes  of  this  eolumn 

e-al  'upenntendent  of  Falcon-  which  has  proven  adaptable  to  a  purcha.'cd  bv  C'anadiaii.s  during  Uuimimiv  n<  .itis  ait  oiiu„ 

b"  dge  Niekle  Mines  told  the  con-  varietv  of  conditions.  The  under-  ,„i,nUi  of  Xiouist  imouiiled  •■^ci'nlcht  d  too.  The  campuses  arc  " .^oiiig  tti  .settle  on  a  Iigiiic 

e.ution  that  only  two  of  the  II  g.-oimd  mining  machine  for  load-  miH.ons  "m’  .n'crt-is..  of  crowded,  and  the  (.I'osp.vts  for  which  lather  should 

wirke  -copper  oi  e  deposits  owm'd  ing  loose  ore  for  hoi-sling  to  the  W-2.t>  million.s  aii  im  i .  a.  t  i  iiave  set  aside  l>v  Itie  time'  ids 

bv  thr  rnmpariy  in  :nr  Sudbury  .«urfa<‘c  incorporates  a  riiecbatii-  [:’’•*  f\rii  larytr  ciiitdincui;;  ;uc  a  cct-  •  .  Ins, 

in  Northern  Ontario  wove  cal  '  human  arm  *  of  inillious.  v  [child  i.s  ready  foi-  uiiivei.<ity.  | 

eutrroP'.  Twoothei^  w  ere  e.x-  -  I  insunn, Kd'uealiou  i.s  big  busiues.s.  Uui-|  I- fs  take  Ua.se  No.  1.  where  an 

fencions  of  known  def»o.<!L«  and  n  r  l  a  a.  •  T  nu  m  i  ,  i  j  •  •  •  n  . 

otbrr  ..evon  w  ere  located  bv  B.  Ot  M.  AqOin  TopS  '  As.MK*ialiou.  vr.>ity  -rad. talcs  ■■never  had  it  involved  and  he  is 

■  cArpbication  of  geological  and  i  A  Uaiuuiiaii  Life  lu.sui..uee  •]•„,.  vail  keeps  coming  •*"< ''  "■'*  'File  lather; 

geophvsiral  exploration  methods.  lO  DODK  AaVCmSIng  Olfieer.s  .‘X.ssoeiatioii  lepoi.s  lli.n  j  a  i  r  i''  't-'i  and  he  wants  to  mike  mu  ' 

■  '  •  r-  a-  V  L  -'iilv.s  of  new.  ordiiiarv  life  policies  liom  commerce  and  industry  for  '•  '•t'  t<>  make  pio-. 

Pressing  Probleni  Hist  place  ni  Canadian  bank  higher  in  all  proviuees.  more  and  more  imiversitv  trained  vtsion,  out  of  income  over  the! 

$’‘hough  this  exploration  was  advertising  has  again  hern  won  Sales  of  ordinary  life  insurance  ,  •  next  1.5'  years,  to  liiiaiiee  that 

k  gh'v  surresstiil,  he  said  that  the  Bank  of  .Montreal  in  the  iii  .Xugust  totalled  $2.52.1  millions  ^  •  '  ,  eolleye  rattier  than  hae,.' 

AP.  of  rhe  most  pre.s,su,K  prob-  -P  a  n  k  .Xd-views  '  eonlinuiug  ('P_fi'om  $206,9  millions  in  .August  Mr.  and  iVlr.s.  Canadian  know  ^'‘i  ri  al  c  liege  latlie.  than  hav.., 
te:"«'  now  faemg  company  geol-  financial  advertising  in  lodustrial  lilr  -s.iles  am-  ttiat,  for  their  offspring  to  com-  the  money  out  of  uieome 

Agist'  ■  !'  the  development  of  '  "  .  ,  ounied  to  .$7.6  millions  in  .Augu.-t  .  .  t  i,  .  ,,iai  ket  in  the  'hiring  the  year.s  the  bov  is  going  I 

. * . . .  . . . . . 

petitions  of  Are  deposits  as  mines  The  B  of  M  has  won  top  rating  Ihere  was  a  lar.gc  invrea.-e  in  |_v  higlilv  desirable.  .'oluiely  .Miie  loo  that  the  money ' 

get  deeper  and  available  drill  „„e  of  Ibe  "."v,  ,  lo^  irun'glT.t  ml"  Mr.  and  Mrs.  C'ana.Iian  are  be-  "'iH  he  there  for  the  son  whelm  r 

t'ations  hreome  fewer.  .  .  l:.iel.'  w  men  lo.'e  troni  sd.i.li  ini.-  , 


next  15  years,  to  linanee  that 
cliild  at  college  rather  than  have. i 


Ore  thing  which  became  appar-  ''’■'t  year.'^  and  in  two  ycai.s  —  !i„ii.s  m  ..\ugu.si  iy.55  to  $6.'i.9  mil-  coming  aware  loo  of  the  cost  of  he  'Hie  lallien  is  there  or  not. 


ev  to  the  eompanv  in  the  earlv  1946  and  19.i4  —  it  ranked  first  ij.ms  jni.a  .August.  .,,,  ..(Jiieiliou  i  '*'*1'^  .'implest  plan  is  for  Ibe; 

.*S-es  of  Its  Sudburv  Basin  ex-  b>'  #>«■  i;''ntment.  receiving  the  „vre  is  the  rec.nd  by  province..  ,  f,,,her  to  atmlv  lor  •,  five  tbon  i 

p-nration.  I.ochhead  declared,  ales  High  .Award  for  North  „f  „rdi.,ary  life  in-  1  here  are  as  many  figures  cov-  ‘ 

w  s<  the  danger  of  straddling  or  -America_  surame  in  .August  19.56  w  ith  1955  ering  the  cvi.l  of  this  education  ''"ll.u'.  la  A  ear  F.ndowment; 

marketing  Are  'podies  -  :th  dnil  Jhe  'Bank  .Ad-views  avyard  to  brackets  MMiO  omitted  there  arc  stalisties  in  (he  ""  his'  own  life.  The  preminml' 

,’;;,;Ves^  7h;r"b;V’;'",r"m’^  "-irn^a  "eee"!,  suVvey  m' C-a'naJian  -Vherta  $  ,9.50,1  '$  .6.t0m  ,.w„,  be  .$:t:,6.,5o  per  year,  'wbuh 

77  i'nr=Tm7'7a.-,mv  oV'^a'lmnaVrd^  Manitoba  It). 900  .  8.900.  Co  liege  cost  figures  are  ar-  lhat.  if  he  l.vfs  hr  will 


K-arketing  Are  bodies  >  ith  drill  "Fhe  Bank  .Ad-vievvs  avvaid  to  fjj.u,-(',s  m  brackets  .00 
hA'os.  We  pipved  in  two  sepai  ale  '"ho  B  of  M  for  19.'6  is  in  line  .  jup  .  .  iq-,i)( 

ir'tanee,'  that  holes  too  feet  "'dn  a  I'evem  survey  of  Canadian  •  ‘  ; 

apa’o  AAiCd  hraeket  a  major  de-  transportation  advertising  eovc;-  ..  Tnqni 

pos  t  with  no  indieaiion  ;n  the  i'^S  a  wide  variety  of  national  ad-  o, ,e  g'-o 

d.'  ll  rove  that  thi.'  was  the  ease,  vertisers  ,n  which  the  B  of  M's  Nov  .  0, 

•5V,th  that  in  mind.  Falcon-  lPf<  a'l  adv^rtis.-  yf'  J  cTo.ia  ^  --m 

bridge  developed,  and  has  si.nre  menls  with  a  public  leariership  L  inn  anr 

■jsed,  d’-ill-ho'e  o'Act'-omagnetie  of  62  per  cent.  ^  pri  *  I'nni 

eauipmont.  Fverv  'oarren  hole  .Another  award  from  tlie  L.S.  ■  n, 

drilled  1.'  tested  w  ith  this  equip-  for  the  B  of  M  is  the  "me.  it 

rr.enf  ■' hieh  is  quite  po<itive  in  avvaro"  tioni  the  Financial  World.  Sa.-kal  Jievv  aii  8.60, 

'ndieating  the  presence  or  an-  of  New  York,  '  for  dislinguisheii  ‘ ^ ~ 

irnre  o'  neai-hy  si  phides,  say  achievement  in  annual  repo  :iiig  lolal  $252. 1(K 

Tv.thin  a  radius  nf  100  fee*/*  for  .s;.\  conseeuiive  vears  and  in  — 

The  Gunnai  mine  -v  a.s  hr.viigh: .  recognition  of  the  excellence  .*1  its  DonoffiS 

b-To  prpdiietion  2o  months  af;e,-  its  1955  annual  report  to  .'har''n'i! J-  ,  . .  .  _  •  •  .  ,  . 

d.'ceve’y  despite  'ormidahle  ers."  'UNB  Scholarship 


such  111,  educKlioii. 


'nie  .'implest  plan 


I'S  cov-  foid'er  to  a(>i,ly  for  a  five  tlmu-l  cLIL 


College  cost  figures  are  ar- 


AA'd  veathe*-  proh'em.s.  N.  — -■  — ; - 

Botsfield.  mme  manager,  told  /WoffotS  Ltd 
de'egate.s,  U  J  D  •  * 

T_.opated  on  the  nor'h  sli.ue  of  riCQCl  RCSignS 


.ViOO  f  .1,90(1.  at  hy  course  ..Arts.  Coi.i- 

1.9(K)  (  I.6(M).  .  „  , 

7  700  (  5  900'  bcieiice.  F.ngineering.  ivle- 

100.200  f  85.200.  dicine.  etc..;  by  number  of  .vear.s 

“'*200  f  ■■’.loo'  *"  fomfc;  dy  whe- 

8  600  .  6  8(K).Mder  ttie  stud.*..,  lives  in  the  col- 

- - lege  town,  lives  at  home,  or  is 

$2.52dlKI  ..$2(»6.9,H,.  ,..„i,ivuce  or  lodgi..g  .an  *.n, 

of  luAii  .'.iiulvui:  by  wiiolhn’  Ik- 
Works  in  muihiu  r  tu  '■lu  lp  uul 
rship  iiv  tile  iMciit  of  liis  soeii.l  or 


nave  di't.osiled  a  total  of  $5,047  50  I 
.At  the  end  of  15  year.t.  the  in-' 
smanee  coiiipany  will  hand  him' 
a  ehe'gue  for  .$5. .565.  the  extra  $.565' 
being  dividends,  which  the  father 
mis  vv  i.s.'ly  left  to  accuimiliile. 

The  .Idv'antiige  of  this  (.Ian  over 
an.v  oilier  form  of  saving  or  ae- 
eimnil.iting  money  is  tlial.  if  III*' 
fattier  does  not  live  for  the  next 
15  year.',  the  insurance  conqian.Vj 


Lake  .Athana.sra,  the  '.,2!'; 

Credit  Restriction 
Talks  "Exploratory' 


L*,.  ..  ...  x*  u  V  ...1  1  I  .  .  years,  inc  insurance  comi.an 

r  I V  dc  I  Iv.  ton.  .N.H.  —  A  Xaluable  c.'oiqius  activitie.s.  and  so  on.  '  r  n 

new  scholar.'hii)  in  memorv  of  ;lie  ..,  i  •  ,v  .  .  1 1,  f’*'-''  .S  i.tMH,  to  the  r?t3 

,, _ ,,  r-  Li  .  ,  n*r>e'  .  I peopli*  111  till*  .Aeeouiils  Ue-  '  -  a 

l.i.e  Haioid  Ciabtrce.  CBF.  forim  r  ,,  man's  e.-lale.  and  he  would  liav 

vhairman  of  the  board  i>f  directors  ,.ai  Ino  iil  at  .VIeCjilI  gave  us  ttie 


Toronto  .Ann. *101*000  here  by  of  F'raser  Companies  Limited  and  |)i  i.  e 
Donald  R.  .Moffat  was  h;.'  resig-  stiDsidiaries.  has  been  e-tablished 
-aiion  from  Ih-'  piesidenty  of  at  the  University  of  .New  Brun--  '  ' 


on  all  tlie.'e  elemenl.s 
ligiiring  in  ttie  cost  of 


liievionsly  indicated  in  liis  will 
l.ial  he  wished  that  $5.11,1(1  In  pe 
us*(i  .speeit.ically  for  has  sons. 


Moflais  Ltd.  and  the  executive  '.vick.  a  college  edueatioii.  and  we  fed  -a*' 

.(.A-to  Asideney  of  .Ave*.  of  Can-  Dr.  Colin  li  Mackay.  president  mto  .  an  imagmarv  elec-  '  '  i 

ariH  Ltd.,  ‘  a.®  a  iTSiut  of  cii.'Dsrre-  of  the  ;iniver>:iy.  announced  henc  ‘ 

men:  as  to  company  policy  with  today  that  U.NB  had  rccciv**d  a  L''"tv  bra.n  and  came  out  with  'phere  are  times  when  wrliave 
the  interests  viiich  purchased  grant  of  $10.(M)()  from  Frnacr  Com-  I  igui .  s  tlial  varied  from  $2,000'  .  a.j*p;  i., 

Mofrals  in  19.52."  pames  Limited,  Kdmundston.  for,  ,.,mrse  ^ 

The  resignation  of  M..  .Molfat  scholar.' hip.  which  will  have  /  '  ;  .  ^  'Jj  a  parent,  who  holds  his  nead  and 


preminni  for  $5.,k)0  of  insurance. 


Ot'sw-a  .Anv  action  hv  ,'ale'  I''-,  ‘  •'■^■'"'"quoted  this  figure  of  .$2.26..V)  to 

♦J.naArmg  Aompanies  to  voluntai-  '  'I”  the  iehola.-.'liip!  vv  h.crVilM.av  e  •“"'"'e  ''oi"'*''*'.  ^  p^,.A„t.  who  holds  his  head  and 

ano'fipr  m^»etin2  vTh  thr  Rj^nk  '  Csnadirin  oiui  ap-  \Ik*U4v  c -f  n-  t  n  ''*J**‘^**^  prrrriinrn  for  of  in.^iirsncr. 

rf  Canada  pliance  company.  It  abo  .  V!  -j  „  'I’hi.s  cvpludr.-^  tnyiti  No.  1  that - - - 

A  .--econd  meeting  has  'open  .set  H  311  end  a  family  “'■'■"'•alu-'i  7  ,,,|i,i.;,,,„nal  fmui.| 

'.-vtativelv  for  Oeto'oer  12  follow-  bacA  to  lf.f.2.  Bruii.swick  imlu.'trv.  wbic,  will  -  -  I 

tni  what  have  been  de.'crihed  as  Tne  a.-simialion  between  .Mof-  ,,.,ve  a.s  a  most  fittiio*  memorial  _ 

'•evplA-atory”  talks  here  on  .Mon-  fats  L.td  and  .Aveo  .Manufaetm-  p.  a  di.siiiiguistied  CaiuKlian  indus-  viieniieal  prodnels 

<4='  it's  CV.rp.  of  New  York  began  in  trialisi  and  phiianlltuopist.''  ’  'g  .  ,  ,  ,  •*  - ^ - 

Although  none  of  the  (vartici-  I9i2.  In  that  year.  Mr.  .Moffat  Th<-  new  .v'-holarship.  which  will  7  vbeimea.  cla.'.'ifiealion  in- 
ps.pt'  ir;  the  talks  would  di.sciiss  sold  his  .ntere.'t  in  Moffals  to  be  awarded  each  year  to  a  student  pap' i.  p.a.s.ic 

♦Ve-r  it  confiirripd  Awo  and  was  appoinlca  to  d;-  onrollinK  in  the  faculty  of  forc-v-  I'liolfn*!  aphic  di  uu.  film  aru. 

f’-st  only  (’ompanirs  woir  irprr-  the  Canadian  opf'ialions  o(  try.  will  be  kimwii  a.s  the  "liarold  i!*‘D0iai  chemical  industius. 

-e*'*eH  and  ;(iat  the  sPeond  meet-  .Aloffals  and  affiliated  conqi.inii  -  Crabtree  .Vli'morial  Scliolar.ship."  i  *  ‘“‘3*  I'aluig  w  as  made  b.v  .. 

iftg  wa'  sehAdnled  when  those  "  - - -  i""  moepenileiit  boaid  o.  judge.'  j - -  ■ 

four  .  AquA'ted  a  larger  repre.'en-  are  repi  esenlativ  e  of  a  new  ap-  O.SC.AK  KOK  .M.A.NIKJ  '7  7lo  animal  .'.ii  vev  of 

tat, on  from  the  industry  befoi  .o  proach  to  problems  of  reducing  York  NY  To.  vii  ,  ,  Hnancial  World,  nalmnal  vveek- 

.•sv  rnmmitments  were  di.scu.'seft  inflationarv  trend.'  and  t''P.'<'sen:  ...l  '^bl  On,a,‘Vpa7er  f'o^  maaa/;nc.  Ihe  bron/e  'Oscar 

i_  q.t'i,  mr,n'  't  '  aA'.,..,,  k  /  sola  and  Untai  lo  f  ai>ei  Company. s  of  Indiistrv  will  be  presented  to 

•  .something  of  a  departure  fi..m  iq.vi  annual  reno.  t  ariv  Pr;i.-em»r,.  .a, . .  ho  '  A 


rn  s  was  the  iirst  oeeasion  in  the  Bank's  provio.ish-  i.solated  po-  '^hf  h  aooeireZ'n  m1n77ei77!*"‘ 
which  the  .sales  financint  indu.s-  sition  from  which  it  .^inipiv  in-  p.^e.V/rMarch  „  L  ea  vva^ 

;;;or:E“is.s»T,  .I'es,,:.'""'"  . . . . 

th»  impo'"tanee  of  "he  industry  to  _ _ _ _ 

•'EXETEio  ,„H  I.-™  Profits  21  P.C. 

•rifh  hrnkrrapr  hni,cr>c  in  _ _ _ _  .  ■ 


fha  impA'-tanrn  nf  *hr  industry  to  - — 

•'EXETEio  ,„H  I.-™  Profits  21  P.C. 

■rith  hrnkerage  house'  in  which  ,nial  value  of  products  .shipp**cl  .  ,  ,  , 

Canadian  mani.factmeis  "f  70CX  1  <-*  LJ.^11 

n’jscAd  h'lt  no  aetinn  '-as  sugges*-  foori.-  and  beverages  in  1954  Mont-  IflQflCl  lOl  /  /OO  1ST  flO/l  I 

eH  nor  volunteered  w  hen  it  was  real  wa.'  the  leader  with  $.5(l0.n.2'2.-  ^  .  I 

learned  that  broker's  borrowing'  fifin,  eiosely  followed  by  Toronto  ,,  ~ 

*e*i.;all,'  '  ere  deelming.  with  .$428.876  000.  Vancouver  was  ^  igiircs  rcleasefl  by  the  Dom-  tiimili*  of  $:t40.00(l.0o0  for  last 

Gerir’allv.  'he  eonsultat, ve  talks  third  with  $174.918000  and  Winni-  inion  Bureau  ..f  .Statistics  cover- second  qiiailer.  and 


livtiatrd  hy  the  Rank  of  Canada  peg  next  with  $9L074.0W). 
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244  Boy  Street  —  Toronto 
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RO.  9-1167 


peev"d  .AefA*  Aet'Cg  pfnrcfj  prtt  ffu.  fjrh  mrp-^rrfrrf  npp^fjrf  A'  A  mAPef  nf  rnmrft  nnly. 


Sev  Inuf; 


Industrial  Arreptanre  Corporation  Limited 

Serit>»  “R” 

Pnnripnl  ttpH  lAtere-f  pttvnhir  in  f  nitpH  ,StAf»t  ifnllnrt 


Dated  October  I,  19 ‘>6 


Greenshields  &  Co  Inc 


mg  the  second  quarter  of  thi.s  t'l  an  estimated  42 

„  .  .  .  .  per  cent  as  against  45  per  cent 

vea.  estimate  eorporate  mills  „f  p,.„f,t.,.  K,,,-  the  half-year,  in- 

in  Canada  for  the  pei  lod  at  .$,1.24  come  lax  liabilities  rose  an  es- 

million.  an  inerease  of  $129  mil-'^iiiialed  $96,000,000  17  per  cent 

lion,  or  1,  per  cent  over  revised  to  .$676,000,000  f,i.m  $.580.000  000 

estimate  of  $7.55  million  for  tbe'for  the  first  half  of  19.'i5 
second  quarter  of  I9i5.  Curporalion  profit.-'  after  taxes 

With  corporation  pmlil.s  re-  fur  ttie  .April-. liiin  period  are 

vised  in  the  first  qiiai  ter  tiiis  e.-limated  at  $501(100,000.  a  l  i.'e 

year  PStim.',led  at  $6;!5.00  t.OOO.  ol  $(16,000,000  or  21  per  e.'iit  from 
cumulative  pmfit.-  belm  e  iiicumc  the  revisi-d  estimate  of  $415  OuO  - 
■axes  for  the  fiist  iialf  .if  19'56  otiO  for  last  vear  s  second  quar- 

amounted  to  an  eslimaled  $L.'i6‘l.-  tei.  F’oi*  the  half-year,  jnofits 
000,000.  This  <*i)resents  an  in-  after  ta.xe.s  were  'i  an  esti- 

crease  of  $276,000,000  or  21  per  mated  $l!!0,0(M,.000  to  $892,000,0(8) 
cent  over  the  revised  estimate  from  the  revised  estimate  of  $712.- 
of  $1,292,000,000  for  the  first  half  000. 0(K)  for  last  year's  .lan'iar.v- 
Af  1955.  .June  j,(*"iod. 

Income  lax  liabilities  for  the  |u  thi*  manufaetnring  seitor 

second  qnartei'  are  estimated  atoveiall  profits  before  taxes  for 
$.222,000,000.  up  .$42.000.f8)0  or  12  ihe  second  quarter  stmwed  a  gam 
Iper  cent  over  the  revised  es-  of  .$69,000,0(8)  or  17  p<*r  eenl  to 

$464,000.(881  from  the  revised 
estimate  of  $295,(810.000  for  I,*  s( 
.vear's  seci  I  fniarter.  all  in- 
'  diistry  groups  e.xee|,i  (he  residual 
"o(hei'  manufacturing  industries  " 
showing  gains,  In  the  non-rnanii- 
ip'Art  Av  A  mnti*t  nf  rnmrft  nnly.  facturing  SCtor,  nverall  (irofits 

before  taxes  were  also  IT  per 
cent  higher  with  a  ga'n  of  $60  - 
OOO.OflO  to  $420,000,000  from  a  re¬ 
vised  estimate  of  $260,(881.000. 
with  gains  in  all  groiqi.s  except 
finance,  insiirane*;  and  real 

estate. 

Morifime  Securities 

tf-'Mrnt«hed  b*  SiHututre  A  ('•. 

If  ;$lifa  s  t 

m  *  t  *  *  ■  I  HTohiiii  <h  |.  T. 

ation  Limited  .  ,  .  "8-,. 

\cadia  Ir  uvf  mi  oo  ni» 

\rtanlic  I  tihlifs.  Ri$.  >  gij  i 

V-  I  MlanMr  Wh»»la.s;.lfi  *  '  ,4"  J?  4 

f’nunln*  Lirt.  '  .  ,  2*1  1K» 

f'nu«in<  LifJ.  ‘  R  ‘  g,iM> 

tToflnri  Ka.st,  (an,  S>j>.  A-  Loan  Co,  M.fKI 

KaMrin  I  IiIiIipa  j'/,  pjd.  in<K)  n.»n 

Kaalrtn  'I’ru.M  Coinpanv  .10, (Ul  .1:^,00 

Grrai  Ka.slrrn  A'  -'r  pt{J.  fi.'.ii  q  v, 

/A  ,  I  ,  Ff’-'C"'  '''  i'''  P'8.  Ml'Kl  |o},o 

10  WfitftrP  (h'tfprwf  /,  Halilax  Invurancc  I'U^ 

Maritime  Papri  y*  lOil.  IRi^ 

.MarMime  Sleal,  pfd.  .  ofi.oo  ' 

XfarttiiDP  <‘'m.  l7.>.oo 

Vlantim#'  'If I  K  TrI.  crim.  lo’ ,  i^j.^ 

Maritime  Tel.  It  Tel.  p»ij.  lfi.!?.1 

Moira  I.td,  ptd.  94  Mi  or’oo 

(7lindv  A  C(ir»iitanv  p(8.  sn  on 

cruini'  A.OIIipany  XOV*  .SrolU  Tiust  Co  IS -,il 

I  inA!'....!  ^  ^*  'l'•l''P8nne  |■|,7.'i  H  7.1 

Limited  x.s.  i.ighi  4  poupi  ...m,  n” 

N  .$.  I.ighl  *  Pnv*  Ar  1'/-  pM  »s  im 
f.lffht  K-  row,  1 1,  .'■//.  pfd.  on 
OUnd  A-  .Son  Ltd.  IS  ii^ 

^Jlind  Af  Son  f,id.  ’  R"  to  no  ii  ,^p 

Soper  Servjr#  plrf.  Q')y> 

.Staim  Son  A>  Morrntr  %  ^ 

Sttnfieidii.  "A”  in  ;,n  '  '  ' 

SSSSSSS5SSS5SBBS5i^SSSMsl  Stafifields.  'B*  .  lo.OO 


.>0(),(M>0  Shares 

A.  V.  Roe  ('aiiada  Limited 

(I nrurporateH  iinrler  the  laws  of  (.'ana'iaj 

('oininoii  Shares  willioiit  Nominal  or  Par  X  aliic 

Traiisler  .\eeiit  ami  Registiart 
N  UlUNAl,  I  kCST  CoMPANV,  I.IMIIF  O 

’I"i'i7iil'>,  .N'I'.'tiii'eal,  \\'iiiiii|,cg  oiol  \  aiicoi, \''*r 
('apitali/.ation 

(A$  at  S(>p,pttibet  2Sth,  l'>56  alter  >;i\iii>;  rflcct  l<>  the  present  linancin?) 


Pfelnrrerl  SharPA  of  the  par  value  of  .IllOO  each, 
issuable  in  one  or  more  .senes . 

(  omnmn  Shares  without  iioiiiuial  or  par  valtie... 


Issued  ^rtd 
Outstanding 


2.5(,.f)(MI  shs.  - 

7,50(l,()(),l  sits.  4. 737,500  shs. 


^  ood,  Gundv  A  Company 

Limited 


Api  ilicatluus  have  I, eon  luaile  for  llie  li.sliiig  of  tlie  (  ouiiiiou  .Shares  of  the  Company  on  The 
Toronto  Slock  J.xcliaiige  ami  the  .Monireal  .Slock  I'-xchaiij’e. 


W'e.  as  principals,  oiler  these  Coniinoii  .Sliqies^  siibjei  t  |o  prior  sale  aiiH  chanje  in  price,  if, 
a*  ami  when  issne*!  fi\  I  he  (  om|>anv  ami  accepted  by  ns  ami  .siibject  to  afiproval  of  all  legal 
matters  on  fiehall  oh  I  he  t'ompain  b\'  (Messrs,  lory,  -.Millet,  I  homson,  Hicks,  .Arnold  A 
.Sp'lgew  ick^,  I  fironio,  ami  on  our  behall  by  Messrs.  Mc.Millan,  Binch,  Stuart,  Berry,  Dunn, 
C  <»rrix''n  &  How  land,  T  oronto. 

Price:  $lf>.00  per  Share 

TTic  riulit  i$  reservetl  to  reject  any  application  or  to  allocate  a  srfialler  number  of  Shares  than 
applied  for. 

It  is  expected  that  inleiiin  share  ceililicates  will  be  available  lor  ■  **  pt  about 

Octofier  16th,  1956. 


.A  prosppi  Ins,  a  cofiv  of  which  has  been  filerl  in  arcofflance  with  the  provisions  of  the 
Companies  ,\ct,  Canada,  will  be  ftirnished  promptly  on  request. 


XVood,  (iiindy  &  Company 

Limited 


ADDR5SS. 


•tOV. 


Is  Competition  Tightening 
In  Pulp  and  Paper  Industry? 


ABOUT  YOUR 

Fire  &  Casualty 

IINSURANCE 


By  Dous:.  Weston 


Evi  'pncp  p'f  liahlpmns  rnmpf'li- Ithp  containPr-niakrr's  rom'pptitivr i  ^ 
t'.on  in  the  pulp,  papnr  snrl  pappr  !po.*itinn  is  larenly  dependent  upon 
board  indussfry  in  North  .\mpnra  jthp  qualit.v  of  plant  with  new  de-  | 
ran  be  found  in  the  repent  puhlie  velopments  in  color  printing  and!  I 
tvarnmg.«  from  v  ithit  the  inHiis-| box-making,  major  investments  in  > 
trv  that  It  may  be  expanding  ton  machinery  are  continually  re- 
rapidly.  '  iniiired.  ^  1 

Current  expan.«inn  piogram.al  •-ong  Term  Bright  ]  I 

i'-ithin  the  inHu.<trv  will  inrrea.aei  notable  that  none  of  Ibfse 

tf^  eaparilv  for  proriuclinn  of  'bo  indu.stry  who  are  current-  l_.  ..  - !| 

pulp,  paper,  and  paper  product.^  'y  oxP'os.sing  concern  over  itS; - 

rhe"r;;t.=o  ':r,^?/e^;r  .T^^-'"t"lhatX”7ong^  Lock  of  Fir*  Insurone.,  or  Underinturonee,  Con  Be 

merease  in  prorti  lion  capacity  of  '"’y'btng  but  bright.  Phe  r  DiSOSfrOUS  tO  the  Home  Owner  Or  the  Flot 

C  /cyyoe.  ;c  o  el  rvx  J 1 4 « eJ  1  w  rx  C’OnCPm,  RS  thCy  Rie  0310101  to  •• 

R  million  Ions  is.  admitlerilv  ,»  qualify  j,  j^e  .short-term  po-  Or  Aoortment  Dwellcr. 

loJ  for  thr  ocor.^mv  to  ab  orb  in  ^  r"  ^  • 

Piirn  3  snort  poiuin.  !  By  and  laiKC.  the  indusliyi  In  the  past  85  years  files  have  building  insurance.  Those  who 

mi'arters "  therp'''is'*snme  o'nes'i'i'on  be  holding  by  the  fore-  ^.,,,,1  3  their  own  homes  and  have 

piiaiiris  ineie  i.s  .-onie  qne.siion  made  on  its  behalf  before  ,  ,  ,  ! 

S--  to  whether  current  expansion  fowler  Commission  forecasts. only  property  that  wa.s  mortgages  are  al.so  protected,  as 
programs  of  the  in^dii.sli\v  may  be,^l^jj.[^  assured  the  industry  of  I  in.<iired.  Fires  not  covered  by  in-  one  of  the  conditions  of  most 

rented  *''i\n'v  t^chlenhic ''of  co'm-  expansion.  Newspi  inti  j,  mortgages  is  that  the  homeowner 

cesiro  .'\ny  ngnioning  01  mm-  p,.„,ppct.s.  for  example,  woii'ii 

pfiition  now.  after  the  halyc.  n  permit  an  expansion  of  prodiic-'  I-asl  year  there  were  .some  HI.OUO  should  carry  sufficient  fire  in- 

poslwar  ycar.s  when  no  end  to  the  facilities  of  IRQ  percent  over  fires  in  Canada,  .some  big  and  .some  .surance 

ai'ailable  markc!  was  in  si-hl.  i.s  fhc  next  .tO  years.  ,,  ud.u.u..u  ...r 


bound  I0  be  alarming. 


Within  the  industry. 


small.  The  average  cost  of  each  But  what  about  the  (sinlents  of 


The  industry  is  also  plagued  question  remains  of  v/hat  fire  was  about  SK.'SOO  and  totalled  the  house?  .Some  folk-philosopher 

with  the  recolleetion  of  the  20  s  about  the  next  four  years.  "There  ,,p  fhesp  figures  amount  to  a  na-  once  noted  that  "it  takes  a  heap 
when  the  mills  underwent  rxlcn-|will  be  times  along  the.  line  when!  .  ;  .  .  ,  ™  . 

sive  e,vpansion.  In  the  ultimate  one  or  another  segment  of  the;""""'  eafasfrophe.  These  R1.000  of  living  to  make  a  house  a 
dismay  of  theii-  .stockholders.  .M-  industry  will  not  he  able  to  seir  fires  not  only  caused  damage,  home."  He  might  have  also  added 
though  the  industry  today  wa.s  all  it  can  produce,"  said  ""«•  a„,o,inling  to  .some  *100  million  but '  that  it  also  takes  a  heap  of  fiit- 
nei'er  more  finaneially  sound,  spokesman.  '  ,  ,  ,  t  i 

certain  parallel.s  ran  be  found  be-|  _  'be.v  al.so  eosi  .lOO  lives,  tn  addition,  nitiire.  And  anyone  who  has  visi-! 

t'veen  its  curient  po.«ilion  *’"d'  .  *  Kl  *  f\t  'bey  also  eaiised  untold  number  of  ipH  a  fiirniltire  store  reeently; 

that  of  the  20  5.  and  these  too  AUQUSt  NCt  Ut  ;njuries  whieh  resulted  in  .suffering  knows  that,  furnishing  a  home', 

may  hai'e  prompted  ihe  caution  ^  |  .  .  ...» 

against  too  much  expansion  now,  U  P  R  AflAllI  IJll  and  ineonvenienee.  ensts  a  heap  of  money.  jl 

Plvergenee  on  .Newsprint  ••  •  •  Si  P  j  How  much  is  *100  million'’  It's  Drapes  for  the  livingroom,  for  ^ 

.  .  ,  o.  j-  r.  ~  n  1  o  more  than  one  quarter  of  what  example,  a  few  years  ago  may  . 

Aetually.  as  far  as  one  mainl  y  Canadian  Pacific  Railway  Co.  ...  i  ■  >  .» 

•  egmeni  of  the  industry  is  con-  reports  for  the  month  of  .August  *penl  in  building  schools  in  ha\’e  cost,  only  $.20  or  $40.  Re- 

serned  newsprint  eoniradie-  nel  earnings  from  railroad  oper-  Canada  last  year.  It's  as  much  as  placing  them  at  pre.sent  davi, 

eac^  ;earnaNy"'van;.  "a n'^h;  ^4  "for'emwfS  ' 

marie.  The  point  in  dispute  is  the  of  last  year.  Cross  earnings  for  approximately  six  dollars  out  of  that  or  more. 

»v,^sea.s  ma iket.  thP  month  were  $6,784,940  higherithe  pocket  of  every  man.  woman'  Experience  has  shown  tiiat  a 

ov'er-eas '  Ql'M)no'''tons*^or'*'new^'^  cja”  [ui  August  19.6.5  at  $47.1.56.-  child  in  Canada.  Figuratively  figure  of  $1,000  per  room  is,  by 

ovciscas  911.11(10  tons  of  news-  54,15  while  working  cxpan.ses  were  » 

print,  the  largest  overseas  ship-  up  $5. .275. 852  at  $42,525,116.  lileially,  .hat  $100  million  today  s  s'andards,  neither  exces- 

menl  in  .20  years  with  the  excep-  Cain  in  .August  c  a  r  n  i  11  g  .s  went  up  in  smoke.  sive  nor  imreali.stic.  'J’hus,  for  a 

tion  of  1940.  .An  estimated  in-  hroiiolit  the  increase  in  net  for,  ■  .  ,  .  .  .  > 

crea.se  of  65  pereent  of  this  vol-.t^  ^months  ended  Augii.si  .2I.st'  average  fire  .six  room  house,  the  value  of  fur- 

iime  1.590.000  tonsi  is  required  by  jhjs  vear  over  figure  foi-  same  ‘a  as  difficult  as  trying  to  find  an  nishings  would  run  around  SR.OtK). 

1960  if  the  expected  excess  over  pcj-jod  last  year  to  $5.949., 2.39.  average  man  —  which  reminds  ii.s  plus  an  allowance  for  furs,  cloth-i 

North  .American  consumplinn  is  rtioss  for  the  R-month  neriori  .  . 

io  be  absorbed  Amounted  to  $332.1 29..355  a.s  com-  buote  in  the  New  Yorker,  ing.  jewelry,  books,  art  objects 

Thii  is  3  hi;:  .ii.nup  hy  ^ny  ,sl3n-  with  $292.4s?5.322.  an  in-  ^hjnl^  it  was.  nf  a  few  ypai-.s!and  many  oihrr  items  that  vr 

— ^rd.s  and  might  "’cll  be  di.smis.'-| crease  of  $40.694.0.2.2.  while  work-jhaek.  that  the  average  man  i.s  natiirallv  lend  to  aeciimiilate.  If' 
X'  as  beyond  achievement.  In  eon-  m-r  expenses  were  $.24  744  694  ...... 

rast.  hmvever.  during  the  pre- ^,"5hei  ar$30W47.r25  as  romparedi  you  purchased  your  insurance  ml 

'var  period.  North  America  con-  $274,603,031.  Net  earnings  fnr|  Some  of  t-he  fires  last  year  'vorg  yoai-s  ago.  however,  roplaremenl 
umed  46  per  cent  of  the  world  s  u.,p  g-month  period  totalled  $23.-1  big  ones  —  the  type  w*  read  about  co't  was  probably  figured  on  a 

?ountr!e.s'^5rw’"ent"  Since  4he  ''m^mhT'^ended  *Aii^ust''"  new.aoaper.s  They  pro.ha.bI,v  hasi.s  of  $,vio  .  room  or  perhaps 

tvar  thi.s  pattern  ha.,s  been  ex-  1955  leost  $100,000  or  more  There  were  even  less  I 

actly  ret'ersed  .A  retutn  of  over-  - -  -  quite  a  number  of  them  in  the,  Until  they  have  aetuallv  mif- 

seas  consumption  to  even  a  .-lO-.-iO  ^  .  •  ■  ■  '  ' 

Dlit  with  North  American  con-  oGOrOB  H4  HCCS  $2.5.000  to  $100,000  category.  Rut  fered  a  loss,  many  people  do  not, 

umption  would  be  enough  to  ah-  ^  most  of  rhem  were  "little"  fires  realize  how  much  the  cost  of  fur- 1 

orb  the  expected  .surplus  in  ParninflC  Gain  which  cost  less  than  .$2.5.000.  Some'niture  has  increased.  Nor  do  they  i 

North  American  production.  a.ai  iiinya  wam 

North  American  newsprint  pio-|  _  '"em  did  only  a  few  hundred  realize  how  many  expensive! 

dticers  accordingl.v  have  two  Toronto  —  George  H.  Hees  Co.  dollars  damage.  things  they  have  acquired  in  thd'! 

landards  by  which  to  a.sscss  fii-  Ltd.,  reports  for  fiscal  vear  endcdi  a  jt  j.  fa.i-  voa.w  ■ 

(i.r^.  If  11,.., •  =..,.,l..  .1,.,  I _  oo  ,n=ie _ .  _ '  ; _ ^  •S*  PaSl  leW  \PaiS.  , 


All  Canada  Insurance  redoration 
Prize;  R,  ,J  Orm.«by,  Toronto 
fLiberty  Mutual i. 

Casualty  Brancn:  part  It.  Inde¬ 
pendent  .Aiitomohile  and  Casualty 
Insurance  Conference  Prize;  R.  B. 
Plante,  Toronto  (Halifaxi. 

Inland  Marine  Branch:  part  III. 
Canadian  Federation  of  Insurance 
.Agents  Prize;  T,  H.  Soars,  Mon't- 
real  (Northern ». 

Inland  Marine  Branch;  part  If, 
Canadian  Inland  Underwriters' 
Conference  Piiz.e;  R.  I..  Sewell. 
Toronto  (Dorn,  of  Can.i. 

Marine  Branch;  part  III.  W.  E. 
D.  Baldwin  Prize  ipre.sented  by 
the  .All  Canada  Insurance  Fede¬ 
ration!;  M.  B.  G.  Pelligrew  i  B.  L. 
•lohn.son  WalUmi,  Vancouver. 

Marine  Branch:  part  II.  Cana¬ 
dian  Board  of  Marine  Under- 
wrileis  Prize:  R,  D.  MacFarlanc, 
Toronto  iGreat  .American  i. 

F’ire  Branch:  pari  III.  Indepen¬ 
dent  Fire  Insurance  Conference 
Prize;  R,  ,1.  Murphy,  Montreal 
iPhoenix  of  I.onrioni. 

Fire  Branch:  part  11.  Dominion 
Board  of  Insurance  Underwriters' 
Prize:  .A.  N.  .Stewart,  Vancouver, 
(Coast  Underwriters  I .  | 

General  Branch:  pait  I,  George 
L.  .Sehetky  Prize  isponsored  hy 
the  Vancouver  .Agent'"  .Associa¬ 
tion  i.  W.  L.  .Silk,  Tnronlo  i  Ragle 
Star). 

.All  local  instituies  announce¬ 
ment  slates,  are  now  actiiely  en¬ 
gaged  in  preparation  for  the  en-' 


Major  Expansion 
Plans  For  ''Bridge' 


■THK  FJNANCIAl.  TIMES.  OCTOBER  -i,  3 

icompleted  plate  shop,  improio-.  The  Canadian  goi'ernment  in 
ments  in  handling  facilities  and  a  19.55  roUeripH  .$1,186.51,2  diitie*  hB 
nev  office  building.  .At  the  False^  foreign  good.?  dumper)'  into  tb» 
Ci  eek.  R  r.  plant.  Ihe  steel  ware-  Canadian  market  m  violation  hf 
house  will  he  doubled  in  .size.  i  trading  agreements. 


•A  four-,\ear  $20,000.0(91  expan¬ 
sion  program  being  undertaken  ^ 
Dominion  Bridge  Co.  Ltd.  will| 
'increase  the  company's  productive! 
irapacity  throughout  Canada  hy  I 
approximately  40  per  cent. 

1  The  whole  of  the  Company's 
network  of  nine  Ihiminion  Bridge 
^plants  and  six  wholly  owned  suh- 
sidiar.v  plants  from  coast  to  coast 
iwill  be  affected  by  this  program. 

Ill  the  Ea.stern  Division.  Ihe 
project  includes  a  large  new  of¬ 
fice  exten.sioii  at  Lactiinc.  a  new 
iwarehou.se  and  an  addition  to  the 
fabriealioii  .sliop  at  Loiigiie  Pointe. 
■At  Robb  Engineering  Works  at 
j.Amtierst.  N.S,.  greatei-  facilities 
wvill  be  pro\  ided  foi-  sli  iictliral 
steel  fabrication,  and  at  the  plate 
and  boiler  shofi.  In  Ottawa  a  new 
'plant  of  double  the  piiwioiis 
Icapacily  will  be  built 
I  In  Toronto  a  new.  large  steel 
fabrication  shop  will  be  erecird 
at  the  Mt.  Dennis  plant 

In  the  Western  r’io\inees,  Hie 
Edmonton  area  will  get  a  slriie- 
liiral  fabrication  shop  and  the 
'existing  plant  will  be  enlarged 
.At  Calgary,  a  reeently  erected 
platework  fabricating  aisle  will  hej 
enlarged.  ' 

.At  the  Buriiahy.  R.C,  plant,  the' 

!  new  facilities  will  include  morel 
space  for  struetural  ,<iee|  fahrica- 
lioM.  enlargeniont  of  a  new-l.i 

.cuing  academic  year  and  It  j<' 
expected  that  there  "'ill  he  a 
large  enrollmont  for  lerture' 
roiir.ses  of  tne  local  Instiiotrs  and  | 
for  the  <’orrespfindrnce  coni>r  of 
'the  Insurance  Insiitutf  of  Canaria. I 


E'AGUE'^'TAiR 


INSURANCE^CQMPANY  LTP. 


of  Lon^lon,  Knitliind 


The  British  Crown 

Assurance  (.orporation  Limited 


of  Scotlitnd 


British  Northwestern 

Insurance  Company 

• 

^Security  National 

Insurance  (company 


HEAD  OFHUF.  for  CANADA  * 

EsjIIp  .Star  RIHfi.,  217  Bay  St..  Torontf) 

K.  HOLK04  l)F,  Alatiasrr  for  Canada 
PRANCH  OFFICE5*'!en*efzl.('’i«olp»c.  (jaigayw-.  ' 


Dlit  with  Nortli  American  con-  GCOrCIB  H4  HC6S  $2.5.000  to  $100 

umption  voiild  be  enough  to  ah-  ^  most  of  them 

orb  the  expected  .surplus  in  Parninfic  Gain  '"SS 

North  American  production.  liliiy*  vain 

North  American  newsprint  pio-|  - 

dticets  aeenrdingly  have  two  Toronto  —  George  H.  Hees  Co.  dollar.*  damage, 
landards  by  which  to  a.sscss  fii-  Ltd.,  reports  for  fiscal  year  ended!  ^ 


4pplie;  in  other  aspects  of  the  ‘pyriPcteH 

market,  in  the  possibility  of  new!  _  _ _ _  _  _ 

Uies  for  paper  products.  This  far- 1  —  '  ’  .  '  ' 

(or  cannot  he  measured  with  any  COrOn  Interest'S 
certainty  although  producers  .safe- '  pi  .  />  1%  I 

'y  assume  that  some  portion  of.rlOnni  "9  Lire  Dock 


fheir  expanding  prodiirtinn  will'  CJueber  City  Further  progress  sidering  the  fael  that  a  few  years  .'$nerial  endor.sement  is  often 

ne  so  ahsorhed.  ITie  question,  of  j„  thp  plans  of  the  F.atnn  intere.sts  „niv  hair  the  annual  fi.e  In-c  j  j  •  -1 

-nurse,  i.s  what  proportion.  m  develop  the  iron  ore  properties  ^  needed  for  expensive  .stamp  and 

What  eiinenl  expansion  plan.s  ,he  west  shore  of  Ungpva  Ray  h?'  m.suranee.  this  is  p„||ep,inn,s.  ! 

'll!  bring  ahnul  is  a  .shifting  in  „  loported  here  this  week  with  a  pretty  happy  average.  Rut  that  L-,;,ch  memher  of  Ihe  household 
:'roriuftlon  pattern.'  among  certain  ,|.,p  submission  to  the  Quebec  $‘>o  million  of  iininstiied  loss'  1  u  u-  u  ah' 

Producers.  .Some  U..S.  mill',  for  '  for  approval  of  details  ' ^  ‘  '  ''"he , 

'xample.  have  devoted  most  rf  and  ore  pro-  ^nd  financial  lo.ss  ,,  j,urpii.sing  how  much  it! 

heir  produetion  to  new.sprini  he-  „  |p 

■3LL«-P  of  iho  pirmiiim  pnrr.c  thov  .1  .  ♦u  ^  .  .  .  »  (o>rR  10  j*n  cniufa  whmi  , 


1  ej  I  *u  v»  '  i  Kst'lipi*  thr  intrrrsis  xA’rrr  i  Anothrr  iinforTunstr  a^nrf’l  i_  »  u  u 

'ouln  rralizr  on  thr  Nrw  NnrU  .  .  .u  1  ^  s-xfuinpf  imifiMunwip  a.vppti  |  obr  after  il  h3.«  hern  Hr.stioyed, 

_  ,  4  j  •  •  4  I  4  rrpnrtrn  \A-3itmc  thr  approval  of  ,  •  .  .  ^  t 

riarkri  onl  ine  nrw ‘Sprint  .<hort-  4U  •  u  .  #  »i-  ,'vhioh  i.«  not  so  rradi  v  evident  uv  fo  * 

1  '  thr  Danish  2ovri*nmrni  for  thr  oy  rue. 

'".As  new.'prmi  proHiiclion  lacil-  of  an  all-weat.ner , 's  the  differenre  belween  insiir-;  sensible  .step  to  lake  would! 

tics  expand,  it  is  likely  these  P"''  Intention  is  lo  anee  coverage  and  the  actual  lo.ss  (,p  to  oo  from  loom  to  room,  list-i 

:ol);4ioV7‘high%'^^,^r;^^^^^^^^^^^  ra:LTming4h^.sho^r;p;^fe7;o;;:i-  ^omes  paohioom  w.thj 

rhosc  producers  which  have  re-  oi'o  can  then  be  tran.shipperi  ^  ""S'oe.s.ses  are  iinderm.siired.  A  j,,  original  eo.si  and  its  present  I 

•named  in  the  high-grade  paper , 'J’*’ from  Greenland  to  j spfioiis  fii  p,  in  .such  cases,  still  roplacemeni  eost  Be  sui  e 

held  are  nnt  likely  to  take  kindly  .  .'means  an  out-of-pocket  lo.s.s.  ,l,-| 

to  the  rrtui‘0.  I  Knlon  .s  intrrr.sts  arr  rrpirsrntrri  ^  that  rvny  single  iirm  is  on  inoi 

Siniilar  shifts  Tfid  rradjustmrnt.s,  ^.V  International  Iron  Orrs  Ltd.  «g4  45.  <;•  ■  and  don't  foraoi  to  mclitdrl 

q-e  expected  m  othe.  paper  pro-;ood  Atlantic  Iron  Ores  I.ld.  A  „„  ,pp!,hp  content'.  the  a'ltic.  base- 

■iucts.  particularly  m  krafi  nro-isecond  group,  also  holding  pro-  "-i  j  /  t 

■lucts  'The  container  field  i.s  alsp'perty  in  the  area  and  said  tn  be  |  dome  front:  most  Canadian.s  ij'^e^meni  and  garage  and.  if  you  aie| 
iJhtening  up  'vith  producei-s  ex- 1  considenn.g  the  same  method.*  ofi,o  rented  homes,  which  means!  an  apartment  dweller,  the  locker! 

ending  their  facilities  into  actual !  mo'-ing  the  ore  i<  Oeeanip  Iron  ■  '! _ ^  un,..,  if.i=ii<»a 

J4.  r»  I/’S  1  jftj  'thpf  +h»  nxvn*r  talfp*  at  fnp  room.  wnop  voil  lOtalJon 

i.entainer  production  Here  agam.iOre  of  C-anada  Ltd  r.  .  I 


aspect  |f,hp  after  it  has  been  destioyed . 


'that  rh*  oivn? 


Here’s  what  it  costs  to  include  Family 
Income  Coverage  of  .i20  a  month  per 
$1000  in  vour  basic  policy.,  .for  20  years. 

Age  nf  Additional 

Iss'ie  Annual  Premium 


llcre's  thr  extra  pioirriion  the  Family 
Income  Plan  gives  your  family  milh  a 
$10,000  Policy: 

$200  a  month  up  lo  20  yeori. 

$10,000  Cosh  Payment  at  the  End 
of  20  Yenr»  on  basic  policy. 


NEW  YORK  LIFE 

INSURANCE  COMPANY 

320  BAY  STREETe  TORONTO 

Viefepla,  V«»»couv«*.  Nfw  W«i>mm»f«r. 

OHawQe  Montreat,  Ouebec  City,  Sberbroafce.  Halifet 

'.IFE,  HOSPITAllZATICN,  MAJOR  MEO'CAl,  ACCIDENT 
and  5ICKNE.5.5.  GROUP 


NOWI  NEW  YORK  UFE'S 
NEW  FAMILY  INCOME  PLAN 

I  Increases  the  Protection  of 

Your  Life  Insurance  Many  Times 
to  ...  at  small  Additional  Cost  ' 


IE  you  ore  a  frimily  man  wil  h  growing  cKiWrpn 
vou  will  be  vitall.y  interested  in  this  new  low 
cost  way  to  increase  their  protection. 

The  new  Family  Income  Plan  can  be 
attached  to  almost  any  New  York  Life  policy 
of  $2000  or  more  when  issued  . . .  from  ages  I  B 
t  hroiigh  5.5.  For  every  .$1 000  of  the  basic  policy 's 
face  amount,  you  can  select  an  income  of  either 
.$10  or  .$20  a  month  payable  to  your  family. 

.Should  you  die  during  the  20-year  Family 
Income  Period,  the  monthly  payments  would 
1)6  made  for  the  lemainder  of  tlie  20  years. 
What’s  more,  at  the  end  of  tl)e  20tli  year,  t  he 
basic  policy's  full  face  amount  would  al.so  he 
paid  to  youf  family.  If  you  live,  you  slop 
paying  Die  small  extia  premium  paymeuL 
alic'i'  20  years  .  .  .  and  still  retain  your  basic 
life.iu.surauce  protection. 

MAIL  THIS  COUPON  TODAY 


)pke'  ,'P.ri,  af  thr  room.  Whpn  vrui  hai’®  totalled  j 

-  them  all  up.  'f  vou  ar®  th®  »''er-| 

age  Cansdiso.  ''uu  u’ilt  find  thal| 
yoU  ,SV.  un  d  ®  f' "  «Ut'®d  | 

Ot  roiir'..  the  be.'t  oo««ihlr  'vaj  j 
I  to  protert  rhe««  pzi'seseton*  |«  hv 
r  P  J  j  not  having  a  fire.  The  next  he.et 

!  thing  is  to  have  adequate  insui- 
D  __  —  «  ■  anre  if  a  fire  does  happen  In«iii- 

■  ^91  11^1  anre  is  for  .vour  o«n  piolevtion 

■  I  fcirilR  'But  in.siirancp  that  you  foi  gel  to 

buy  is  no  proleciion  at  all  I 


0«pl.  00, 

New  Y«rl(  l»E*  Insuranc*  Csmpany 
320  Ray  Str««l 
Toroni*,  Onl. 

[71  Rleote  lend  ms  without  ahliontion  full  dataib  af  yaur 
nsw  Fomily  ltf«  ln«uranc4  PIfie. 


■  CITY _ 


•OStAt 

_ BISTHtCT. 

FLEASI  FAINT  — 


I  .Ariiiounvcioool  is  made  b,'  Uie  i 
\  In.suranee  Insliliile  of  Canada  of  j 
I  prize  winner.'  in  19.56  examma- i 
tions  of  the  instiliilr,  as  follow.*:  | 
Fellow.ship.  sections  11  and  Ml  I 
iftnali.  Lord  Knolly.s  .Shield:  L.  A.  | 
HackEti.  Toronto  uShaw  and; 
Beg'gi.  Toronio. 

Fellowship  seotion  1.  .Alfred 
Campbell  Memonal  Prize,  K.  J. 
Hodkinson.  Winnipeg  'RoyaD. 
rasiialt.v  Branch:  part  111.  The 

fpVITKBLB 

PROVIDENCE,  R.l. 

«  IISIt  l'FlCFI)  1*59 

On*  nf  III*  I'liiiriilx  of  Hartford 
r.'ioiip 

CAN  ADI  AN  IICt’AK'rMF  NT 
MON  I  KFAI. 

GEO.  LYMAN  &  SON 

l.iinlled 

Oenrral  Agrnis 

MtOII.L  Bl.on..  4*.,  McGill  Street, 
MONTREAL. 


ESSEX  &  SUFFOLK 

C^uitabld  Insurancd  Saeidty 
Limildd  of  Eniland 
ESTABLISHED  A.O.  ISO* 
CANADIAN  OFFICE,  MONTREAL 
n.  U  DUNLOP.  Maniger 

GEO.  LYMAN  &  SON 

l.lmlted 

General  .Agents 
MONTREAI. 

Phene;  IINIverelT*  S.jtitt 
MrOILL  BLDG..  4S.5  MrGIII  FfreeL 


LOOK-wecan 

CAMiDI  SAVINS: 


JUST'I5000WN..J.T 


lure  production.  If  they  apply  the  .tune  .20.  19.56.  net  earnings  after|  c  t  v  '  .  "  .  .  ' 

■  landard  of  llic  65  per  cent  in-  all  charges  of  .$51,597.  up  from'  The  iinfortuiiale  thing  about  televi.'ion  >el  is  a  good  ex- 

■rca.'P  in  ovcr.teas  .s-hipiucnts  over  $37,785  in  the  previous  year.  In-  the.<e  "little  "  fiies  is  that  thev  ample.  Il  would  co.«l  a  mininuini 

the  next  four  .vear.*,  their  expau-  come  tax  provi.sion  for  'the  year  ,  happened  to  peonle  <’f  ‘cplacf.  Tnen  there  eie 

.'inn  progi  ani.'  may  w  ell  appear  under  review  ab.sorbed  $7.1.52  com-  " -  nappeneq  lo  people  o  ,  :  , 

oier-optimistie.  pared  "  ith  $1,500  in  19,55.  while  "ho  couldn't  afford  even  a  little  power  niowei.  alummiim 

If  mea.'iired  again.'l  llie  pos,'i-  depreciation  charges  were  .$.52,996  fjip  Fires  have  an  unhappy  habit  a'erm  windows  or  tne  neiA  hi-L 
hilitv  nf  a  fnm  lo  five  per  cent  against  $.5.2.64;!,  ,  ..  ,  ,  sel-im 

inerease  m  oiei.seps  eonsiiniptinn.  Working  capital  at  the  year-end  ■''"'king  lho.se  who  can  least  P- 

hnvrvrr,  they  can  he  rrasonably  was  $1,614,016.  off  .slig'hll.v  from  afford  even  a  .small  loss.  For!  <•  4*  ❖  | 

'  er'ain  a  ,$ | .fju;)  1 97  a.'  nf  .lime  .20.  19,55.  many  people,  a  ,’irr  causing  dam-'  Hobbies  have  a  wav  of  he/  om  l 

ready  market  for  thru  ne'v.sprmt.  Business  .so  far  in  the  new  fi.seaL  ,  a  a  u  1  .  a 

Qtiestien  of  New  Uses  d, rectors'  repori  .state.*  ha.*!'’-^  “  thousand  dollars  or  les.s.  expensive  loo  Tne  do-it-voiir.  | 

-  m  ,,,u  ,  fu  been  very  active  and  increases  in  p'’'  rxivered  by  in.siiranee.  i*  a  selfer  probably  has  an  expensive' 

applies  !P^  other  assets  'rif^  the  8P(^  net  profit  for  per-!  real  di.sa.ster.  eolleetion  of  poiver  tools,  Th?v  ■ 

market,  in  the  possibility  of  ne«  !"^  aie  expee  e  _ _ _  j  ^his  $100,000,000  could  he  badly  damaged  hv  a, 

^e;  for  paper  products.  .  l.«Aa.-4.»A«  I"''**  eovereif  hy  insur- 1  flooded  basement.  Golf  oliihs,  skis! 

(or  cannot  he  measured  ivith  anv  COrOn  UltCrCSrS  I 

'ertainty  although  prodiieers  .lafe- ’  PI  .  r\  I.  "’r'’'  quarters.  —  in  fact,  all  sport*  equipment 

'y  assume  that  some  portion  of  rlOHniHQ  OtC  DOCk  !  or  aboiTl  .$80,000,000  -  -  and  con-  should  he  taken  into  account. ' 


M  M  DOWN  PAYMENT  OF  5%  —  $2.50  FOR  A  $50.00  BOND,  $5.00  EOR  A 
C  $100.00  BOND,  ETC- BALANCE  IN  EASY  INSTALMENTS  OVER  A  YEAR. 

#  |:%|  ...tux  rout  tONDS  TODA  X  -  for  cash  or  by  mstahneots  at  your  aeifhbourhood /of  M  branth 


Bank  of  Montreal 


^a.Hdu(AU  ^Vt4t 

WORDING  WITH  CANADIANS 
IN  rVERY  WALK  Of 
LIFE  SINCE  1817 


'Want  some  help  with  your  homework.  Dad?' 


It’s  a  ttuviil  itiiiig  yuung  'led  is  oiilv  jol.iiitf. 

lib  d.iil  is  studying  the  need*  of  f.iinilics  like  \tiiics 
tor  linaiH'i.il  protection.  It  he  look  leil  up  on  Ills 
oUci.  the  hov  would  he  overwhelmed  by  pnihlcnis 
ahoiil  managing  lamily  incomes,  succession  diilies, 
protecting  a  business  against  losses  catted  by  the 
death  of  the  owner  .  .  ,  and  other  related  mallets. 

Ted's  lather  is  a  modern  life  underwriter  who  con¬ 
stantly  studies  the  particular  needs  of  his  clients. 

The  uses  of  lile  insurance  today  arc  wider  Ih.in 
ev  er.  And  life  insurance  rcprcscnlaiiv  cs  not  only 
■stiid^  better  ways  to  provide  life  insurance  proicc- 


iloii  —  lliev  seek  a  ie.il  iiiidersiaiiiluig  of  peiiple’s 
needs.  I  liey  otter  v.dil.d'le  giiid.iiice  in  sli.ipiug 
plans  to  meet  these  needs,  which  dillcr  with  every 
Limily. 

'ion'll  (ind  loihiy's  lile  insurance  man  a  good  man 
to  know,  ///v  pengerw  rrlir<l\  the  many  Hrn\  in 
which  the  lilr  insneamr  htnine.w  ha.s  developed 
with  the  times  tn  meet  yniir  changing  needs! 

I  Conodion,  hov*  o  wid*  choic*  of  lif*  iniuronc*  ploni  • 
I  > 

I  •—  offered  by  moF»  thon  60  lif#  in$uronc^  componifi  • 

I  Ap*rnting  ifi  thl$  eALffrlf/.  * 


THE  LIFE  INSURANCE  COMPANIES  IN  CANADA 


Tfie  Financial  Ifmes 


the  formulatinj?  of  its  fiscal  and  trade 
policies. 
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personnel  in  t.  in,  n  in  corporations,  thr  offcrinc  a  fairer,  fuller  value, 

more  pay.  -All  too  freQlientlx .  however,  range  of  for  the  already  oulsClanding  shares' 

employers  are  not  in  a  position  to  have  inauguraled:ha.«  been  rslablished,  the  company 

the  necessary  pay  increases.  Quite  '^Pft^’tjfinancial  community  and  stock-  deservedly  reali/.es  higher  net 
from  the  g:cnoraI  considerations  whichiholder  relations  programs.  Man-  proceeds.  An  eighlh  of  a  point 
apply  to  Canadas  relatively  limited  ^con-lgg^n^^pj  does  not  look  upon  fin-, more  per  share  on  an  issue  of 
omy  i.s  the  increa.^inj?  proportion  of  the  ancial  public  relation.,  as  a  casual  200.000  .shares  means  approximate- 
payroll  which  i.<4  diverted  to  orjranized  activity,  it  has  been  enthusiast!-  ly  $2,1,000  in  additional  proceeds, 
labor.  ^  .  1  *u  '"^by  accepted  and  endorsed  for  ^hp  same  analysis  applies  to  dc- 

Enpineor.'?.  whatever  other  benefit.^  tneyjthe  very  simple,  valid  and  persua-  ^jp^ture  financing,  private  place- 
may  enjoy,  are  not  organized  to  the  point|sive  fact  that  better  relations  with  ,^prn  and  the  initial  public  sale 
where  they  can  match  demand  for  demand; the  investing  public  result  in  stock.  There  are  other  equally 


r.sfni.iiT...  with  the  houil\  workers.  The,\.  alonp  Wlthjtangible  benefits.  substantial  considerations  that 

J9  Bidk.w.y  Crucnt.  Orp.nttoii.  Rf«L _  ^vhite  collar  WOrkcrS  are,  more  often,  consider  the  meetings  of  the  favor  financial  nublic  relations  for 

- than  not.  caupht  in  the  squeeze  between  New  York  Society  of  Security 

Devoted  to  the  tvtcresix  of  the  in-  |  j|.,p  demands  of  organized  labor  and  the!.\nalysts  and  those  of  the  eighteen  p^,, 3, well-informed  stock- 
’!tLrr^ot  rnolwl  I’s^'rLnOal  t'o  j  employers’  ability  to  pay.  'other  societies  that  comprise  the 

the  ’stahiliti/  of  firtnnre.  the  pro.sper-  j  One  company,  vvh  1C h  in  fCceilt  .X  CarS  National  feder®tion^of  Financial  p^ppp^.^ 


of  irtdtistru  nvd  the  development  !  has  made  notable  advances  in  the  en-|.^nalysts  Societies.  Each  member  pp^p,,j,y  p^  ^pj^pp,  a/ stock! 


of  otir  resources. 

MONTRE.\L,  FFID.W.  OCTOBER  13.i6 

- - —  “• 

A  Senate  Seat  For  j 
George  Drew 

News  that  Hon.  O.corpe  Drew  may  be 
made  a  senator  proves  that  there  is  ; 
chivalrv  in  politicis.  Hon.  (leorpe  Drew  j 
could  make  a  mapnificent  contribution  to  . 
the  Senate. 

Such  an  appointment  would  speed  the 
recoveri’  of  the  erstwhile  Tory  leader  fi’om 
his  misci’i'.  He  wants  to  pet  that  little  ; 
man  off  the  back  of  his  neck.  There  it 
will  stav  until  he  pets  .“somethinp  to  do  ; 
that  he  likes,  and  in  which  he  can  be  ' 
successful.  I 

History  will  reveal  that  the  Ripht  Hon. 
Arthur  Meiphen.  unlucky  as  Commons  j 
Conservative  leader  had  his  best  days  in 
the  Senate.  Mr.  Meiphen  caught  the  rump 
end  of  the  Commons  as  he  eked  out  a 
scant  existence  from  .June  1920  till  the 
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statistical  review  covering  a 


humbly  to  get  him.  mg  his  eyes  on  Ottawa.  I  have 

-  a  feeling  that  somehow,  some¬ 
one  can  hardly  overlook  Don  time.  Cecil  Bennett  will  be  com- 
Fleming.  bilingual  MP  from  Tor-  ibS  to  Ottawa  yet. 
onto-Eglington.  .Already  a  three  I  am  bound  to  remember  too 
term  man.  and  a  candidate  for  tivU  »he  darkest  of  dark  hor,«es 
the  PC  leadership  last  time,  he  came  out  of  the  alfalfa  into  the 
has  forensic  eloquence,  a  voice  auditorium  at  Winnipeg,  one 
like  a  bull,  and  a  .virt  of  blunt  sub  zero  night  and  won  the  eon- 
sagacity  that  helps.  He  has  vention.  'Fhat  was  .lohn  Bracken, 
the  .soul  of  a  pile  driver.  Nor  ran  il  be  forgotten  that 

Don  Fleming  could  certainly  i  the  Conservatives  made  their 


■  de.servedly  realizes  higher  net  eration  of  Financial  Ana-  make  gains  in  Quebec  if  any- 

■, proceeds.  An  eighlh  of  a  point  lysts  Societies  body  could.  How  he  would  go 

'.more  per  share  on  an  issue  of  Investment  .Adviser.s  io  the  slicks  i.s  another  matter. 

I  200.000  shares  means  approximate-  Statistical  Services  I  have  an  idea  hr  might  pick 

■  ly  $2.1,000  in  additional  proceedti.  Banks  up  a  few  seats  in  the  Maritimes. 

The  same  analysis  applies  to  dc-  Managers  of  Mutual  Funds  i  do  not  feel  that  he  would 

(benture  financing,  private  place-  Insurance  Companies  make  much  impression  on  the 

ment  and  the  initial  public  sale  Other  Institutional  Investors  Prairies.  His  particularly  rough 

of  stock.  There  are  other  equally  Financial  Newspaper  Editors  and  tumble  style,  however, 

langiDie  ocneiiis.  substantial  considerations  that  and  Columnists  might  delight  the  boys  in  Bril- 

Considcr  the  meetings  of  the  financial  public  relations  for  Editors  of  Business  and  Trade  i-sh  Columbia.  His  reckless  Ian- 

New  \ork  Society  of  Security  publicly  owned  cor-  Magazines  guage  might  be  just  the  thing 

.Analysts  and  those  of  the  eighteen  pf„.aji(,n.  a  well-informed  stock-  Employees  If  ^br  tbc  voters  there, 

other  societies  that  comprise  the  Leading  Clients  and  Custom- 

By  understanding  the  purpose  and  ers  Hees,  repeated  victor  in  Toron- 

necessity  of  such  actions  as  stock  Important  Suppliers  Bioadview.  he  is  a  brainy 

options,  profit-sharing,  etc  ,  the  Trade  Associations  &  Industry  ''*’**^  ambition, 

prompt  acceptance  of  these  plans  Specialists  . .  knows  Canada  well  and 

by  the  co-owners  is  facilitated.  Opinion  Builders  (Local.  State  Progre.ssive-Con- 

I  Where  there  is  an  effective  fin-  and  National'  servative  A.';sociation,  picked 

ancial  community  and  stockhold-  Colleges  and  Educational  In-  **  political  know-how. 

er  relations  program,  the  proba-  stitutions.  Geographically  he  probably  is 

bilily  of  a  proxy  contest  is  rather  .\  statistical  review  covering  a  ^'’bi'liar  with  Canada  as  any 
remote.  When  management's  re-  five  to  ten  year  period  adds  great-  ''Obdidales. 

lations  with  stockholders  are  on  a  ly  to  the  usefulness  of  an  .Annual  Die  fourth  White  Hope  is  Da- 
harmoniou.s  basis.  insurgent  Report,  since  perfoi-mance  over  the  Fulton.  Kamloops  member 
groups  are  discouraged.  A  ‘  re-  years  is  necessary  to  make  an  ac-  firebrand.  Elegant,  hot 

cognized  ’  company  is  unquestion-  curate  evaluation  of  a  company  headed,  fearless,  he  speaks  with 
ably  in  a  preferred  position  with  and  its  securities.  ''  meticulou.snes.s  that  might  ir- 


Pfincci’inp:  field,  recently  undertook  a  senes. of  the  audience  represents,  di-  profit-sharing,  etc  .  the  Trade  Associations  &  Industry  "mhition. 

of  peneral  pay  increases  for  its  enRineer-licctly  and  indirectlv,  thousands  ,hese  plans  SpeciallsU"  .  Canada  well  and 

inp  personnel.  In  many  respects,  the  move, of  investors.  One  easilv  under-. ,,  jg^iLtated.  Opinion  Builders  (Local,  state  head  of  the  Progre.ssive-Con- 

could  he  considered  as  being  a  calculated -stands  why  this  channel  of  com-,  i,  effective  fin-  and  National'  servative  A.-;sociation.  picked 

risk.  The  company  believes  that  the  en-lmumcation  i,s  held  in  such  high’^^^i^,  community  and  stockhold-  Colleges  and  Educational  In-  "P  ''  pnlitical  know-how. 

gineers  it  can  now  retain  on  its  payroll., esteem,  what  heltcr  manner  is  ,.p,a,ir,ns  program,  the  proba-  stitutions.  Geographically  he  probably  is 

and  the  fresh  staff  which  it  C.an  n(iw  at-|there  to  reach  the  va.st  nvestmg[p.,p^.  ^  p^^^y  contest  is  rather  A  stati.stical  review  covering  a  f^"ibiar  with  Canada  as  any 
tract  with  its  higher  wages,  will  bling  in  public  than  thiough  peisons  "  ^^||.pjriole.  when  management's  re-  five  to  ten  year  period  adds  great-  ('codidales. 

the  work  and  accomplish  it  at  .sa\ ingN  .'Pne  as  adiisers  to  .stockholders  are  on  a  ly  to  the  usefulness  of  an  .Annual  Dip  fourth  White  Hope  is  Da- 

which  will  compensate  for  the  highet  wage  eis.  harmoniou.s  basis.  insurgent  Report.since  perfoi-mance  over  the  Fulton.  Kamloops  member 

scales.  ■  1  ■  •  r  rv.!,  ."'I  '^'scn“'■aaef^■  A  ’  re-  years  is  necessary  to  make  an  ac-  firebrand.  Elegant,  hot 

.Actually,  this  line  of  thinking  might  am  u.  .  ow  or  la  -  company  is  unquestion-  curate  evaluation  of  a  company  headed,  fearless,  he  speaks  with 

woll  be  followed  among  other  films  in  the  contio\ei.s\  nett  communica  ^  preferred  position  with  and  it.«  securities.  ''  meticulou.snes.s  that  might  ir- 

Competiti\P  engineering  field  whoiT.  on  tion.'  'o  Morkholdeis  respect  to  mergers  and  opportun-:  There  is  a  great  deal  to  be  gain-  I’ilatP  the  ignorant;  hut  what  he 

occasion,  the  argument  that  profits  are  ^  vl'i’n!.'' Rmh  snani  companies,  ad  by  being  able  to  .show  a  strong!  enod.  even  if  on  the  side 

made  by  .savings  alone,  often  payroll  ,  Thp  better  known  a  company,  pm-management  vote  at  the  An-j  of  exaggeration.  This,  however, 

ings.  l.s  too  asSKiuousIy  Mlowed.  ,U«  anw  (hrn,,ch  '•*  attract  nual  Meeting,  When  management!  '*  »  '''•’‘ue  "O'l  nit  a  vice  with 


jtimr  And  funds«  to  presonl  thr  is- 


mon  knnw  thAt  thpv  mu«t  riAV  public,  And  through  ,  ‘  i 

hUNine.-.s  men  Know  inai  ‘  .h«.'  ,  S.^^u  hm  ^ben.  too.  management, obtains  a  proxy  re.sponse  in  the  «  politician  on  the  make. 

rre.sults.  lt  is  a  conviction  which  might  /  .  ,  ’.('iters  negotiations  with  fully  and  SO^-Wi  area,  this  support  acts  as  ^p'’  bound  to  w 


be  given  wider  application  to  payrolls,  jkerage  firms 


fairly  valued  capital  stock  as  a  a  stop  .signal  '  to  those  looking!  b'®  being  a  Catholic  will 


Full  Stomachs  And 
Elections 


Not  every  corporation  is  a  giant  ,  '  ,  n  iin.ac  luunins, 

lor  the  subject  of  a  proxy  con-  trading  for  situations  upon  which  to  in-| 


hurt  more  than  it  will  help. 


best  showing  in  the  next  elec¬ 
tion  tihai  they  have  made  since 
IPSO. 

William  Andrew  Cecil  Ren- 
nett.  now  at  the  zenith  of  his 
political  powers  is  only  .ifi,  pink 
chocked,  clear  eyed.  He  can  go 
placc.s. 

Often  blue  hinoded  ari.stocra- 
lic  families  who  are  all  but  run 
to  .seed  get  a  new  look  and  a 
new  life  when  they  marry  "be¬ 
neath  them  ”.  Now  the  wedding 
of  the  blue  blooded  Tories  and 
the  red  blooded  Social  Ci-edil- 
ers  does  not  seem  a.s  impossible 
as  it  once  did  Indeed  it  is  not 
even  improbable. 

ff  Bennett  pulls  a  Bracken 
and  turns  up  nomination  night 
at  the  Con.servativp  convention, 
I'll  bet  you  he  makes  it. 

<• 

Prince  F.dward  I.slanders  «-ilt 
he  interesled  in  an  appointment 
here  in  Ottawa,  Commander  W. 
R.  Inman,  of  Mines  and  Tech¬ 
nical  Surveys,  has  been  made 
Commanding  Officer  at  HMCS 
Carleton.  in  Ottawa., 

■Mr.  Inman  is  of  cour.'e  th* 
son  of  the  charming  and  good 
looking  Hon.  Senator  Elsie  In¬ 
man.  popular  Prince  Edward  Is¬ 
land  senator. 

The  Spud  Island  Sailor  also  is 


Th(»  rptiirn  of  the  Smallwood  Liberali  whai  of  the  other  publicly 


fall  of  1921.  Then  before  Mackenzie  King  j  government  with  an  apparently  increased! owned  companies  and  those  which 


^  II  ^  interest  mounts,  the  result  is  likely  fringe  Experience  has  proven  ^®*^*®*i*.y  '•  good  for  a  lot  of  hi-hiv  nia  ow  i  sr 

test.  They  are  not  all  recipients  /  umge.  experience  nas  proven  ,  highly  placed  official  m  Mines 

>  ,  J  J  .  .  J  ■  '(^  be  a  suitable  market  for  the  that  a  high  oroxv  suoport  is  the  'i  i'  places.  It  also  -  c  «  i  i  j 

of  repeated  and  concentrated  at-  ,  ,  ^  u  *  P'oxy  suppoii  is  vne  ,  and  Tedinical  Surveys.  Includ- 

tention.  ‘  accompanied  by  a  narrow  result  of  more  than  a  concentrated  in  hj,  ^^ties  i.s  the  annual 

What  of  the  other  publicly. P''*".  .  '-Pbe  Tnal  of 

owned  companies  and  those  which  obtained  J/  the  Pyx"  'mis  .survival  of  an - 

.  .  .  ,  ,  J  larfiP  blocks  of  .stock  usually  fol-  where  an  effective  financial  oub-  o“''  *^bi-'  race  on  a  vote  basis,  it 

are  at  nresent  nrivate  v  nwnrH  nn  cucviivc  wiiaijciai  puo 


knocked  him  off  for  a  third  and  last  time. 


price  spread.  A  more  rapid  a b-  effort  just  prior  to  the  meeting, 
sorption  or  easier  distribution  of  The  best  response  is  obtained 


this  week's  provinciabare  at  present  privately  owned 


other  hand,  what  Tory  can? 


From  ailing  fJeorge  Drew, 


Laurent  that  he  wanted  repre.^entation.s.  might  point  to  a  trend|company  and  also  to  insure  Jbe  ^  ^  ^  Propaganda.  , 

in  seeing  that  Mr  Dreu  can  that  bode.s  no  good  for  the  opposition  company  s  future  financial  health. 1  cu.stomer'  An  increasing  number  of  cor-  _ 

public  .service  is  taken  hy  man>  to  mean  'parties  in  Ottawa.  Fy  the  .same  token,  for  The  an.swer  to  the  probiem-|  •  ^  relations  mosiams  .  c- 

that  as  soon  as  he  can.  the  Prime  Minister  j  are  interested  in  the  possible  (*tfective  financial  public  relations  "  iinciude  the  preparation  and  dis  r  ?  George  Drew, 

«ill  appoint  .Mr.  Drew  ,o, hr  I,, ,,,1,  p,,,irtr„tial  dertion  acro..,,!-i.. -w  omy  r.coani„a  h.v  n..„.  J  ^  vneb  iT::,::';: 

her.  It  I.s  an  appointment  that  would  be  the  line,  it  would  .seem  to  provide  little  agement.s  throughout  industry,  ^  profe.ssion.-,l."  This  hi  successor  iln  m 

welcomed  by  all  (  anadians  ^  encouragement  for  a  Democrat  victory  j  As  -di  known,  good  fman-  extremely  helpful  to  the  secur-:  piCw  s  ',17  to  o  .mo  To; 

More  of  a  s,necure._  hut  further  le-  P, potion  re.sults  are  in  line  Wlth-'d  P'.bl.c  reJaiions  are  mom  .S.ockholder.s  ity  analyst  and  to  Inve.stor.s.  Ana-  ^n  Memmg  Thrwo  dTs  tha 

moved  from  active  political  life  would  be  the  .saying,  apt  if  sompvhat  trite,  that  than  , he  di.stribut.on  of  material.  hroker-T.vtical  .studies  not  only  present  77  7"^  I,  77,T7,o 

an  appointment  as  Lieutenant  f.overno  ,  rlon't  shoot  Santa  flaus.  Things  have,wha  coun,.s  is  whether  the  ma-  operational  777., 7  '  0.77  ,  7 

of  Ontario  when  the  term  nf  the  present  heen  good  for  every  cla.ss  of  voter,  both.tcnai  is  u.sefui.  factual,  compara-  u...,,  siorv  of  the  eomorat.on  hm 


■■■  I . .  ,  ,  .,1  ,  ,  ,  I  m  no  me  loo  eorreciiv  and  uiouimn  m  a  neiaiien  anaiyiicai,  news  that  he  ic 

line  it  won  M  seem  to  nrovide  lit  e  agements  throughout  industry.  '  ,  ,  ,  ,  .  j  ,  ....  -  -  ne«,s  mat  tie  is  not  too  su  k  to 

line,  ir  wouin  ■  cem  k  piivii  t  m  rnmpletely.  a  financial  public  re-  .study  for  the  profe.ssion.al.  Thi.s  -jp,,  ,  «„n.p„nn  u-n  Mr 

oncom-ncroment  for  a  Democrat  victorv  As  IS  well  known,  good  finan-  ,  .  ^  sueressor,  non.  mi. 

encoul  agemenr  lOl  a  l  emociai  \ili  i,  .  |  lations  program  must  give  equal  IS  extremely  helpful  to  thr  secur-i  Drew  is  -nine  tn  nlnmn  fer 

Those  election  resii  Is  are  in  me  With  cial  public  relations  are  more  •.  i  .  j  .  .  I'lew  is  going  to  plump  for 

1  no.-e  eiecnon  le.  UII.  ate  in  nne  ,  u  j  .  u  .  ■  consideration  to  stoekholder.s  'ty  analyst  and  tn  inve.stor.s.  .Ana-  non  riomine  The  .  e  a  .u  . 


moved  from  active  political  life  would  be  saving,  apt  if  somewhat  trite,  that  ‘han  the  di.stribution  of  material, 

nn  appointment  as  Lieutenant  C.overnor  ,  shoot  Santa  flaus.  Things  have; what  counts  is  whether  the  ma- 

nf  Ontario  when  the  term  of  the  present  hppn  ^ood  for  everv  cla.ss  of  voter.  both!»''''»i  "'('fui.  factual,  compara- 

incumhent.  Hon.  Louis  Friethaupt  expires.  :  here  and  in  the  United  States.  It  may  bejbve.  romplete.  an  imeie.stingiy 
It  is.  of  course,  assumed  also  that  Mr.  :  a,-pupd.  and  quite  pos.sibly  with  consider-  P'('P'"'(’b  fc""  >bc  unsophisticated 
Drew  will  enter  into  business  in  a  respon-  able  truth,  that  the  government  has  had !>■(''*('•(■'■  ''’(‘b  »■''  ibe  expen. 

Bible  position  and.  in  fact,  feelers  tn  that  \  jjttle  tn  do  with  it:  but  the  fact  remains!  This  introduces  the  need  for 


consiocrarinn  m  .sToe.snoiaers  o.v  yno  m  inve.sror.s.  .ona-i  p)pp  naming.  The  word  i.s  that 

whose  .shares  are  held  in  broker-  l.Vtical  .studies  not  only  present  j  ^c  does  not  like  Fleming  too 

age  firm  names.  In  many  cases  the  financial  and  ope  rati  on  .i  1  j 

these  anonymous  eo-owners  have  story  of  the  corporation,  but  ana-!  p,.j,pp  choices 

been  estimated  to  increa.se  the  ly/.e  the  industry  and  the  com-!  _ _  i.i..  n.. 


.  1  u.  I  -  lie;,  navf  .  .  i,  pj.j^pp  choices, 

been  estimated  to  increa.se  the  ly/.e  the  industry  and  the  com-'  ^>,31  he  does  not  like  the  able 
total  number  of  stockholders  by  pany's  relative  standing  in  it.  Thej  .,^hn  Diefenbaker  is  pretty  ob- 
an  additional  2,5  to  .10%.  Their  .sup-, strategic  distribution  of  an  ana-; 


Bible  position  and.  in  fact,  feelers  to  that  i  nttle  tn  do  with  it:  but  the  fact  remains:  This  introduces  the  need  for  „,gpggp^p„,  ,ess7vtical  .studC  mav  lav  the  founda-'  7^’-^  he  would  no.  pick 

effect  are  reported  to  have  been  made  bv  conditions  haxe  been  prosperous  and  competen.,  experienced  gn'dance  investrtient  inter-'  7' f"--  '-hership  as 

a  number  of  well-known  Canadian  firms,  that,  accordingly,  the  average  voter  willj'n  planning,  research,  wntmg.i^^j^^^  .share-owners.  ‘  e.si.  ' 


What  Will  Be  Done  With 
the  Gordon  Report? 

According  to  Walter  Gordon,  chairman 
of  the  Royal  Commission  on  Canada's 
Economic  Prospects,  an  interim  report  by 
the  commission  on  the  hearings  ivhic'n 
were  carried  through  last  fall  and  winter 
acros.s  the  country  will  be  submitted  to 


Would  Subsidies  Stultify  news  editors  and  others  i.s  quite  ’^"'  ''  "  icur:;  ..i «  ;,iniiueiiu 

/>  kl  I  ^"^n.  There  is  not  enough  ,i^p !  brokerage  firms  on  the  .stockhold- ;  ence  work  and  acts  a.s  ron.st 

Our  National  Art?  or  .spam  available  in  which  to  •''’nuPsting  the  number  of  minder  of  a  corporations 

i  i.  L  1  .V  .  J  .  ij  /.  proxy  sets  needed  for  distribution  ities  in  professional  circles 

The  conviction  that  a  government  sub-'nnver  the  tremendous  field  nf,  „.  „.  ,  *  ,  .  J 

.  ,  .  .  Lt  ^  _ _  bf'npficiAl  stockholdpr.c.  Th^  r^-i  Thp  AnAlvtioAl  i?tudy 

isidv  1-5  thp  answer  tn  everv  problem,  cnrporAtP  Pntprpri5:p.  i  ^  ^  ,,  ,  ,  u  ^ 

•  -  ^  '  _  ...  nl  rs  rWP  V’Ad  nrovidp  a  v^ar-  ria  v  ncAfiil  ufhAn  marlp  av/ 


hoe, 'tote  tn  talfp  n  chance  nn  chano’ino''P>'oduction  and  distribution  of  ‘ .  1  '  '  .  «  Then  he  has  been  sore  ever 

nesitate  ro  lane  a  cnance  on  cnangingii-  j  ■  The  initial  basis  for  ascertain-  Such  is  the  fruit  nf  market  let- 1  , 

Vinreoe  I  material— a  major  undertaking  ,  ,  .  ,  .  I  ,  ,  .  I  'ince  the  Toronto  Telegram  has 

.  J  .  ,  .  /  ‘12  'he  number  nf  stockholders  iters,  slock  bulletins  and  new  ap-  .  _ 

A  we  f  ed  nncket  book  ke  a  wel  ‘’"h  ip'-V  aspect  of  the  .  ,  ,  _  ,,  .  i  ,  ^  *^(^1  f"  'n  eapou.se  George  Hees. 

«Pii  linen  pncKPL  nnoN,  iiive  «  .  i,.  *  ,u.  /  .  ‘i  street  names  usually  arises ‘prai.sals  by  security  research  ser-  u  i  .  r.  ,  , 

fi  ed  stomach  make$  for  contentment,  field-  .Another  primary  factor  is  i  .  .  V  ^  ^  ,  He  likes  Dave  Fulton  of  Kam- 

luieti  .  loiiitiLii,  iiictnes  ioi  i on i.t-iiiiiivii l.  ,  ,  r-  ,  .  »  ;‘n  connection  with  the  annual; vices.  .A  brochure,  prepared  for  ,  .  .  . 

_ _ _  personal  contact.  Competition  for:  ^  ,  ,  I  .  .  ,  .  ..  ,  loops,  hut  does  not  consider  t-his 

At  that  time  the  com-lfinancial  community  readership  .  ,  .  „  .  ,  ^  , 

the  attention  of  analysts,  financial i  .  u  ^  j  '  sharp-tongued  British  Colum- 

^  J  ,  ,  J  .u  ,  pany  should  address  a  letter  to  all  often  becomes  a  standard  refer-  ..  ’  , 


brokerage  firms  on  the  .stockhold- :ence  work  and  acts  as  constant  re-| 
er  li.sts  requesting  the  number  of  minder  of  a  corporations  seciir- 


bian  as  a  probable  contender.  .scratching  himself,  nr  even  stif- 
While  Drew  is  nb\-iously  not  !  ling  a  yawn,  ft  is  quite  an  or- 
faking  part  in  any  selecting  of  a  I  deal  for  any  fractious  politician. 


cieni  day.s  is  a  ritual  annually 
taking  place  at  the  Royal  Mint 
in  Ottawa  «here  the  precioii.s 
metals  are  assa.ved  (o  see  if 
they  are  of  .sufficient  purity  for 

I  Canadian  coinage. 

Meanwhile.  Commander  .Tn 
man.  the  new  C.O  eome.s  by  his 
sailing  naturally.  For  if  you 
I  don't  gel  good  .saiinr.s  from  the 
i  Garden  of  the  Gulf,  then  you 
I  can't  find  them  anywhere 

TTie  Conser\'alive.s  are  .still  i 
I  trying  to  make  up  their  mind.s 
I  whether  a  television  eonvention 
w  ill  be  good  or  had,  A’oiir  cor- 
resipondenl  is  an  old  hand  at 
televised  conrenlions.  The  fir.st 
thing  any  reporter  must  learn  is 
that  he  plavs  second  fiddle  all 
the  time  to  video  once  TV  hits 
the  eonvention. 

Bui  conventioneers  also  must 
learn  to  stifle  their  emotion.'. 
Bored  camera  operatons  often 
leave  the  .stage  and  "pan"  the 
audience.  There  you  may 
catch  .voiir  favorite  hero 
.scratching  himself,  or  even  stif¬ 
ling  a  yawn,  ft  is  quite  an  on¬ 


to  beneficial  stockholder,*.  The  re-j  The  analytical  study  i.*  eepe-l 
dies  received  provide  a  year-  rially  useful  when  made  availablel 
nund  supplementary  distribution  prior  tn  a  public  financing  or  list-i 
ist  for  all  stockholder  mailings,  ing  on  a  national  securities  ex-j 
ueh  as  quarterly  report.s,  the  an- ‘change.  In  the  latter  instance,  a  I 
iiial  meeting  report,  reprints,  ape-  company'.s  stock  becomes  eligible! 


nvivc-.-  K........... . - . ,  ,  .tiov  I.s  inp  an.swer  in  everv  nrnniem.  ,  ui  is,-.  I  . 

the  pnvernment  before  the  enii  of  this  ^iomestic  nr  ntherwi.se.  is  extended  tn  in-i  Through  direct  liai.son.  such  as  ''^'“''■(vi  provide  a  year-  naiiy  u; 

year  nr  early  in  19.57.  Eventually,  he  in-  ,  ^^tist  who,  if  he'that  provided  by  the  Q-iif-ed 

dicates.  there  may  he  as  man\  as  thirtv  ;  followers  are  to  be  taken  literally,  public  relations  specialist,  cnipnt-  ^  "" 


Beparate  reports  appreiratinj?  some  two 


^tArv'incT  in  u  IadH  nf  nlpntv'  f^priAHA  fltions  arp  ablp  to  obtain  inforTTia* 

million  words.  It  is  planned  to  prepare  a  because  of  its  relativelv  small  population! 'inn-  Similarly,  in  this  vepori.  ropvir^is.  stock  becomes  eligible 

final  report  embracinfr  in  one  volume  the  proximitv  in  time  and'place  to^ the  fron-|i"nc2('n'ent  learns  of  defic,en-i''‘;  f"''  '"ve-nment 

views  of  the  commission  on  all  of  the  '  •  I'r  ,  j  rr  ^.i  u  ,  s  .  ■  I  Minimum  requirement  expected  by  rerlain  institutions  whose  port- 

iiews  oi  ine  commi.s.'ioti  on  an  ,n  me  ,  j  j-  other  reasons  does  not  offer  '"e-"-  weak  .spots  and  current  opm-l  ,  ^  •  ’ 

various  siihierts  discussed  in  the  COUr.se  '  ,  ’  •  -  i  ’,.1  ’  i-  i.  u  i.^nc  a-i  r  n,-  i  every  publicly-owned  coipnra-  folios  are  limited  to  listed  secur- 

vaiious  suo.iecL.''  (ii.''cu.''.'>v(i  in  me  loui.-'c  ,  onnortiinities  to  the  artist  that  he  'in-'-  -An  of  ibis  is  exceedingly;  .  ’  ; 

Of  the  hoarinjrs.  I  7%t  rave  el7where  Sti^^  so  helpful  in  correcting  erroneou;  7"“''  ^  R(‘Port.:.ties.  A  detailed  .study  .serves  as  a 

There  will  be  considerable  interest  in  j,adlv  off  a*  the  nublic  i7led  to  believe  ■ ‘mp>'e.s.sions  and  in  generating  "  which  ;comprohen.sive  .source  of  informa- 

the  terms  of  the  interim  report  hut.  it  artrument  for  .sub.sidies' to  greater  interest.  ""'hontative  source|tion  concerning  the  company  and 

may  be  reasonably  assumed,  no  action  y^^.  yy^p  yy^p  .somewhat  mi.stv  be-  within  the  price  of  every  .*r-  'nfumMion  for  the  financial  the  industry, 

can  be  taken  by  the  trovernment  on  the  ij^/that  Canada  could  have  a  native  cul-!<'‘'nt.v  'here  lies  a  value  reflecting  '77  . 


oiRl  announcement.*?,  etc. 


for  the  first  time  for  invr5tment 


views  of  the  commission  on  all  nf  the 
various  subjects  discussed  in  the  cour.se 
of  the  hoarinjrs. 

There  will  be  considerable  interest  in 
the  terms  of  the  interim  report  hut.  it 
may  be  reasonably  assumed,  no  action 
can  be  taken  by  the  trovernment  on  the 


Minimum  requirement  expected  by  certain  institutions  whose  port- 
of  every  publicly-owned  coipnra- ! folios  are  limited  to  listed  secur- 
tinn  IS  a  modern  .Annual  Report. !  ities.  .A  detailed  .study  serves  as  a 
Il  .should  be  a  dooument  w-hich  comprehensive  .source  of  informa- 
servps  a.s  an  authoritative  source|tion  concerning  the  company  and 
of  information  for  the  financial  the  industry. 


I  successor,  he  is  mdieating  that 
I  he  is  far  from  indifferent. 

I  Yet  jomehow  I  feel  that  this 
!  di.sru.ssion  about  the  Tory  big 
!  four  is  somewhai  academic, 
j  The  brilliant  Ottawa  Citizen  car¬ 
toonist  has  a  drawing  with  the 
legend  ‘That's  that.  .Now  let's 
after  the  big  game."  It  .shows 
I  Premier  Bennett  of  Rriti.sh 
I  Columbia,  having  bagged  all 
I  the  birds  out  there,  and  the 
I.iberals  and  the  Con.sorva lives 
i  on  the  ground  feel  up,  focus- 


The  reporters  soon  learn  that 
an.\  eonvention  where  T\(  is 
provided  is  no  longer  a  Conser- 
vati\e  con\ention  hut  a  tele¬ 
vision  convention.  'Die  eoni’en- 
tion  gets  away  from  Ihe  dele¬ 
gates  and  into  Ihe  little  video 
boxe.s,  11  puls  Ihe  qiiietiis  nn  j 
old  fashioned  cracker  harrel 
politics.  The  ma.ster  becomes 
the  slave.  II  is  both  boon  and 
bane  to  the  politician.  Whether 
or  not  it  makes  votes  is  any¬ 
body's  giie.s.-... 


findinp.-s  of  the  cnmmi.^.<iion  until  .(such  time  .,  financed  it  nrefer-  'he  standing  of  the  company  ,n  P'-n-'^cn'Mions  to  the  a  corporations  stock  are  mean-j 

a.s  the  final  report  i.s  pre.cented:  and,  again.  ’  yy^p  government  No  one  .teems  toT'nancial  cirde.s.  when  a  com-  employees;  they  mgful.  it  is  imperative  that  they] 

it  i.t  a  fair  a.«,«umption  that  ,«ome  con-  ;  y^^^'.p  y,pp^  ^^y^jp  y^  reconcile  this  with  the : pany'" -securities  become  better  lobeused:be  watched  and  analyzed  With- 

Riderable  time  may  be  expected  to  elap.se  ■  ^yurdine^s  of  such  cultural  developments  "  'degree  of  market  re-,'"  'he  nn™ai  conduct  of  busi-|caution  and  care,  and  presentedi 

before  the  final  report  will  be  ready  for  :  acP  arises  eouivalent  to  this  ^^cy  .should  not  be  extra-. by  the  .stockholder  relations^ 


as  the  final  report  is  presented  :  and,  again, 
it  is  a  fair  assumption  that  .some  con- 


before  the  final  report  will  be  ready  for  :  ^^p  ^ 

presentation.  As  a  matter  of  fact,  in  the  ,  .p^  material 

light  of  the,  wide  range  of  suhiects  dis-  •  -y  pvorvthincr 
fu.s.sed  during  the  course  of  the  hearing.s  ]  ‘  -py^p  .g^n 

and  the  great  number  of  submi.s.sions  that  .  ^^y  i^^vitablv  raises  the 
were  made  before  the  commission,  it  was  ,  ^  .^y  y^ 

a  foregone  cone  ii.sion  that  it  would  take  ,  ,y 

a  ong  time  fnr  the  commis.smn  tn  sift  all  I  ,,„,,„i.  „uu  u  iu  c-  i  i  e  ei:  «' 

,  u  J  J  ,  ’  as  usual  although  the  field  of  conflict; 

orf  the  evidence  submitted  and  present  its  . 

,  -  becomes  an  art  stic  one 

mnclusions  thereon.  l-  -  -i.i- 

T  1  r  •  I  .u  •  Experience  with  w 

l.ofs  of  scope  was  given  bv  the  commis-  , 


a.s  are  found  among  older  nations,  notice-  action  arises  equivalent  to  this 


Oir  inuuu  oniuiin  on  rpr>ut=tmn  4  The  principal  criterion  lagent.  He  must  interpret  danger' 

Lrri,r“  ■„  ,„n. » ^...i 

‘  ,  ,  ,  .  .  *'  ‘’ttractive."  .nomic  conditions  are  frequently 


Arniand  Dumas,  ^1.1*. 

Land  Surrayat  and  faratry  tngintti 
MINING  CLAIM  SURVEYS  —  TOWNSITE  SUB0IVISIO.4S 
TIMBER  LIMITS 

MALARTIC,  QUE.  ‘  TEL  ! 


The  issue  of  trovernment  subsid’es  for  ba.sed  on  the  availability  I  _  '  '  ''  " -quenuy 

:  ^  ,  '  goternmeni  .  un.  in. e.  „  I  l  There  are  time*  when  a  com-  .*et  forth  hy  Ihe  financial  public 

art  inevitably  raises  the  question  of  who  7'-'  '•‘’7  P^'-^p^ny  w.lh  even  le.*s  than  I. non  relation.*  .special i.*t, 

:  will  judge  vv^hat,  artist  to  be  worthy  of  this  77*urable7T7e  '  nsMfuily  find  Two  .senior  con.sideration*  enter 

I  assistance.  Politics,  m  short  will  continue,'"""' Usm  disinbuting  a.*  many  a.*  .S.nnn  mlo  the  importance  nf  changing 
I  as  usual,  althnujrh  tnp  flPln  of  conflict  j  Market  Reaction  in.OOO  more  additional  copies  to  from  a  com-pany  owned  by  an  in- 

j  becomes  an  artistic  one  minimum  marker  reacMr.n-^^^  financial  community.  Once  in-!jsv;7'jal  or  a  family  or  a  manage- 

I  hxpei  lence  with  what  ;ro\  er  nme.nl  ■  ^  influence  is  U  of  a  point,  f'f  the  valid  reason  for  a  ment  jfrr.'jp  to  one  that  is  public- 


There  are  times  when  a  com-  .set  forth  hy  the  financial  public!, 
pany  with  even  lc.*s  than  1.000  relation.*  .spec-iali.*!,  j 

.stockholder.*  will  righlfuilv  find  Two  .senior  con.siderations  enter 
itself  distributing  a.«  man.y  a.*  .5,000  into  the  importance  nf  changing 
lo  10,000  more  additional  copies  to  from  a  company  owned  by  an  in-i 


P.  S.  ROSS  &  SONS 

Charfeted  Accountants 


1  M  >  M  I  n  I  Jt'  \A  rt  •>  1  \  V  1 1  I  »  A  I  I  IT'  If  111  I  M  i  '  •  I  ^  ^  ,  *  A  .  ■  * '  n  .  I J  i  1 1  I  I  I  IN  T-  ic*  w  1  n  fM  I|  Il  I  .  . . .  . v ..  w 

Binn  to  interPst.s.  groups  and  individuals  !  regard  as  appinpiiate  cultural. g  ,*hare.  Thu.*,  if  mlerc.st  di.stribution,  .*tAckholders  ly  owned;  estate  and  personal  fin- 

who  desired  to  air  their  views  on  the  varied  a  demon.sf  rated  daily  be  .stimulated  and  a  more  certainly  not  object.  The  ancial  problem.*,  and  the  need  foi 

facets  of  the  countrv's  economy.  The  com-  ;  j  ”7  floes  not  encniirage  hope  that  ^  appraisal  of  a  .securily  ;P'''’-'nn'-da.v  inve,*tor  knows  fro.m  .capital  fund.*. 
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mission,  in  fact,  where  it  was  considered 
advisable,  on  occasion  invited  submissions 


standards  can  thus  be  rai.sed.  'achieved,  .stockholder.*  benefit 

The  opinmn  of  .Alan  -  arvis,  director  ^ 


of  a  security  T'''’''nn''da.v  investor  knows  fro.m  .capital  fund.*.  i' 

lers  benefit  in  '''''  experience  how  much  he  de-j  Liquidit.v  of  personal  wealth  is  ;| 
pends  on  the  opinion.*  and  judg-  a  vital  matter  to  individuals  with  I 


l>rti)U-,  nn  niviivii  .-m  i  nr  n  i.-'.-ii  ni  ]  c  ( •  ..riarfu' e  Vufi  I  f'  llo  ;•  ebmilrl  ho  -  k .  j-.-i.  | . . 

from  interests  that  might  be  in  a  position  j  .  '  Aaiionai  l^liery,  should  the  com.pany  concerned  n^d'-'  broker.*.  .«ecurity  ana-  large  re.source.*.  It  is  a  critical, 

to  provide  pertinent  information  on  sub-  "'‘her  attention.  He  .says  tlatly.  in^y,^  comparatively  unknown  and'l.'s's  and  investment  adviser.*,  fsc'or  in  the  shifting  of  a.ssets 

ject.s  of  any  importance.  It  did  a  good  job  '^ppesing  .SUhSlrtie.s  to  the  artl.st,  that  I  fG^-lit*  securitic.*  inactively  traded  in  Tnese  groups  are  a  primary  in-  f'om  one  underlaking  to  another, 
in  the  coniiucting  of  the  hearings:  ami  it  ^7  rean>  to  take  its  place  >tj  the  world  ,  widespread  huence  on  investment  decisions  'i  enabling  a  prompt  evalua- 

may  reasonablv  be  expected  to  do’ a  good  7  arts  as  a  mature  country.  I  his  having  the  -bid  and  ask,  "  the’n'  mo.*t  people.  The  reaction  on  '‘n  -"hould  the.se  a.ssets  be  u.sed 

inh  in  nre.-sentinc  its  rennrt.  this  desoite  r)r“en  hrought  about  Without^  benetlt  Ol  underwriters  will  require  a  largci  market  behavior  of  .securities  fi''  '^oMa'eral  purposes.  j 
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job  in  presenting  its  report,  this  despite 
the  fact  that  it  will  have  a  lot  of  .separating 
rtf  the  wheat  from  the  chaff  to  do. 

The  major  problem  of  the  commission, 
ft  would  appear,  is  likely  to  lie  in  the  wide 
Bchi.sm.  in  the  matter  of  national  policy, 
between  primary  and  .secondary  industry 
fn  the  country  which  was  brought  out  so 
forcibly  in  the  course  of  the  hearings. 
Canada  is  a  country  in  which  primary 


subsidie.s,  and  during  time.s  far  le.ss  en- 


.  V.4,,.  i.iiiic.-,  loi  T,ii  commission  incentive.  Experience  's  consequcniia 

couraging  than  the  pre.sent  government  p,,  tPg^  financial  public  ❖ 


the  market  behavior  of  .securities  fc’  imMateral  purposes.  j 

i.s  consequential,  |  *8*  ❖  ❖  | 

I  .Switching  to  public  ownership  1 


aid  now  would  seem  to  be  not  only  un¬ 
necessary.  hut  a  probable  fitultifying  in¬ 
fluence  on  national  culture. 

Advance  report.s  for  next  yea*'. 


,  .  ,  J  .  I  ...  'is  a  means  of  putting  one's  finan- 

relations  over  an  extended  period  For  thr.se  rea.sons  anual  '('Ports  ^gy] 

can  correct  .such  a  handicap.  become  ideal  mediums  for  .sustain- ! jPp  difficulUcs  that  accu-l 
In  most  ca.ses  where  additional  mg  inve.stmrni  intere.sf,.  as  welli^^j,g^g  consists  ofl 

financing  is  to  take  place  through  as  for  attracting  new  .stockhold- 1 ..p,.jvgtg  assets,"  not  having  a  fair 
a  public  .sale  of  stock,  the  price'er*.  irr,media(c  mnoMarv  meas. 


From  (he  auto  industry:  We  are  plan-'if  determined  by  the  market  price!  Tn  insure  a  wide  coverage  th 


'and  immediate  monetary  meas-i 
®,ure.  nr  a  resd.y  market,  should  the! 


and  secondar.v  industry  are  more  or  le.ss  I  by  lOG  over  the  current  .5'ear. 


ning  to  incrca.se  car  production  in  1957  of  a  day  nr  two  prior  to  ihc  of-ldistribution  li..t  of  Annual  RepnrtS'npp^  fnr  rash  arise,  fnr  .such  pur- 


rlosely  in  balance.  Geographically,  how¬ 
ever.  there  is  a  di.stinct  division  between 


From  the  auto  indu.stry:  There  will, 
be  completely  new  styling.  In  fact,  the 


fering.  If  in  the  months  picceding|shoiild  incliide; 


(Gontinued  on  Page  12) 


the  two.  which,  naturally,  brings  politics  j  main  features  will  be  the.  greater  length 
fntn  the  picture.  |  and  the  greater  width  nf  the  1957  cars. 

II  i,.  lo  bo  bopcd-althoueh,  on  p».l  ,  .^h,  iraffic  aulhoriliea;  Thi,.  i»  all  tha 

Pxpenenco  of  Royal  f  omnnisa.op,.,  lha  |  „„,n  .. 


TEMPUS — The  Ottawa  Scene 


hopes  mav  not  be  very  well  founded — that  |  c-  ,1  cr,Qnot  ’  * 

something  will  be  done  about  this  report  pai  king  space .  |  wa.s  the  Republican  convention 

fls  and  when  it  is  presented  in  its  final  '  '  manufacturers:  Double  that  a  month  agn  at  San  Francisco, 

form  There  was  much  that  was  worthv  '  ‘'"•'■'h  "<■  tranqiiili.ser  pills.  Good  business  "We  like  .John  but  we  need 

of  consideration  in  many  of  the  fads  and  :  coming  up.  '  George"  was  the  legend  on  the 

opinions  which  were  embodied  in  <|Lii(e  a  |  The  auto  industry  in  .September  1957:  hsmc'  brought  by  the  bo.y.s 

few  of  the  submi.-'sions.  and  in  the  di,-;-  j  the  new  model  cars  for  1958  will  he  newly  fmm  the  praine.  Then  Maurice 

ciissions  thereon:  much  that  could  l>e  fd' j  styled,  to  give,  you  that  modern  look.  Cars  Magnificent  from  Quebec 
immeasurable  help  to  the  government  in  will  be  longer  and  wider.  ''>!«*  his  henohmen  t«  vote  for 


fContInued  from  Pagt  1) 

Drew  or  not  eome  hark  home 
All  in  all.  with  such  henchmen 
a*  Ihe  late  Chester  MoLure  and 
Art  Ross  lining  up  the  boys  in 
the  provinces,  it  was  a  shoo  in 
for  Drew.  Whether  the  Con.ser- 
valives  had  cause  tn  rue  the 
juggernaut  tactics  is  anybody's 
guess. 


But  now  there  .seems  nobod.v 
in  sight  who  has  more  politic*! 
sagacity,  more  mature  wisdom 
than  .lohn. 

But  —  does  he  want  It.?  M.v 
guess  is  that  he  does  not  care 
one  wa.v  nr  another  and  that,  if 
■they  do  want  .lohn  George  Die- 
fenbaker,  they’ll  have  to  beg 


Balifax,  N.S. 
Sydney,  N.S. 
Moncton,  N.B. 
Saint  John,  N.B. 


Business  Established  1900 

AfcmAeri.- 

•  Montreal  Stock  Exchange 

•  Canadian  Stock  Exchange 

•  The  Investment  Pealers’ 
Association  of  Canada 


Pninte  nirt  system  tn  Uranr.hett 
Tnrnntn  nnd  New  York 


The  Bnyal  Bank  Building.  Montreal 
Telephone:  H.Arbour  8281 


HINTS  TO  INVESTORS 


Appoinfed  V>P 


Con.  investment  Fund  I 

Thp  stock  of  Canadian  Invpsi- 
mpnt  Fund  has  been  rocommend- !  oi 
ad  to  mo  as  a  good  long  toi  m , 
in VPsliTiPnt.  Appai'Ptit l.v,  hnwevpr,  !|1' 
It  only  aivps  a  yipid  of  about  S',-?!  ,j, 
ppr  cpnl,  which  is  not  a  very  i  e> 

ftPnPious  rate  of  return,  and  it' 
occurs  to  me  that  the  present 

jimeturp  niis'hl  not  he  the  host 

time  in  which  to  buy  it.  'S'oul  '  fu 

\  ipw.s  on  t'his  would  be  \  cry 
much  appreciated. 

P.W.T.— Montreal  I  Sti 

Canadian  Investment  Fund  Ltd  Pf 
!■'  the  oldest  of  the  mutual  funds 
in  Canada,  havins  been  formed  I 
late  in  I!)32.  A  mutual  fund,  foil.,.,.! 


INQUIRIES  from  subscribers 
in  regard  to  their  investments 
ond  problems  ore  invited.  An¬ 
swers  ore  based  upon  informa¬ 
tion,  which  THE  FINANCIAL 
TIMES  believes  reliable,  toir  ond 
unprejudiced,  but  beyond  the 
exercise  of  core  in  securing  in- 
tormotion,  THE  FINANCIAL 
TIMES  connot  assume  respon¬ 
sibility. 

Inquiries  must  beor  the  signa¬ 
ture  ond  oddress  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public 
interest  will  be  published. 
Stomped,  oddressed  envelope  or 
postage  should  accompany  all 
•nquirics. 


IbrinK  total  di.wiribulion.s  for  the 
'current  year  to  .$1.9.i  a  .share  on 
Which  ha.si.s  the  yield  on  the  stock 
would  he  about  fiL  per  cent. 

;  Sub.sidiai  ies  of  Canadian  Bronze 
manufacture  bronze  bearinsj. 

'  bu.shina.s  and  eastinjjs  for  .steam 
and  electric  railways,  steamships 
and  industrial  plants;  by  far  it.s 
mo.st  imjTortant  market  beins  with 
the  two  major  railroad.s.  For  7- 
year  period  1949-19.').i  net  earniiiK.s: 
have  averaaed  .M.I2  a  share, 
yearly  record  havins  been  as  fol¬ 
lows;  1949,  $2.92  a  share;  I9.on. 
$2.R2;  19.il.  $4,24;  I9.i2,  $:t  R8;  19.53. 
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Big  Dividend  Harvest  Should  I  i>vestmem  RECOMMENDATIONS 
Improve  U.S.  Market  Sentiment  I  COMMENTS  &  ANALYSES 


- - - $3.15;  19.54.  .$2.2R;  195.5.  $2..5fi 

the  low  29.  Current  price,  it  -prend  of  .sales  and  earnina  re- 


W.  S.  VVYMA.N 


Now  York.— Thp  best  dividend!  While  there  is  less  v.ip  in  the  i— 

immediately  dividend  outlook  than  in  19,5.5.  all  B,.,inswick.  '  Tfominion  lAddre.ss.  Dorn,  Securities  Corp 

ahead.  Directorates  will  s  o  o  n  indications  are  that  cash  pay-  serurities  have  a  prospectus  deal-.  Ltd.,  .50  King  Street  West.  Tor- 
meet  to  take_^  action  not  only  on  menUs  thus  .'ear  will  establish  an-  ,hrs  province  in  connec-  onto.) 

legular  dividends  for  the  final  other  new  hish.  Tne  payout  of  „,i,h  ,hf.  ne,v  issue  of  4'i!  SF  -> 

quailcr  hut  al.so  on  year-end  earnings  Irv  all  corporations,  we  currently  offered  at  -.Ontario  H.ydro.”  A  prospectus 

i\i**"  a  u  estimate,  mil  i  ise  to  .i7  pet  cent  p4.i  yield  approximately  .ir,  jy  available  from  McLeod  Younc. 

More  and  more  companies  have  from  .i.l  per  cent,  becau.se.  unlike  - '  _  - - - ..rJl  .  i . j  -i-i  .I  IlT 

been  following  the  practice  of  last  years  experience,  dividends  Weir  *  Co.  Ltd.,  Toronto,  in  COn- 

sctting  their  regular  rates  at  con-  are  up  more  than  prolits  Thi.s  is  I?  n  xsa  •  n rvc-  D^cUon  with  the  new  issue  Ol 

servative  levels,  then  supplement-  still  a  conservative  ratio,  espe-  p«4fl  V  l.iRri11fl£S  provincially  guaranteed  eight-year 

ing  these  with  extras  when  pro-  cially  if  related  to  the  record  eighteen  .years  oonds  'vhich 

fits  for  the  year  can  be  determin-  flow  of  cash  caniings.  mnir*  omiiert'  currently  offered  to  yi®‘u  4.73 

led  with  leasonable  accuracy.  .As  Since  income  is  an  imoorlanl  I'''  maturit.y.  (.Mdress;  Mo^od. 

a  cnnseouencc  Deeember  has  be-  income  i.  an  imiioiiani  pp,  young.  Weir  A/,  Co  Ltd..  oO  King 

come 'the  banner  month,  account-  ‘T  »  ®'’4^*Slreei  West.  Toronto.) 

ine  for  ahoiil  09  nev  rent  of  the  investors.  the  dividend  .  j  /» 

annua  tota  '  "P"-'  ^e  forthcoming  in  the  l'”-'  a  Hefaited  r. 

annual  otal.  .  next  several  weeks  could  well  stir  fa"  2.07*  i.s?*  i  )i  I  Ho>leM  nin,g.  A  detailed  re- 

i  Even  though  favorable  dividend  uni,, ,1  u'  V  r.n».-i  r..i..,,p.  m  iw;  n  si  P<'‘l  )•<  aval  able  on  this  company 

actions  are  expected  to  predomin-  helping  to  check  t.ene.ai  Bakene,  .  m  ns.  Securities  Corp..  N>W 

ate.  the  .stock  market^vill  not  York,  The  company  s  ma.w  sub- 

have  the  .same  stimulus  from  this  hi  lies,  \iijini.  iiai»  ...  i.iM  n  sidiarics  are  also  di^ussed  (Ad* 


n  m  ol  its  This  is  ii  •  iiecuon  'viih  the  new  issue  or 

live  ratio  espe-  EoilipaflV  La  Til  IlllIS  Pi'evincially  guaranteed  eight-year 
I  to  the  'record  I  v  C7  and  eighteen  years  bonds  which 


Since  income  is  an  imiiorlanl 
considerat ion  lo  the  great  major-' 
ily  of  investors,  the  di'idcnd 
news  lo  be  forthcoming  in  the  r’''’'i™i«  total 
next  several  weeks  could  well  stir  f-*”  "n"’  ■’'n**'' 
market  interest,  helping  lo  check  t'tnn'‘ial  Bakfiio* 
or  even  reverse  the  recent  down-  si*nri«id  Radio 
ward  mov  ement  of  stock  pi  ices.  \  iijinia  liai»  ... 


'quarter  as  i!  did  in  the  closing 
The  appoinlmcnl  of  M'.  Whil-  months  of  1955.  Al  that  time,  pro- 
ford  S,  Wvman  a.s  Vice-President  f'ts  "'ei'P  I’unning  .so  far  ahead  of 


la.e  m  i;t.«.  zx  mutual  luno.  ioi|^^.|j|  seen,  is  much  close*  In  a,  .  t  .  .  ,  foih  S'  Wyman  a.s  Vice-President  nis  were  running  .so  far  anean  ot 

.vniir  information  i.s  an  inve.sl*|au_  i  «u  ,  u  u  '  Pn'iipmpnl  puirhas-  ^nd  Grnrral  ManasiPr.  is  annonne-  expectations  that  compan- 

ment  comnanv  which  unlike  the  ^  """  C.\n.  ed  by  Mr,  D,  .S.  l.loyd.  Pre.vidrni,  'fs  fell  compelled  In  liberalize 

^  ^  Company  is  one  of  the  two  ma-  ranariian  Rron/r  hac  nn  fnnH^hH  I*inde  .\ir  Proriurts  Company.  Di-  (’on>idei ably  their  dividend  pa\- 

majority  of  other  joint  .stock  hreweries  in  Central  Canada  has  no  funded  Carbide  Canada  menus.  The  year  closed  with  a 

companies,  has  no  fixed  ouLsland-  debt,  ahead  of  the  out.sianding  limited.  whopping  24  per  cent  increa.se  in 

.  ,  ,  .1  Which  us  independent  of  the  C-an-  ifioooo  shares  of  rnmmen  infU-  '  "  '  .  -  earnings  of  all  corporations. 

incj  ranita  as  chares  are  rnntiOii.  .  ^  .  inw.ooo  snaies  ni  common  .^locK  ,nr/;  i _ 


Conadian  Dollar 
Quofafions 


ing  eapilal  a.s  .shares  are  contiAu- 
ally  being  sold  to  the  public.  This 
IS  demonstrated  hy  the  fact  thal. 


Nominal  Rata*  in  Montreal 
Tuesday-  2nd  Orinh^r.  lS.3a  m  i  p.n 
ISiippliad  hT  Rank  nf  Mnntraah 
rounlr.v  rmifncy  ( an  $ 


adian  Breweries  Ltd  oroaniTaiiAn  .  ,  .  ...etc  ...  .  however,  the  rate  of  rounlr.v  runrnry 

"  being  an  i.<sue  of  only  $,.i9,99fl  of  In  offer  definite  attractions  at  .slackened  perceptibly.  CS.A.  *  Bu.vm* 

IS  an  old  established  company  value,  5  per  cent  pie-  around  $2fl  a  share  but.  on  the  with  an  inciease  of  only  about  2 


inno » omiieii>  currently  offered  to  yield  4.73 

N.i  \n  i..rn.  In  maturity.  (Address;  McLeod. 
Kain.  t.ain.  per  Young.  Weir  A/,  Co  Ltd..  30  King 
i-usi  10541  sh««  5,,.pp|  Toronto.) 

1,09?  1^4  SkS.UU  *•*  *•* 

2  07*  I.??*  1)4  !  "Hoyle  Mining.  "  A  detailed  re- 

1.11  iMi  0  51  P''‘i  1-^  available  on  thi.s  company 

na  i  n  0  si  -Aetna  Securities  Corp.,  New 

■’  York.  The  company's  major  sub* 

.,i'  .1.  are  also  discussed  (Ad* 

All  4.15  24.72(b  Securities  Corp.,  Ill 

’’  ‘Broadway.  New  York  N.Y.) 

4,1?  4j?  3  *4  *•’  _  *•*  *♦*  ,  . . 

111*4  3.US  “.Mberla  Distilleries  Ltd  A 

Mil  M9.1  4.34(b  report  on  thi.s  company  has  been 

'vi'S  prepared  by  H.  J.  Bird  &  Co.  Ltd., 

.s.tko  3.117  .1,10  Vancouver.  B.C  Other  items  m 

225  lonid  the  September  bulletin  cover  B.C. 

4.11  soo  I  so  povver  and  American  Standard 

rs  Is-  'Mines  (Address:  H.  .T,  Bird.  581 

-7,  iio  >07  Kornby  .Street,  Vancouver,  B.C.) 


lA'hile  at  end  of  19.33.  total  of  .shar-  f„..  ,  .  .  . . .  . .  . . .  yeai.  Rmrk-ii  sinrimi  Rnvin, 

es  outstanding  amounted  In  241  •  i.  ^  '  produclinn  not  only  l  pp„  „„  ^.^iph  total  only  .$.37,599  cnn.sider  the  advi.sabillty  of  avoid-  '  Thus  far  in  19.56,  there  ha.<  been  Sollin* 

'  ,  ,  a  ~  D  "^''"9R'l)9ut  Ontario  but  in  Que-Lnp^i^ny  jng  having  all.  or  loo  large  a  ''nly  a  modnatr  increase  in  thcl  ^ 

r,.''"""  r»™  sr^  a  oi  o„,'.  . 

tt2AB3  sharps  at  thp  end  of  JaslUu^  . .  ..--.u  tcMnpHn.v  i>  rwM  an  »  i  a.  hryonri  fhn.'^p  instituleri  in  thciBriiisb  We&i  Indies,  if.o  di 


PS  outstanding  amoimtpd  to  241 


which  has  enjoyed  a  .substanlial  fp^red  .stock  divi 
market  for  its  produclinn  not  only 


IP-  other  liand,  one  .should 


per  emt  indicated  for  the  full 


United  Kingdom,  f  Ru.ving 


ii^.en.,  iiaif.  ai  |,ii  rii.i  ja.  i  ,^p  ,.y  3.,  „.p,|  Controlled 

through  slock  ownership,  i.s  .Shea's 
Ftmd  has  had  an  impre.s.sive  re-  Winnipeg  Brewery  which  has  a 
cord  of  growth  since  its  inception  oon.siderable  .share  of  the  Mani- 
and  partieularly  during  the  past  ,oha  market  for  hrewery  pro- 
19  years.  In  I94fi  investment  in-  rjncl.s 

come  amounted  to  ,$.5.59.R3.3  and.  n/vidend  of  $l.:.o  ,  .chaie  an- 

last  rear,  it  had  grown  to  $.3,954.-  „„  _ _ , 

nuall.v  on  .stork  of  Labatt,  vva' 
fi.39.  Net  income,  which  wa.s  $.599.-  ...  j  .  u  . 

e.stabli.«ineri  vvitn  tne  distribution 
77R  in  1946,  amniinfed  last  year  toi„„  ,u 

•’  nn  .laniiar^'  2nd  nf  this  year:  prior 

$..,961,963.  Ip  u^^I  fjiyjrjpnds  had  been  paidi 

Inve.stment.s,  at  maikel,  value.!  ,  _ 


ovincp  and  other  parts  ofj  j^iop^  of  eompanv  i.s  not  an  Pi"Pm'tinn,  of  one'.s  eggs  in  'HtC  ^eyooll  '  ^,!('o  J '•*'* 

imfru  ae  vi-cii!  orAonn  ino.sP  in>t!TUlcn  in  tnciBriiisb  West  Indies.  KO  dollar.*.!*. i.> 


Urtivr  trsHpr  and  pnirntialitips 
^'’'*-‘’|for  market  appreciation  are,  based  j 
"’jon  past  experience,  somewhat; 
lani-  limited.  F.arnings  and  dividend  I 
T")'  record  of  company  over  a  taiilyl 
long  period  of  year.s  has  been ' 


ividend  of  $I..>(1  a  .shaie  an-  however,  that  common  .stork 

nually  on  stork  of  Labatt,  "  as  ha  ve  definite  at  -  ;j'7'  ^  •'■’i'' 

p.«labl).<ihnri  with  tnr  distnbution  ^  p,,pp|.^3j.p  today  on  H  i  orb.v 

on  .lanuary  2nd  of  thts  year:  prior  .^p  hast.s  of  yield  alone.  ‘  ivt;;  re«e 


final  months  nf  1955  Dividends] l>»nm*rk,  100  kroner 
on  the  59  industi  ials  in  the  Stand- i France,  too  Iranca 
-j,-r(  ..0/1  nr.„,-c  a..ii..  lOerman.v.  100  D  Mark 

-  .  i-s  .  ,  J  ''''  'Honk  Kon*.  ton  rtnllara 

Illl4a|*llll  |t  51 1*  II I II  fTC  lentl.v  .stand  at  $19  ..a  a  .share  (ad-i|i-dja.  loo  rupee.* 

klllU-l  llli  L-iCkl  11111^*3  justed  lo  the  jirice  level  of  the;  Nether  land*,  ton  euilder* 
n,  VI., nth*  index),  as  compared  with  $19.42  N"™*-'’-  l"" 

Net  (OOO  *  nmii-  Karn  last  Deremher.  For  the  year  as  a  swpden”'inn"kinnor*  ' 
"■>i9le.  we  ar  e  estimating  $19  99  a  switreiland.  too  tranra  , 

'  ,  *  ,  j  share,  a  gain  of  6  5  per  cent  over ; ^-onvyARiis: 

7.1*  0.0  full-year  19.55  figmr  of  $IR  6R.  ^  Doiiar.- 


inve.srmenls.  at  maikel  value, 
ivhieh  totalled  .$I1.2R5.R97  at  end 


al  annual  rate  of  .$)  a  share  since 
1945  w-hen  slock  of  company  was 


w  nicn  lOiauFO  .s  .zo.T.n:r(  a  eiioiio,-,  ,,.u„„  „r 

194.1  w-hen  slock  of  company  vv; 

of  1946.  amounted  to  $45.97R.85I  for  public  subscription 

at  end  of  last  year,  while  number]  _ 


Golineeu  Power  Co. 


*all,sr.  G  A  W.  15.7i:i 

N.  (An  Powni  t.lt'i 

MarMiIbn  RIr<l«l  1-1. 
I'Aii  Rr<»\v^npii 
<»,$  pAum  1,111^  .  t.472 


,  ,  iniieren  tor  puoiic  subscription.  j.p.^s  than  2  months  ago  I  -■ 

at  end  of  last  year,  while  numberi  p-i-p,.  i 

.veai  of  (ompan.y  ends, bought,  on  .your  recommendation.  rhans* 

of  shares  outstanding  has  m- Isppipmher  .39lh  and  for  the  7-|some  shares  of  Gatineau  rower  i 

from  2.2.49,318  to  R.r, 2.48.3.  Paid  .$1.91  a  .share  on  28:.,  cpcommrnding  them,  vou  Mol^t/Rrcw 

filUTiUS  ha«  inClTa.<Pd  from  :  mitclanHino*  etnnii  I  *7nJ  OQi;  k  J  At-  ,  .  ‘  ‘’rp 

I stock  —  l.2o4.9RO|siigucslcd  that  ihcic  was  a  possi- ront.  Pappr 

33.  .ify]  to  w.  I.^harcis  as  at  Sf^ptemhpr  .^Ofh.  1955  ibilitv  that  the  dix  idenri.  then  $1.2f)!*' 

Dividend  record  during  the  past  V/sar  u*  i.  _j  a  ' 

Year  ny  xear  lecoin  nxer  the;;j  share,  might  he  increased  A  'mo  F.lpriMc 

19  years  ha.s  been  impre.ss, ve,  In  p^-iod  has  been  as  follows: ' fpw  days  after  I  bought  the  stock,  g':,;" ‘cn":- 

1946  and  Ifl'»7  dividends  amount- 1 ,343  _  j, __  -j  -.' .u-  ri.v-iHend  was  mci-ea.sed  lo  L") 


2  *7  Increases  nf  about  19  per  cent  and  ., 

I'm  ^ a ‘T''  ^''•T’cctivei.v.  Rie  in-ii 

^  idicated  for  the  rails  and  lUiIiUes, n  mnnth.s-ii  .tm.i  .rr>  rremium 
2.10  ^  daily  indexes.  M  monlhs— tr.  .TM.t  .12^0  Piemium 

2  0.1  Reside.s  the  less  buoyant  earn-!’’ 12-17  .12^^  rrfminm 
i-«7  incs  pictiiic.  div  idend  policies; ^  Pr^'mmm 

—  I  will  he  influenced  hy  the  tight-!  Nipiitn*: 

innr.-  ne^s  of  money  at  a  time  when  an-M  nionth  — s  ifi-  .r  niMoum 
fl.iMizr  ;«.|2  month* — '7*1  Ifir  Discount. 


*  '  lUvid  At  f  1  ei> 
Trnn*  Kmpiir  O. . 
fiom.  Ddin^« 
Niisaia  VViiP  ... 
IMi*cer  Dftvipi  ... 
,B.(\  Packers 
\\l*w  Superior  . . 

'  N.  Can.  Oils  . . . 
'(algar.v  Pow. 
kan.  Wallpaper  . 

!  Mailman  Corn.  -. 

I  Willson  stat’rs  -. 

\inew-Sui pass  .. 
'R.  J.  Co?hIin 
lean.  Parkers 
1  Kroy  Oils 
^Mta.  DiAtilJfra  .. 
Sianrt.  FufI  .  . 
('hatco  .Stef I  .... 

Pnwor  (  orp . 

Arran  Corp . 

I.nhlaw"  Ornr.  ... 

1  Office  Spcr't.v.  .. 

I  Office  Spfc’fy. 

I Van-AIIo.vS  . 
[Chromium  Mn«.  . 
U'an.  Homfsffart  . 
Silxfi"  Milkr 
j(rai8  Bit 
M  A  F.  coip. 

Pa. vm a. si  nr  Cons 


r  — Ptsral  vfai«  .lulr  .UAf,  lnv^  (n 

.tuna  30(h.  133A 

l^fisial  vfars  rndfrt  .tnt.v  list  PV4  to 
.funf  .10th,  19.M. 

b— On  *‘B’*  stock  j 

#>— lA*mon»h  pfrind  in  II4.1  j 

rt— N>t  loss  I 

ii_0fi  ( ombm^d  '  A  '  and  B  ' 


VlOfd 
l.h.VUd 
12Krd 
said  h  08 


flR.AiT  HAt.F 


other  major  vvave  of  expansion  is L 
:  t.n?^  under  way.  The  need  for  con-' ,  monih.s-ir-i.i  tsr  Oi.-roum 
iserving  cash  could  well  place  re-li  mnnih.v-i  5  isr  ii.r  Dismimf 
„ istraints  on  dividend  increases,  it  *  mnnih*  i  ?  is.p.r  Pismuni 


4  0.2*  could  also  lead  to  somewhatj 

1  I2h  0  7.1  greater  use  of  .stock  dividends  inj 


I  fhurwla.v  .  -)■>  13  IS 

I  Frida.v  .  17  It  IS 

t  j  Mondo.v  37  !>  1* 

Tuesda.v  37  7  is 

.Noon  Rite*  Bank  ol  Canada— Rat.  for  C.nld 

lor  t  Tran«ar(innt  I 

I  ..S.  Poltar*  ; \v oi ag.  lor  wa.k  rndins 

37  2.5.4?!  Ortohei  2.  lO.’-s  t.it  -IS*;., 


1949  —  $1  79  a  .ohare;  19.59  —  $1.72  the  dividend  was  increa.sed  to  rlTrr'ii"  Ru.r 
ing  to  29  rents  a  .s.hare  were  paid;  ,  ..  y,  ,  .,h„-e.  !5;l.49  a  .share,  giving  me  a  yield  noser  (  o  * 

and  each  year  since  then  has  .seen  |„,^2  -  $1.58  a  share;  19,5,3  _  $1.91  |of  nearly  5  per  cent,  "nie  mai  kel  mo"  loduslne. 
an  increase  in  di.stributions  In  ,  .^are;  19.54  -  .$2.29  a  share;  and'fnr  the  .shares  quickly  moved  up 
share'nolders  —  in  1948  to  22  rcnl.s;  jp--  _  yj.tS  a  .share.  Results  for  to  about  32.  but  h.as  since  fnllen  -‘‘asuenav  Poi 
jn  1949  lo  2  4  rent.';  in  IP.ifl  to  2.i  fiscal  year  just  ended  will  not  be  off  again  and  is  below  my  jiiir-  iioonhup''^  b! e 
rent.s;  in  1951 -.52-5.3  to  28  cents;'  ,,-iiau|-  ,,nr,i  ,h»  rh,.' 


INVESTORS’  INDICES 


SOSO  4.:« 
3,*22 

1.SS2  I  01 
1.034  1.29 


in  1954  to  29  cents  and  in  1955  In 
34  rents.  In  current  year  first 
three  quarterly  dividends  have 
totalled  ,34  cenls  a  share,  which 


available  until  the  end  of  this  chase  price  at  28  I  have  a  little  [i”||  ^-yp'lppli'nnV”"' 


year  or  early  in  1957  but  they;mo-ve  money  available  and  am  oiI 

*  ;  ( omb.  F'.ntPip. 

.sihould  reflect  the  operation  of  ^wondering  whether  or  not  it  viiiiibi  r  fc  r. 

the  now  Ville  l.asallc  plant,  wnich ;  would  be  a  good  idea  for  me  to  A*d'fli-nn 

oarMO  int/-,  .-.nft  i-q  I  i  i  r\/-(  ll-iA  Ui...  ../-.v.-.,-.  "alt*  \niulrt  ... 


M.A  V.  Montreal  ,''“7 

ml  virlH  on  a  com- 

Snutham  Co. 


TOTsiiPn  rpnis  a  ^'‘naip,  wnicnj^^^p  oppialion  around  the  huv  .«:omr  more  at  lodav's  pi  ico  p  vmuirt  . 

cnmpate.'N  with  *,9  ernt.^  a  ^  yoai-.  |  N'niir  comments  on  this  w  ould  hr  Hatinor  M. 

dtstrihiited  during  bhe  same  pn- j  C'onsumpfion  of  biowrry  pro- [very  much  apprrciatrd.  julimr  Mine*'*'" 

lod  of  la.st  year.  jfjuptj.  j,,,  ^een  expanding  stead-  M.A  V.  Montreal', ";,J,'phrt"r  r^' I,. 

.As  the  major  portion  of  the  in-|j|y  p|,.|,.j  „  jridy  in  recent  year.s.  .A  5  per  cent  yield  on  a  com-  Nor-anrta  V. 
vested  funds  are  in  common  | Electing  nnt  only  the  increase  miinon  stork  such  as  tliat  of  Gati-  m.  4  o.  Paper 
stocks,  earnings  of  the  fund.  *R(^' ! popnial ion  due  to  immigral ion  and  | neau  Po-,v  er  is  attractive,  ("nm 
con.seqiiently  div  idends  on  •■‘'p  rialural  growth  but  al.so  some'pany  has  rained  ils  common  divi- 
shares  reflect  to  a  considei  able  ^  drinking  habits  from  dend  with  something  to  spare  rnrbiti  siivrr  ., 

extent,  the  trend  of  corporate  ^Ip  hpp,.  On  bhe  over  a  con.siderable  period  of  v',|",'‘'si«l» 

earnings  and  dividends.  In  the  i  pf  nia  jnr  hi  ew- 'years  now  and.  ron.sidering  con- 

1 '  i_  f  4.1m.  4  ■  '  tm  1  4  L>  4  ‘  I  \iu  min  III  m  do, 

light  of  mis  It  I.s  conceivable  that,p,.|p,  hern  undertaking  more  ditions  in  it.s  fields  of  operations  ind’l  .Vecen 

operating  results  for  the  ciirrenl  ,,,.  .substantial  plant  expan- j  together  with  its  firm  contract.' Gordon'’  .. 

year  ma.v  he  setting  a  temporary !  program.',  with  the  po.ssibil-jfm’  power,  there  i.s  good  reason 
peak.  Due  would  not  he  ton  safe,;j,y  11,3)  m  i^p  p,-pnt  nf  a  cheek  j'o  believe  that  earnings  will  con-lini  I'nliiif*  .. 
however,  in  taking  this  foi  giant-  ,[.,p  j-jsp  consumption,  a;t')4ue  on  a  level  which  will  per-  \  i)ickpn-.nn 

ed  and  as-suming  that  one  -should  ^  ppi.,3IP,  pondilton  of  overcapacity  . tnif  of  maintenance  of  eli'  idends 

he  able  to  acquire  the  stock  be-  p,,ohj  develon  in  the  industry  iL"”  ff“"'  *'  R  share  r.siinrsu  Pow, 

.  .  ,  1  I  1  .1.  “  '  ■  •  •  i  ...  i  Kalronbridgp 

fore  too  long  al  lower  levels  than  l.ahatt  is  well  entrenched  in  the  annually  at  least.  Zrlier*  l.id 

those  now  prevailing.  industry  and  .should  maintain  it.'|  In  releasing  figures  for  the  fust  Vol-d  ^(Ir'^an. 

Market  for  GIF  .shares  has  not  fair  .share  of  whatever  market  is  i  half  of  this  year  which  showed 
for  some  considerable  years  pm-joffered  for  brewerv  products.  11  net  earnings  for  the  period  Famous  ria.voi* 


ia  lein.inir  p  iia  vti  it  tin.  .  ni  pp 

for  some  considerable  years  prn-ioffered  for  brewerv  products.  11  net  earnings  for  the  period  Famous  ria.vai*  1.122 

I  I,#‘itrh  Gold  162 

vided  other  than  a  modest  .yield  i  would  not  be  safe,  under  all  Ihe  ;s|ightly  higher  than  for  con  es-  i  b  Cn-dii*  .  125 

basis  on  fhe  stock.  Reason  for  this. | circum.stances,  o  predict  that  the|ponding  period  of  la.st  year  at  ^olltncar  r, .  umn 

of  course,  is  obvious  in  thal  it '$1,29  a  .share  dividend  on  com- lequivalent  of  $1-16  a  .share  as  'loial  .  in?.??* 

reflects  the  more  or  le.ss  .steady ;  pany's  stock  will  be  maintained;  compared  with  .$112  a  sharr,  yp,,,  luiv  311 

and  s-iibslantial  record  of  expan-jbut  it  is  a  rca.sonably  safe  guess  president  pointed  out  that  !e\e-|3Cth.  isj*. 

Sion  in  stature  nf  the  fund,  in  ils|that  the  dividend  nf  $1  a  .share|nues  for  the  quai-ler  were  affec-'joii,  19.13"  * 
earnings  and  in  dividends  paid  i  which  was  paid  for  over  19  years  ted  b.v  the  .sale  of  a  wholly  owned, 
on  Ihe  .shares.  |i.s  likely  to  he  paid.  In  whieh  -Subsidiary.  Gatineau  Bus  (  o.  I.td.l 

("onsidering  the  potentialities ,  P''Pn'  a  ''f  Rlmo.st  5  pei  jhut  tPiat  the  loss  in  rev  enue  was  -- 

for  further  malerial  expansion  inj'TT  ""  the  .stoek  still  would  bejmPfP  than  offset  by  increa.'ed 

fhe  eeonomy  of  Canada  and,  as  a'^’^ove  the  average  obtainable  to-  :=‘RIp-'<  of  electricity  to  old  and  new  ^nnjTjJi 

,  ,up  dav  eustomers. 

eon.'equence.  in  nperattons  of  the  oh*.  i 

,  .  J  -  1  I  J  ■  Po.ssibililv  of  an  upward  revi-'  A  l' 

leading  industrial,  eommercial  and  /If  _i__ 

.  -1  J  u  !  *ien  in  retail  rates  being  ap-  /I  .  I  . 

financial  organizations,  and  I))*' - :  Tanaifian  Branca  Co  i  .  ,  .  „  , 

.  .  wanaaion  oronxe  V,o.  'proved  bv  the  Provincial  F.leetri-, 

ing  regard  to  fhe  establt.'hed  re-  j  notice  on  vour  stoek  market  _  ,  i 

J  .  p.,r.  .  .1-  ,  piettv  Board  i.s  a  factor  in  earnings.  pf  / 

cord  of  CIF  management,  in  the.  record  that  the  common  stork  ofj  ,  V 

Rueeessful  investment  of  its  assets.  Canadian  Bronze  gives  a  yield  „.f  .u  .u  /""*  'D  I  I  T)  1 


45.333  .1 1* 

2.1. 1*0  2  4* 
3,493  3.71 


17.423  1.45 

97'*'  d  ... 
7.]  BA 

I.nu.l  0, 11>a 
?.]'• 

r.T'.M  7^^ 


71A  I  ?n(B 

1'iA  n.ds  1 

0  76  ' 

QB  0  n.S’  a  ] 

AA  0,94  j 

Afil  0.21 


-  1954  - 

High  Low 

—  1955 

High 

-  .56  — 
Low 

(nomitiion  Bureau  of  Statlstlr!i) 

Sepl. 

20 

Sept. 

14 

Aug. 

Aug 

.30 

Year 

20R..5 

I.5.5..5 

297.8 

205.6 

96 

.Storks  (Totali  .,, 

273.'» 

280..3 

288.! 

281.3 

2.59.2 

563  9 

389  9 

947  5 

596.3 

10 

Machinerv  and  F.qiiipment  .... 

844.3 

86.3  a 

846  0 

877  9 

825.3 

836.9 

.5.54  1 

12,38  1 

827.2 

9 

Pulp  and  Paper  ......  .... 

1045.9 

1994  4 

117;’  6 

1  128  1 

11059 

169  6 

128.8 

2520 

154.9 

2 

Flour  Milling  . 

164  8 

166  6 

179  1 

166,5 

2.3lt..3 

166  2 

12.3.4 

258  4 

1.52  6 

5 

Oil'  iRefiningi  . 

24,3  4 

243  9 

249  5 

2.36  8 

177.4 

1792 

148  4 

184  6 

151  8 

9 

3'p.xtile.'  and  Clothing  . 

1.5.3  a 

151  a 

1.56  7 

1,58.4 

18.3  5 

152  9 

121  9 

29.3  5 

1.53.2 

14 

Food  and  .Allied  Product,'  . 

179  a 

185  4 

190  5 

192  4 

20 14 

526  5  . 

427  4 

6,500 

.501  4 

19 

Beverage.'  . 

529.7 

.5.34  1 

.i47  1 

546  7 

6.59  0 

.387  9 

277.4 

52.3  1 

.392.5 

15 

Building  .Material,'  . 

474  2 

484  9 

.59.5  9 

.501  4 

479  8 

1498 

190  9 

241  9 

148.3 

2 

Industrial  Mines  . . . 

222  2 

2.39  4 

2.35  1 

228  9 

213.3 

21'’..3 

151.7 

.315.9 

209.0 

76 

Industrial  . . 

290.0 

';96,0 

304.9 

296.6 

270.3 

.341  9 

2.5.3  5 

408  2 

325  1 

2 

1 1  ansportation  . 

.376  6 

380  7 

.393  9 

.388  0 

392  9 

118.2 

102  6 

134  4 

116.7 

,3 

Telephone 

119  9 

121  6 

1 24  .3 

122  2 

1 2 1 

164.5 

1.30.8 

2.3;i  1 

16.3  a 

8 

Power  and  1 1  action  . 

218  9 

220  1 

22.3  a 

220  2 

201  2 

183.0 

147.4 

2t9.0 

180.0 

18 

I'tilities  Slocks  . 

207.5 

lii  6 

» 1 1  '» 

•»l  1  St 

229.7 

182.8 

.304,7 

229.3 

7 

Bank  Stork'  . . .  . 

282.5 

■-’85  2 

290  4 

289  9 

2.17.4 

*  Ba.'i 
I.ast 

s:  .Average  'lock  price,'  1935-.39;:i  109  Weight  i.'  given  to 
revi.'ed  .lanuary,  19,56. 

■MIMNf,  ST0('K.S 

number 

of  .'hares  oiitstandin 

=■ 

149  4 

1166 

26 

Total  . 

1.34  5 

1-9? 

li.)  7 

142  4 

129  9 

81  0 

308  2 

69  8 

221  9 

21 

.5 

Gold?  .  . . 

Base  Melal.s  . 

72  0 
277  .S 

74  5 
28.5  I 

77  ^ 

.1 

78  9 

26.9  9 

7,5  .3 
251  8 
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i^abnve  the  average  obtainable  to- i^ales  of  electricity  to  old  and  new 
.  dav,  eustomers.  | 

I  Po.ssibility  of  an  upward  revi-' 

I  _  sion  m  retail  rates  being  ap- 

I  Canadian  Bronze  Co.  'proved  bv  the  Prov  incial  F.leetn- 

I  notire  on  vour  stoek  market  ,  .  ! 

I  ,  ,  ,  ,  citv  Board  i.s  a  factor  in  earnings, 

i  record  that  the  common  stork  of  ’  , 

» _ _ _ ./pro.spects. 


Wont  to 


"  .  ,  '  I  Question  as  to  whether  or  nnt 

S'hares  of  company  appear  to  have '  5  8  per  rent.  This  seems,  to  he;  _ _  w.,ia,„„-; 

I  you  .should  add  to  vour  holding.' 

definite  attraction  for  the  inve.stor  an  attractive  rate  of  return  and,^^ 

who  is  looking  for  accretion  over  I  would  appreciate  your  com-i^,^^_^.  ^ 

a  term  of  years  rather  than  cur-  menis  nn  this  company  and  1he;__ _ . 

rent  yield.  outlook  for  the  slock.  —  -I 

_  Ottawa.  I  ' 

Common  stock  of  (  anadian  Q£J  OVERNIGHT; 

John  LabarT  Ltd.  Bronze  ("n.  Ltd.  closed  on  Fri-|  ZlifrPTZZrZITCO  ^ 

I  notice  that  the  stoek  of  La-  day  la.'l  (.September  28th  i  at  M),  {through  INVESTmiENTS  • 

batt's  Brewery ‘is  .selling  at  just  ahnul  midway  hel.ween  its  high!  j-oyg,.,  ,[  j,  done.  Ur*-' 

a  little  over  $29  a  .shade  and  pay-  ,  for  the  current  year  of  .33  and  its  nium.  titanium  and  bulllum  make 

,  . ■  i,  ,  pleasant  reading  and  pleasant 

ing  .$1.29  a  share-  in  dividends  to,  low  of  2/.  idreams.  But  long  after  an.v  specu- 

give  a  yield  of  almo.st  6  per  cent.|  .Stock  is  on  an  annual  dividend  ^nd^*  ,^':fn‘'^re'ma'n  ‘'the  '  smmd 

Thi.s  is  an  attractive  return,  de-j  basis  of  $1.59  a  share,  rate  ha ving  PnRf'Ple*  o<  investing  used  bv  luc- 

!  cessful  investori  today  i 

pending,  of  cour.se.  on  whether  or|heen  increased  from  $1.25  a  share,  fhousands  ol  investors  nave  neen' 

not  Ihe  preseni  rate  of  dividend ,  with  quarlerlv  payment  of  ,17 4 'receiving  facts  and  intelligent  guid-| 

'  ,  1  .  ,  .  -  ance  from  a  new  magazine  esbecially 

IS  likely  to  he  maintained.  M'oiild '  cents  in  .Vlav  of  this  yeai'.  On  for  .investors.  Its  name  1*.  simply,, 

,  ,  r  I  1^  ■  ,  ,  I  INVKSTOR.  It’s  pocket  size  It's  easy 

ou  please  discuss  the  position  of.  basi.s  of  the  .$l..i0  a  share  annual  to  read.  Its  authors  reflect  Ihe  most 

and  pro.ope.-'l.s  for.  this  company  dividend  rate,  indicated  yield  at  in  the  entire  financial 

on  your  Hint.'  lo  InvesHors  page  I  current  market  of  39  i.'  5  per  cent.i  Gerald  M.  Loeb.  for  example,  con- 

G.R.-Branlfoid.  !  However,  company,  ovor  a  long  “Doubli^Divrd'Vn^iiii.' 

At  prevailing  market  of  around  ,  period  of  years,  has  pur.sued  « 

20Ij-29-34  (close  on  Friday  lasl.ipoliey  of  paying  extra  dividends  times  the  subscription  price.  In  al- 

_ _  ,  ..  .1-  .  .u.  _  1  .  most  every  issue.  Mr  Loeb  discusses 

S^^ptFTTibPT  2ftt'h  vv';i5  e-O-^s)  fhf|in  addition  to  thp  logiilar  annual  securities  which,  in  his  juda* 

stork  nf  .lohti  Lahalt  Ltd,  gives  rale.  .Sm<'p  f949  extras  have  been  Rient,  have  characteristic*  iustifymc 

KinoK  ni  .Miriii  i.roinii  *  V  ^  investment  or  sbeculative  interest 

an  indicated  yield  of  approxirruite- :  paid  as  follows;  .59  cents  a  share  Mr.  Loeb  is  the  author  of  the  best- 
_  .  L  J  ,«-/>  ,,  n-  I.  selling,  "do-it-yourself"  book  on  how 

|v  5’a  per  rent.  Price  range  of  tn  1949  and  19.49;  $l._.i  a  .share  in  to  make  profits  in  the  stuck  market, 

I  I  .1  -I....,-,-,  1Q51  59  51  and  50  nonic  a  aUa,-*.  "Thc  Battle  for  Investment  Survival." 

.stork  nn  market  during  tbe  eui- J9.4l-.i2-.4.t,  and  .ill  (ents  a  shate,  magazine 

*pnt  year  ha'  been  comparatively  in  19.54  and  1955.  ra.ymetil  nf  a  will  bring  you  a  summary  of  what 
■  .  ,  J  .  ,  -n  ,  .  brokers  throughout  the  country  are 

narrow,  with  the  high  being  24,  year  end  extra  of  .i0  cents  would  recommending  to  clients  A  separate 

- - - -  - - -  -  - - department  features  oortfolio  anal- 

ivses  of  readers  who  submit  their, 
I'lists.  (A  survey  shows  this  to  be' 
nvj,,j..  '  ''*• _ '  y _ I  irw  !one  of  the  most  popular  features  of 

BUSINESS  ACTtV|TY''fi*  STOCK  PRICES  'the  book  l  a  recently  added  feature. 

VV'I— — — — — ■  . . .  |77C  ideating  with  Investment  Clubs  Is 

j  jgaining  nation-wide  interest. 

•PRICU  .'•'(..•i  ,*  '"i,.  I  I  And  theie  is  much  more  of  orac- 

^1— 50  mrn.l5TPIAI  5TOct5 - ; - [  ■  ■■  * — ' 'i — ^1  -  -1700  tu  al  help  to  every  investor 

I  •  ,''•■^ls..  ,•  III  1  The  s"bscriotion  rate  for  INVF..S- 

I  .  I  i'  I  l,9l  '  I.  |tOR  is  *5  per  year  We'd  be  delighted 

450'  -■■■-  .  Ill  ift - ;  “  --'So  )j  have  you  trv  s  soectal  8-months 

'  I  trial  for  only  $2 

I  _  •  _ V  ■■  -  -  -  !  For  vour  6-monlh*  trial,  print  vour 

— -jje-iM  y  '  ~ I  ~  5  name  and  address  and  din  it  to  this 

'  F  101.01,  /  Send  it  to  us  with  $2 

..  Vr  I  INDU'I*!.*^  HQDUCI'OW  ',4^  I  1'his  mav  nrove  to  be  the  aoundcsl 

I  /  I  12  investment  voii've  ever  made.  , 
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GROUPED 

INCOME 

SHARES 

I  iMirco 

Successor  to  G.  I.S.  Series 
“A”  Trust,  established 
in  1931 


I  North  American 
Diveiiiheatien 

9  Generous  Dividend 
Policy 

3  Copilol  Growth 
Potential 

^  Prelettionol 

Management 

^  Protection  irom 
Inflation 

^  Immediate 

Marketability 

y  Advanlageoui  Tax 
Position 

0  Favorable 

Succession  Stotui 

^  Sole  Guardianship 
of  Assets 

10  Quarterly  Reports 
to  Shareholders 


Obtain  a  copy  of  the  pios- 
pccitis  and  latest  report 
through  your  own  invest- 
racni  dealer  or  stockbroker, 
or  directly  from  .  .  . 

Grouped  Income  Shares 

Limited 

.544  Howe  Street 
Vancoiiscr  1,  Canada 
V,-  MArine  9920 


g6e000.000 

Province  of  New  Brunswick 

4^2%  Sinking  Fund  Deben  lures 


To  be  riatpH  Ortober  l-i.  IQ.ib 


To  be  Hue  Orlober  13,  1971 


Principal  and  half-yearly  interest  i April  13  and  October  15)  payable  in  lawful  money  of  Canada  in  the  Cities  of 
Halifax.  Charlottetown,  Saint  John.  Moncton.  Fredericton,  Montreal  Toronto.  Winnipeg.  Regina.  Calgary  or 
Vancouver  at  thc  option  of  the  holder.  The  Debentures  may  be  redeerned  on  or  after  October  15,  1968  as  a  whole 
at  anv  time  or  in  part  from  time  to  time  upon  not  less  than  rhirtv  days  notice  at  100  plus  accrued  interest  to 
the  date  of  redemption.  Coupon  Debentures  in  thc  denominations  of  $500,  $1,000,  $25,000  and  $100,000  with 
provision  for  registration  as  to  principal. 

Thc  authorizing  Order-in-Council  will  provide  for  an  annual  sinking  fund  during  the  currency  of  these  Debentures 
of  a  sum  equal  to  2'")  of  the  principal  amount  thereof  from  time  to  time  outstanding  at  the  commencement  of  the 
current  fi.scal  year  of  the  Province  in  respect  of  $2,200,000  aggregate  principal  amount  issued  for  fhe  purposes  of 
The  New  Brunswick  Electric  Power  Commission  and  3%  in  respect  of  $3,800,000  aggregate  principal  amount 
issued  for  other  purposes. 

Legal  Opinion;  Messrs.  Daly,  Thistle,  Judson  &  Harvey 

In  the  opinion  of  Counsel,  these  Debentures  will  he  legal,  valid  and  binding  direct  and  general  obligations  of  the 
Province  of  New  Brunswick  and  will  be  chargeable,  principal  and  interest,  on  The  Consolidated  Revenue  Fund 
of  New  Brunswick. 

Descriptive  circular  available  on  request. 


I’riro:  94.75  and  acrniod  inlpresl  In  a  Irld  approvimalely  3.00% 

We.  45  principals,  nfter  these  Debentures  if,  as  and  when  issued  and  acrept'ed  by  us.  and  subieci  to  the  apprnv'al  of  CounseJ 

Subscriptions  will  be  received  subiett  to  reiection  or  allotment  in  whole  or  in  part  and  the  right  is  reserved  to  close  the 

subscription  books  al  any  time  without  notice 

It  IS  expected  that  Definitive  Debentures  will  be  ready  for  delivery  on  oi  about  Octobei  29,  1956. 


Dominion  Securities  Corpn. 
Limited 

A.  E.  Ames  ^  Co.  Limited 

\llood,  (iiindy  A'  (iompany 
Limited 

taalern  Ser  urities  (iompany 
Limited 


Bell,  Couinlorls  A  (Jompans', 
Limited 

Mrl-eod,  Xouns.  \leir  Company 
limited 

Mills,  Spence  &  Co.,  Limited 
C.fM'hran.  .Murray  &  (!o..  Limited 
F.  .|.  Brennan  &'  (company  Limited 


Pitfield  &  Company,  Limited 


Nesbitt,  Thomson  and  Company, 
Limited 

Greenshields  &  Co  Inc 
Gairdner  &  Company  Limited 
L.  (».  Beaubien  &  Co.,  Limited 
.Fames  Richardson  &  Sons 
Burns  Bros.  &  Denton,  Limited 
St  anbury  &  Company  Limited 
Equitable  Serurilies  Canada  Limited 
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Inco  Looks  To  Early  Start  iPa 
Big  Manitoba  Development  Tn 


Division  Director 


I/s/  Half  Gain 
•  HoIIinger  Net 


Timmins  Builds  Air  Freight 
Terminal  at  Dorval  Airport 


International  Nickel  Co.  of  Company. 
Canada  Ltd  officials  have  hopes  .'aid.  has  gn’ 
for  .an  early  start  on  development  to  an  increasi 
of  the  Moak  Lake  and  Mystery  kel.  Price  po 
Lake  deposits  of  company  in  Nor-  pointed  out  i 
them  Manitoba.  If  proceeded  cresases  iinles 
with,  the  pro.iect  will  he  th®  in  the  intere 
second  largest  nickel  copper  ope-  Price  stabilil 
ration  in  trhe  world,  exceeded  only  not  only  enc< 
tn  importance  by  th®  Sudbury  rhe  metal  for 
deposits.  encourPBes  di 

in  makins  this  statement  in  the  u.ses. 
course  of  a  press  conference  in  .  _ 

Montreal  this  week  Henry  S.  Win-  C  ■■■  n  If  n  .-r 
gate  of  New  York,  president  of  JlllcITcrS 
fneo.  indicated  the  decision  as  *0 
whether  or  not  the  project  will  be  yVi 

carried  out  is  expected  to  he  ’ 

reached  within  the  next  six  weeks 
A'ked  as  to  the  likelihood  of  the  Trail.  B('.  - 
company  going  ahead  with  the  made  here  by 
Manitoba  development.  Mr.  Win-  jpg  A-  Smeltinj 
gate  poi'led  to  the  fact  that  ap-  of  the  pureha.< 
coximatcly  .«{!  million  already  States  governr 
ha.s  been  spent  and  suggested  that  water  plant  he 
It  n'otild  hr  disappointing  were  pany  operated 
?uch  an  expenditure  to  bear  no  the  Second  Wo 
fruit  the  purchase  ' 

No  estimate  is  vet  possible,  the  *  i 

Tnco  president  said,  a.'  to  probable  *■ 

tonnage  and  ore  grade  at  the  pro-  ^  i’PP< 

pe,.t,P5  was  opened  in 

Queried  with  regard  to  third  '^e  Amor 
quarter  earnings  of  company  an^  Manhattan  1  10, 
hkelr  results 'for  the  full  ii  'h  the  first  ato 
month?  of  n.itt  Mr.  Wingate  ^7'' 

thought  that  his  listeners  foitld 

draw  their  owp  conclusions,  hav-  '  if.; j„„i  '  , 
tng  regard  to  the  change  in  rhe 
m.arket  for  copper  Warnings  for 
the  year,  he  mdi'-aed.  again  would  < 

be  substantial  of  ,h®  beavv  1 

There  has  been,  be  said  under  ,  ...nnM'  k 
questionihg  no  change  in  the  h 

pattern  of  demand  for  nicke';  nor  j 

did  he  look  or  an.y  early  change. 

He  IS  hopeful,  he  stated,  for  some  _  _ 

let  up  in  U.S,  government  demand 
for  stockpiling  which  he  pointed  MinillQ  R 
out.  would  relea-:e  some  additional  _  .  , 

supplies  of  the  metal  for  indu=-  OnfOTIO  II 
t’ial  users  and  for  development  . 
ot  new  markets.  Will.am 

ProdiKhinn  of  both  nickel  and  ' 

copper  are  holding  up  welt.  Mr.  Minister 
^'ingatf  jsaid  Howrvpr.  ontpui  mp  nitmbr 

from  company^  imn  ore  pro® 

cessing  pro.iect  had  fallen  short  this  ycai  wa.'  ^ 
of  the  target  foi  the  pre.sent  date.  ^  record  total  < 
because  (o  problems  such  as  cor-  More  than  fi.O 
rosion  of  the  vessel.s  in  which  the  iff  said.  ar»  we 
processm.g  'vas  carried  out.  There  'h  the  Blind  R 
had  also  been  other  oroblems  last  count  2.^  .s] 


^half  of  at  $1.0,2.S.721.  equal  to 
21  ceo+s  a  .share  on  oukslanding 
|.stock.  as  compared  with  $880,690, 
equal  to  17.7  cents  a  .share. 

Profit  before  taxes  and  depre¬ 
ciation  for  the  period  are  e.slim- 
ated  at  $1,070,478.  up  from  $746,011 
in  coriT.sponding  period  last  year. 
Taxes  wore  up  at  $216,274  from 
l$i0R.9OO  while  depreciation  pro-, 
vision  was  down  at  $10.8,948  from' 
$126,I.‘)R.  Income  from  invo.stmcnt.s 
amounted  to  $2R.n,470  as  against 
$8.41.736  in  fir.st  half  of  19.4.4. 

Production  in  first  half  of  this 
year  was  valued  at  $4,480,998.  the 
result  of  milling  .490.111  tons  of 
lore,  which  compared  with  produc-; 
tion  valued  at  $4.1,44.664  from  mill-i 
mg  600..422  tons  in  the  year-ago 
period.  Recovery  per  ton  amount-, 
ed  to  $9.29  against  $8.49.  ! 

Operating  expenditures  totalled 
$4,704,138.  including  mining 
charges  of  $2.9.84,862  and  milling 
charge.®  of  .$488,222.  Rmorgcncy, 
gold  mining  a.ssisfance  for  the 
period  is  estimated  at  .$298.608., 
In  the  first  half  of  last  year,  f 


iKastern  Airlines  1  Colonial', 
i  Northeast  Airline, s  and  laiflhansa 
I  In  order  lo  arcommodate  the 
(growing  number  of  tran.sieni  air 
freighters  which  are  now  putting 
in  at  Montreal  Airport,  Timmins. 
.Aviation  r,imited  has  reserved  j 
10.000  square  feet  of  spare  in  the 
terminal  In  cater  to  their  re¬ 
quirements. 


adian  Customs  neparl-  Bulolo  ProducHon  needs  lechn.cal  atlent.otP  Bevy, 

s  al.so  contracted  f^rj  1  .  the  Rns.ness  O.iandar) ,  H®  wast®, 

I  I  Sr  V^Uarrer  expanas  1  your  time  and  monev.  You  cap  I 
istiiiclinn  contract  has  Vancouver  .-  Riilnlo  Gold  oillstare  him. 011  can’t  ignore  him 

"t7^r''rrehucrt  -  "’1’"'  '*  prndiic-  \\  hen  it  come*  |o  hankiog 

illip  Ooodfcllow,  M  R  - '  valued  at  $809,800.  the  result  you  rnu  call  in  ^  our  Rank  of  Nova 
a  meeting  of  represen- ^ of  dredging  2  1  million  yards  of  benlia  manager,  lie’s  an  expert 
all  the  airlines  con- 1  gravel  for  a  recovery  of  $14  64  a  x,  ith  Oiiandaries  .  .  .  hrrn  ’’lirjni- 
'('pa rt mr*n t  of  Transpoi't^ysif^  dining  fiist  fjiiailot  of  its  dalin^'thrinfor^rar*  Hom’isiI 
and  other  p.  ospectixj ;  fi.scal  year,  ending  Augii.sl  31  p 

he  p  ans  were  finalized.  Results  represented  a  substan-'  .  ,•  i  .  u  i 

:0  year  lea.ses  have  been  lial  increase  over  the.se  for  cor-  exact  inlormation,  co.iiplete  hank- 
e  operators.  responding  period  of  last  year,  mg  facilities,  xears  ol  rvpenen.® 

great  transition  now  when  production  totalled  $286,890  and  the  hrifiliil  approach  you 
in  commercial  ax  iation, Ifi'ooi  dredging  8.8  million  yards  expect  from  'I  he  Rank  of  JNova 
on  engines  lo  liii  bo- i ax  eraging  7.27  cents  a  yard.  iscolia. 

iNcxt  lime  a  Ooaiidarx'  gi\e« 
you  pause,  lemeiiihri  xoiii  R\.S 
manager  ran  help  xnii  xiilh  the 
hnanrial  angle,  ^ou  II  find  he’s  » 
good  man  In  know  . . .  and  to  keep 
in  toiieh  X»llh. 


Revive  Rumours 
U.S.  Steel  Plans 


The  announcement  this  xx  eek 
.that  Cartier  Mining,  a  xx-holly 
’  owned  subsidiary  of  United  Sta- 
I'tes  .Steel  Corporation,  plans  to 
,  develop  its  iron  ore  holdings 
north  of  the  St.  Laxx  rence  River 
has  revived  speculaton  about  the 
rumnied  U.S.  Steel  .plan,*  on  the 
south  shores  of  the  river,  cast  of 
J.Monlieal,  where  earlier  the  com- 
'psny  XX  as  reported  acquiring  land( 
for  the  construction  of  an  ore  up-' 
|giading  plant.  The  Cartier  hold- 
•Ings  begin  about  140  miles  north ( 
■of  Shelter  Ray.  xx''hirh  is  40  miles, 
ixvesi  of  .Seven  Islands.  Cartieri 
(holdings  extend  another  100  miles 
north 

I  It  xxas  announred  Iasi  xveek  that 
tCartiev  nlans  to  build  a  railxx’ay 
f’om  the  north  .shore  into  the  ore 
area,  parallelmg  the  existing! 
Iron  Ore  Co  raitxvay  north  from 
Sex-en  Islands  i 

Development  of  these  holHmgs 
xvoiild  fit  in  XVI th  reports  of  the  ( 
U..S.  .Steel  plans  to  build  an  ore  , 
upgrading  plant  on  the  south 
shore  of  rhe  .St.  I.axvrence  near., 
Montreal,  j' 

Ore  might  be  shipped  upstream  , 
from  the  rail-head  at  Shelter; 
Ray  and  ipgraded  at  Montreal  in 
preparation  for  shipment  through 
the  .St,  l.,awrence  Seaway  chan-  ' 
nei  onto  the  loxxer  lakes.  ' 

US.  .Steel  has  officially  denied 
that  it  is  interested  in  land  on|l 
Ihe  south  shore,  but  reports  of.' 


August  Claims  For 
Unemployment  Down 


wheat  and  Grain  Exports 
Reflect  Iron  Curtain  Sales 


,  ins'.tranee  benefits  filed  in  local 
UIC  offices  in  .August  totaLed 
74.922.  'lightly  abox®  .Itily's  total 
of  73„x47  but  "’ell  beloxv  ’ast  sear's 
August  figure  of  88,627.  aeeorrltng 

to  DBS 

UnempJovrnenl  registers  In  (he 
■tixp  file"  on  .August  81  H®rlin?d 
to  1.82.276  1 82.7 17  males  and  19.449 
femalp'i  from  188.467  182.2.89 

males  and  46.228  females'  on  .Inly 
81  and  142.782  '191.261  males  and 
41.421  femalesi  on  .Atigiis!  .81.  194.4 
New  beneficiaries  xx  ere  up  to  .88.- 
182  in  .August  from  .87.444  a  month 
earlier  hut  rioxx  n  from  61,886  a 
.'■par  ago. 

Benefit  payments  in  .August 
totalled  .$8, 170.464  in  I'epect  of 
441.724  weeks  against  $7.927.4.49 
for  4.86.797  weeks  in  the  pievious 
month  and  .$8,727,818  for  2.906.901 
dax  5  in  the  preceding  .x-ear. 

Numbers  of  initial  and  renewal 
cla'm.s  filed  in  local  oiox^  ncial 
offices  in  August  xve’  p;  Nexx - 
foundland.  1.1.40  '1,248  a  yeai'i 

agoi;  Prine®  Edxvard  l.siand.  169 
'269>;  Nova  .Scotia.  8.441  '4.1 79':  ' 
Ne-'  Brunswick.  2.371  '  2,392 ■ 

Quebee.  13,300  '24.447'.  Ontario.  ' 
89.160  '89.2701;  Manitoba.  1,716  ' 

.nii,.i4n  1.8.852'.  .Saskatchexvan,  721  '1  207i;  * 
.Alberta.  1.492  t.8.640i;  and  British  " 
Coiiimbia,  4.972  '3.128'.  i'’ 


an  totalling  41.600  000  bu.xhels  to  So¬ 
up  (x'let  Russia,  Poland  and  Czecho- 
op  Slovakia,  xvbich  re-entered  the 
ry  Canadian  market  for  the  first 
of  time  sinre  1944.46 
100  Resides  these®  and  the  United 
I,-  Kingdom,  17  other  eonntnes  pul- 
4, -'chased  upw’ards  of  one  million 
■X-  bushels  of  Canadian  wheat  as 
to  grain.  Of  these,  the  three  largest 
purchasers  xveie  the  Federal  Re¬ 
public  of  Germany  '29,400,000 
bushels',  .lapan  1 28.700.0001  and 
Belgium  (16,200.000'.  Wheat  floui  i 
was  exported  to  78  countries,  with' 
e.xpoils  equal  to  one  million; 
bushels  of  wheat  in  addition  to 
those  to  the  United  Kingdom  --I 
lo  the  Philippines,  Venezuela.! 
Trinidad  and  8’obago,  Jamaica. 
Leexxard  and  Windward  Islands, 
and  Lhe  United  .Slale.s. 


Your  Partner  in 


Ottaxva  Exports  of  f 
jw'heat  and  flour  in  terms 
■®miivalont  during  the  194,' 
year,  aceording  to  pre 
'figures  released  hy  the  B 
Statistics,  amounted  tn  80 
bushels.  This  compares  xx 
900.000  bushels  in  1944-44  : 

100,000  in  1948-44.  and 
ceeds  the  ten-.vear  '19 
1944-541  average  of  27 
bushels,  but  falls  below  the  totals 
for  1944-46,  1941-42  and  19.42-48, 
Kxooris  of  wheal  as  grain 
amounted  to  269.800.000  bushels, 
up  28  pet  cent  over  the  19.44-44 
total  of  211.300.000  bushel.s.  Ex¬ 
ports  of  wheat  flour  in  terms  of 
xx'hcat  were  down  about  4  per 
cent  at  88,900,000  compared  to 
40,600.000  bushels. 

The  United  Kingdom  lemaiiird 
the  leading  importer  of  wheal  and 
flniir  from  Canada  in  the  last 
crop  .x'par,  arcoiinling  fnr  ahniil 
84  per  rent  of  the  combined  tota.l 
.movement.  Exports  of  wjjeat  a.s 
gram  to  the  United  Kingdom  ■ 
xjx’ere  up  to  96.800.000  bushels  from 
39,200.000  the  previous  erop  year, 
ivhilf  flour  in  term.*  nf  wheal 
amounted  to  11.300,000  against 
12.600.000  bushels. 

Most  of  the  increase  of  .48,400.- 
000  bushel.s  in  clearance  of  Cana 
dian  wheal  a.s  grain,  howexer, 
was  accounted  for  h.v  .shipments  1 


The  BAKK  of 
NOVA  SCOTIA 


BANK  OF  CANADA 


General  ( t0ice«:  'it  King  5l.  e*l, 
I  nronlo 

New  Aork;  37  M  all  .S|. 
r.ondon,  Eng.:  108  Old  Broad  .8f. 
Chicago:  Hoard  of  Trade  Bldg. 

Over  4.40  Bram  lie*  in  Canada  and 
aliroad  with  coriespondeni*  wher¬ 
ever  men  traile. 


4Veekly  Statement  of  the  Bank  of  Canada  as  at  Sept.  26.  19.46 
s.ho"'.'  total  assets  $4.964  178  loxver  than  piextous  week  at  $2,424.- 
166,430  tnx  estrnents  are  shnxvn  $17.7.87.904  loxver.  Hnlding.s  o' 
•Sterling  and  U.S.  Funds  were  $84.6.47  Inxvex.  while  other  assets  were 
$11,733,770  higher.  Oeoosits  xx  ere  $9,747,166  lower  Ctrculaiion  xx  a,- 
$3,944,544  lower  while  other  liabilities  were  $7,960,778  higher. 

In  companton  with  cou esponding  week  of  las'  vear  total  a.ssct.- 
were  S82. 506.341  higher,  while  other  liahilitirs  were  .$.8,622,447  Inw®r. 
Circulation  xx-a.s  .$108.’ 40.917  higher  than  same  period  la^t  v®ar  an'' 
deposits  are  shown  $23,612,131  lower. 

Com.par.aUx'e  figures  herewit.®' 


ROLLS  ROVCE  CHANGES 

I  Announrement  has  been  made 
by  RolL'-Royce  of  Canada  Ltd 
that  lyord  Hix’es.  C.H  .  M  B  E..  xvho 
attained  the  age  of  70  last  April, 
has  decided  to  retire  frnrn  the 
hoard  of  Rolls-Royee  Ltd.  and 
Rolls-Royce  of  Canada  Ltd.,  next 
.laniiary.  I.ord  K indersley.  C  B  F,..l 
M.C.,  will  siieeeed  Lord  Mixes  as 
ehairman.  .1  R.  Pierson  and  Whil- 
r.ey  -Straight.  C.B.F...  M.C..  xx’ill 

become  deputy  chairman.  i 


FINANCIAL  REPRESENTATION  WANTED 


pmfifieiAl  m  Swifffffippfl  teekmg  ppd  rehablc 

CAiiPitfrpprf  llivelufivf  m  fpmp^ny)  fn 

Mttmfrptil,  pf  very  pmxl  tfandtfip,  <ihl<!  fn  ififrAfluce  nntj  rcgliiA 
finaneiol  fraataefiaat  ia  Apply  in  COnff« 

^€ac€  ta  Baifa  pMfala  Stand  214  Geneva. 


Tv.ai 

MABILITIE' 
Cipiul  Paid  I  r 


nEPOSIT^.  . 

GDvf 

Cha*- 


Toia’ 


DiPprrnRS 


J,  P.  MORGAN  &  CO, 

i^rnp.rnnA  reo 

Am  yoKK 


Bank  Staff  Changes 


Condenietl  Statement  nf  CnnHitinn  .'September  30,  I9.it 


R.yVK  OF  NOVA  SCOriA 

n  K  Oliver  has  heen  appoinlert  super- 
Visor,  piihlir  r/'l^tion.s  and  a/1\ orfisinc 
Cfnrral  office.  Toronio. 

C.  S.  Robprison  fn  bP  manascr,  Kil- 
/hrnrr.  Ontario. 

.1  Cf  Rrfiin  to  b^  manag#*!.  Sir,  Metric 
fir  Rraijcr.  Oiirhot . 

.1  4.  Faiilkrs  to  hr  managrr.  !>ri«rnt. 

\lla. 

n.  \UiMillan  to  hr  accoiintani.  Vtax- 
$’illr.  Ontario 

F  .1  Raitrr  fn  hr  accountant.  Ourrn 

Marv  At  Decari^.  Moniiral 

W  Srndall  tn  hr  acf  oijn»;4nf .  Ourrn 

A  rhnifh.  Tot  onto. 

VV  ^  nomnr.v  hr  an  ajM'.lanI  ac 

coun'anl.  Si.  r'aihprin*  A-  si  Mrx;)ndri 

Montreal 

THF  ROVAI.  hank 

s.  n  Moir  hax  hpen  appointH  manage/ . 
Br'tanma  B^ach  R.r. 

.1  A  A!ar«rt  hr  rranagrr 

and  Rurrard.  Vanrnuvrr 

I  r,  McMillan  to  hr  assistant  man 

arrr.  \  ancouvpi. 

R  r.  Palrraon  t«  hr  a.ssisiant  man- 

agrr.  Edmonton. 

I. .  A  MacArthur  in  hr  arcoiintanl, 

Qurrn  and  Broad$’trw .  'rornnio, 

T.  Walkrr  to  hr  accountant.  Dighy, 

.N.S. 

J.  f^iink  to  hr  acc/mnlanl.  Ridgr- 
tm$n.  Ont. 

H.  r.  J.  Morissrllr  iu  hr  a/munl.-.nl . 

Dftldrn.  Alta. 


r nth  on  hfffift  ttnff  tfrtt  fr*>m  hnfttr'tt.  . 
T  mtffi  Gf>tprnni0nt  $t9rnriFt»s 

Stfyt9  tipfi  ntttnirrpfti  tfnti  no/r, 

Other  hnnHs  ttnH  Mrriirttim . 

/onna  ftrtff  htUft  pitrrhftttefl . 

Jrrrurri  rrterest,  ttffftitnFR  ref'ntrfthh 
Strrk  nf  th  $  Ferierftl  Fesrm  Prn  if  ,  . 
In  t  Pit  ntpn  ts  tn  .\4f*r*nn  firenfrll  A 


d  Ia  Pmerf  C  nr  pnrn  t  r  r>n 


].!*’  t'llftl/  nf  n/ rr.t  on  /• 

0/  iredit  and  acceptances 


CSAItLIS  D  DlCKir 
F.xeeu’*** 


O/fjrinl  rherks  nutittnpdTni 


rrnunfe  pnynhfti,  renerre  fnr  tnyrn,  etr. 
rre  ptnn  nu  tstartHtn  ^  and  letters  nf 

credit  issued . . . 

n f'ilnl  —.ydttddt  shares . 


r>FJ  FFFf  X  r.  JOSF.PHX 

(  hntrnxan 

\f-,f  Ycre  I.ttf  Jn’-itronff  Compnnf 

7//O.V/.'fN  .V  i.XMOXT 


WINNIPEG  STOCK  EXCHANGE 


The  day  the  pumpkin  went  to  church 


^JTtp  air  wti.s  (;ri.s|)  imd  You  could  hear  a  doji 

barking  from  a  farm  far  away.  Oul-sidc  (he  church,  Ihc 
squirrels,  looking  sleek  and  ready  for  winter,  scampered 
on  the  yellowing  lawn. 

A  car  rolled  up  the  driveway  and  the  squirrels  shyly  hid 
behind  the  trees.  A  woman  and  a  little  girl  got  out,  the 
mother  carrying  a  large  basket  of  vogetabl&s  and  a 
bouquet  of  zinnias,  the  girl  struggling  with  the  largest 
pumpkin  she  had  ever  seen. 

"How  raan.y  pies  do  .you  think  it  would  make?”  she  asked. 


and  her  molher  could  onl.y  giie.ss.  'riic  lidlegirl  longed 
to  see  it,  roundly  resplendent  in  ils  orange  robe,  reigning 
over  all  the  other  decorations  in  the  church  next  da.y. 
For  the  girl  and  her  mother  it  was  a  festive  time, 
unclouded  by  the  anxieties  of  former  years.  The  growing 
seasons  had  been  kind  to  them  and  to  most  of  the  farm 
families  in  their  pariah.  Surely  and  swiftly  the  new  farm 
machines  had  rolled  up  the  harvest  and  deposited  it 
.safely  out  of  the  reach  of  the  weather. 

It  was  the  da,y  before  Wanksgiving  Sunday. 


i  prscrnl  pM. 

r’Prtnal  firain  tl  m 
r.t  W.  SartdI.v  Co. 
H.Towpr  T)rillinc 
'fon^preh  l,i(r  fif)'’/®  pi 
North  Cdp.  Mfp.  m 
Vorth  Star  Oil  Com 
Sovpn*i;fn  l.,if0  25'> 
Trader*  Bldg.  \*sn. 
I’nitod  Canadia/t  Sh^ 
West.  Grocer.*  pfd. 
\Ae*lrrl  Produ/I* 
WiKon  Sfal.  pfd. 


el  irA  .n 

lO  AvPlti ^  if*i  ftfim'inry  pn-Ket '  'e 

reauiren  Aa  text.  erH  tot  Mknr  purposes. 


CrST.ir  METF^MA.y 


jrxirs  X.  morGaAM 


Member  Federal  Peserte  System 
Member  Federal  Ttepneii  Jnstirnnee  Corporation 


ALFPEP  r.  >%LnAX.  JP, 

ftonmef''  Okntrmae 
Cenffat  Melon  Corpmntien 


Monr;.4.v  a  i  if..  ivronron.iTFh 

7,,  Place  lenddme,  Parts,  France 


Hoftteep  Fit*  /i 


Mines  »nH  Oilv 
Briire  Con*. 

Klin  P’lon  Gold 
Forty®  P'our 
Gold  LakP 
Great  Fall-*  M  I 
Island  Lake 
Packsaek 
Red  Cloud  M  4 
Rice  Lakf  Gold 
i^innipeg  Rher 


CEORGF  R7T/7.\A.r 


ryUZXFF!  J  A  ''O  U.VItFP 
Greni  U'm  rb  ester  i^treet,  London  E.  C.  i,  Enflond 


MASSEY-HARRIS-FERGUSON  LIMITED 

TORONTO,  CANADA 


THE  FINA>XIAL  TIMES,  OCTOBER  5,  1956 


Ontario  Gold  Production 
Slightly  Lower  in  August 

'I'nionto -- Aiigim  Golfl  Bulletin  tons  of  oro  millH.  having  a  Pon- 
of  pvovinoial  Dcpai  tmpnt  ofitpnt  of  107.333  ounros  of  eolri. 
Mines  .shows  that  30  opoi  alins  29.003  oiinre.s  of  silver,  and  a  total 
gold  mines  in  Ontario  milled  value  of  .i;0.fi30. 303. 
durins  the  month  a  total  of  070..  The  dail.v  averages  for  the 
<02  tons  of  ore  which  yielded  i  month  were  21.819  tons  milled., 
182.147  ounces  of  gold  and  30,140  .3,878  ounces  of  gold  and  972 
ounces  of  silver  having  a  total  ounces  of  silver  and  a  value  of 
value  of  .$0,290,128.  Comparing  $202,907.  The  avei-age  grade  of 
these  figures  with  the  correspond-  ore  was  .$9.30  and  the  average 
ing  month  a  year  ago  when  33  number  of  wage-earners  employ- 
mines  were  operating,  it  show.s  a  ed  was  10.407.  Several  of  the 
drop  in  tons  milled,  gold  ounces  minc.s  were  shut  lown  for  holiday 
produced  and  in  total  value.  In  periods  and  Starratt-Olsen  report- 
August.  19.3.3.  there  weie  772.047  cd  clean-up  from  their  mill. 


jHalliwell  Ore 
Picture  Widens 


MONTHLY  OliTPUr  OP’ 

ONTARIO 

OOl.n  MINKS  19.$.$-]956 

Ton.' 

Gold 

Tons 

Gold 

Value 

rnrriipinr 

Milled 

Ounce.' 

Milled 

Ounce.'  $ 

.Ian  tn  .Iiinp  . 

2.291,813 

.$39,280 

2.304.69.$ 

.$.$1.4.$8 

19,294.74,$ 

.Iillv  . 

343.8,38 

84.978 

3.37.607 

81.698 

2,816,9.36 

Augii.'t  . 

344,.$0R 

82.01 1 

.300.107 

71.78.$ 

2.476.813 

Total  . 

2,980.1.$.$ 

708.287 

2.942  409 

704  941 

24..$88,494 

Kirkland  Lakr-Larilr.r  l.nkr 

,lan  to  Juna 

1.174.922 

397. .$23 

I.436.0.$3 

438  .$20 

1. $..3.37.060 

.Iiilv  . ’.. 

2.37.1. $3 

88.,$8.$ 

228.478 

60  6,$.$ 

2,092.73.$ 

Augu.'t  .  . . 

248..397 

88.498 

2.31.087 

R.$.106 

2.2.$6.3.$9 

T^tal 

1.980.472 

.$34,804 

1.89.3.818 

.$64,281 

1 9.886.1. $4 

Ala  tarhevvan-. Slid  hnrv 

.Ian.  tn  .tuna 

244. .$28 

31.961 

77.691 

18.283 

840.489 

.tillv  . 

.39, .3.$! 

R,.$17 

11.99.$ 

2..34.$ 

81. .362 

Ai'gii.'t  . 

41.0.$0 

6.294 

11.07.$ 

3  036 

10.$.069 

Total  . 

324.9‘27 

47.772 

100.761 

23.664 

826  920 

Xorlhwrstcpn  Onfarir 

.tan.  tn  .Iiinr  . 

8I9..$70 

2.$0,fi69 

.136.797 

264  380 

9.226.479 

.Iiilv  . 

1.3.$.824 

4.$.934 

1.34,996 

46.164 

1..$90.'280 

Augii.'f  . 

,  1.38.894 

4n..$02 

I. 34. 1 3.3 

42.161 

1.449.868 

Total  . 

1.093.888 

.337.10.$ 

1.10.$. 926 

3.$2  70.$ 

12.266.627 

Miarrllanmiix 

.Ian  tn  .lun*  . 

32 

1 .092 

.tiilv  . 

147 

.$.  1 1 7 1 

30 

.^P 

9  OIP, 

Total 

30 

i38 

8.228 

Total  fop  Ontario 

.lao  tn  .Iiinr 

1.830.831 

1.122,4.33 

4.R,$.$.236 

1.272.673 

44.499.86$ 

.tiily 

7,$.$.984 

206.012 

711.076 

191.009 

6„$86.4.30 

Augii.'t 

772.847 

1 97. .3.33 

676.402 

182.147 

6,290.12.31 

120 
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Tienching  and  pipe  .-itrinaini;  keeps  well  aiiiad  of  the  linc-up  and  welding  crcw.s  as  construc¬ 
tion  cocs  foiuatd  on  the  praine  section  of  7'rans-Canada  Pipe  I, inns  $.373  million  2.23n.mile 
natiiial  gas  ti  an.-mis.-ion  n^tv^  ork.  .After  the  trencher  pa.s.ses  the  ditch  is  examined  and.  if  neces. 
saiy.  the  pipe  is  Pent  to  fit  the  contour  of  the  land.  Welding  crews  are  vorkin;  on  tne  string  in 
the  background  on  the  .300. fool,  43  rle^rc"  hill  apnroaching  .S«'ift  Current  Creek  in  .''a.skatcoewan. 


Toronto -Consolidated  Halliwell 
Mines  reports  that  3  more  holes 
in  the  main  rone  at  companys 
copper  property  in  Haiti  have 
shown  excellent  widths  and 
grades. 

Hole  No.  72.  located  on  the  east 
end  of  the  main  orcbody.  return- 
ed  a  width  of  43  feet  assa.ying  3.7.3 
per  cent  copper.  Hole  No.  .34-A. 
the  most  southerl.v  and  westerly 
boring  to  date,  showed  a  width  of 
53  fret  assaying  1.30  per  cent 
copper.  Hole  No.  70,  the  most 
northerly  and  we.sterly  hole  so 
far.  returned  33  feet  of  2.33  per 
cent  copper.  These  holes  are  ap- 
proximately  300  feet  apart. 

Good  progress  is  being  made 
Kf’  with  the  adit  from  which  de- 
Pfe  velopmcnt  of  the  lower  ore  aone 
^  will  be  carried  out.  On  .Septem- 
^  ber  13  the  adit  was  in  216  feet  I 
(H  and  it  is  expected  the  ore  will  he 
^  reached  around  the  middle  of  I 
^  October. 

R  A  new  surface  discover.v  has 
^  been  made,  report  states,  in  the 
^  Bresillac  area  of  the  company’s 
El!  property,  about  two  mile'  north-' 
west  of  the  main  Momr  area.  The 
find  gave  3  per  cent  copper  acros' 

B  10  fret.  A  packsack  drill  is  being 
^  moved  in  to  investigate. 

X  Five  holes  have  been  completed 

^  to  date  co\ering  a  length  of  800’ 

'  feet  of  the  /one  in  the  Casseus 
area,  which  is  about  13.000  feet 
"  west  of  the  main  ’Vleme  area.  The 
4.  first  hole  returned  1.3  per  cent 
tii  copper  across  7  feet  while  the 

«'  second  gave  .30.3  feet  of  M3  per 

^  cent.  .Assays  on  the  other  three 
w  holes  are  awaited. 


i?  Second  Drill 

as  comsttuc-  Heath  Gold 


r-RANP  TOT.M,  0.3.39.442  1.023.778  0,042.714  1  64.3.829  .37..376,423 

*  Includes  Thunder  Bay  and  Patricia  Districts. 


Arcadia  Plans 


'Sapphire  Has  Sfake 
I  In  Fioroda  Scheme 


'  "M ' „uicia  lu.Miicuv  p.  I  X  iin  rioroda  scheme  r*  /-i.*  Drilling  on  th 

nmario  producing  go-d  mines ,  .Sylvanite.  Teck-Hughe.s.  Upper  ^eVeiOpmenT  |  Toronto  _  Sapphire  Petroleums  UrOUpS  the  program  le 

by  field.s  for  the  month  of  .August  C.anada,  Wright-Hargrea\e.s.  -  |l,td..  it  i.s  annoiineed  by  Maxwell  -  siano  otr  tne  snr 

follow.  I  I.arrier  Lake — Kerr-Addison.  ;  Sudbury  —  —  Plans  for  a  Goldhar.  pre.'ident.  has  taken  a  Kritoi-pi  i.-e  .’Vliiiing  Co.  Ltd.,  has  xveek  *^This'^^ 

Poreupiiie  .Aiiiior  Broulan !  Sudbur.y— Renabie  .$.3..300.nno  mining  development  on  P«i’<ieipatinn  in  a  land  investment  acriiiired  .3  copper-ni-'kel  proper-  of  aonrox 

Reef.  Coniaurum.  Delnite.  P  me.'  a  .site  28  miles  west  of  Sudburv  develorNoent  program  in  ties.  A  program  of  exploration  is  deepened 

Hallnor  Hollin^er  Hiich-Pam  ' Cochenoiii  .  illaris.  Mad.sen  .  j  u  »ii  ’  South  Honda  as  a  further  step  underway.  I  he  company  is  in-  .f,  ,  ,  , 

•MclntyiV.  ?amou';  "a.^la^:  '  McKen/m  Red  Lake,  have  been  announced  by  Allan  vc.stigmut^g  seveia,  new  proper-  ZJZLh  Tcn^ 

Preston  Fast  Dome  Ros'  l^'"'  ^‘ck.pn.son.  Pickle  Crow.  F.  Rosen,  president  of  the  Area-  ,.„,jon  of  the  companVs  intcresl.  !t  hold-  19,tn  acres  in  the  .  '  .  ’ 

ton  h,a.t  Dome.  Ro,  .  .  Istarrall  Ol.sen.  dia  Niekef  Corporation,  .Sapphire  has  acquired  a  .30  per  hidrii-t.  .Samples  taken. 

Kirkland  l.ake  —  Kirkland  Thunder  Bay— Lcilch.  MacLeod-|  The  old  .North  Drnt.soii  mine  ,.rp|  interest  in  a  .3n-aere  Indus-  i’‘*sa,ved  .3.4.3',  and  6.9.3'-  copper  ^  V  .. 

Minerals.  Lake  .Shore.  Maea.'sa,  Cockshutt.  ,nl  Worthington,  now’  ealled  the  piopm-ty  known  as  '  Sun-  Phis  other  values,  dyke  showing  n 

-  ■  -■  .  -  Robin.son  mine,  will  gn  into  pro-  ^,3,^  indii.sirial  Park.’'  lo-  pi«'Tiond  drilling  011  this  group 

'he  ore  win  be  .sihipppri  buciton  immediately.  Work  will  vn,.fh  Miami..  referred  lo  as  the  CIcrmoni  pro-  „ncounterrri  in  s 

MOnaiaa  UrillinQ  im  England  fm-  ex^periments  in  a  -'P"'  next  week  on  the  shaft  of  under  the  proposed  plan  il  is  bPt’t.v.  by  nrevious  work,  .-bowed  -u"  , 

_  ^  new  leaching  process.  «  .'eeond  mine,  the  Ro.sen  mine,  ^.Urnated  that  140  plants  will  he  ’  n'  v  s 

Adds  to  Tonnaop  The  mineral  is  valued  now  at  on  the  .same  properly.  erected  The  arehilect’--  nersnee-'  core  nr  com  pan. 

PU  lUlindye  ^  Pn^pn  .states  Areadia  will  .ue  fi,  J,  m  fi  Jin/r  '•’'^ef'h  of  .3  feel  assayed  1.48'-  eop-  '"-.r"hhei  and  sil 


Ponaida  Drilling 


90  cents  a  pound  a 
states  that  appi 


experiments  in  a  next  week  on  the  shaft  of  Under  the  proposed  plan  il  i'  bP>’t.v.  by  nrevious  work,  .-bowed 

rocess.  «  .seeond  mine,  the  Ro.sen  mine,  that  140  plants  will  he  ” V  e">'bei' ov.gr  a  ern  e 

is  valued  now  at  on  the  .same  properly.  erected  The  architect’s  persner-'  ’'  ■"‘'‘‘f'nfl  eore 

d  and  Mr  Lennox  Mr.  Rosen  states  Areadia  will  first  building  alrVadv  ''’'^®'"  ''’"■■'"•’'’eh  enP- 

pproximately  30  begin  shipping  rtickel  and  copper  has\een  approved 'and  Hueprrnt>^^^^^^  diamond  drilling  re- 


’  *  Toronto  \  seeond  diamond 

aje  voik.ng  on  tne  .string  in  drill  I’enI  into  oprrsiion  last 

irrent  Creek  in  .Kaskatehewan.  j  week  on  the  Thunder  Bay  holdings 

_  _ _  of  Heath  Gold  ATines  f.td, 

I  '  This  drill  has  been  set  up  ip 

FntprnriCO  Tal/oc  fhe  Old  Prinees  Mine,  about  IS 

■.IllCipiiac  IdRCa  miles  .soiitliwest  of  Port  Arthur. 

C!»m  '  Drilling  on  the  first  hole  of 

rlVc  ^loim  UrOUpS  the  program  located  on  Spar 

_  *  Island  off  the  shore  of  the  Prinee 

,,  .  .  I/oealion  is  expected  to  resume 

Fnioi  pri.-e  .Mmmg  Co.  Ltd.,  has  this-  week.  This  hole,  taken  to  a 
^quired  copper-ni-'kel  proper-  appro.ximatelv  300  feet 

l"‘■"■e'’,3nl  of  exploration  is  he  deepened  at  least  anolhcr 

!  company  is  in-  in,p,,^p,  ,hp  possible 

■T-  pibpei-  extension  of  the  main 

rnJLl  d  :  ■  f  minerali-/ed  vein  earrving  .silver 

riistri'M.  Ssmplrs  taken.  j-  i  j  j-  i.  ^ 

IX-,  .  cft-e  anrf  rrvnp^'r  ^'allI^.«.  anri  a  niabji.^r 

jsavon  .9.4.1',  ann  n.P.i',.  cfinpei'  ,  ,  /  •  .1  1 

us  other  values,  showing  nickel  t-a1ue-  on 

Diamond  drilling  on  this  gioiip  ''"1,^^*,^’,  ,  ,  ,  ,  ’ 

ferred  lo  as  the  Clermoni  pro-  ^^en 

rtv.  bv  nrevious  work,  .-bowed  nncountered  in  surfare  sampling 
lues  of  6  23'- copper  ov-'r  a  core  I'n  ’fltmn.  official.' 

igth  of  4  feel.  A  .second  core  mnipany  state,  in  addition 

TCtb  of  .3  feel  assaved  I  48'’-  eon.  copper  and  silver. 


3’Tie  old  prince’s  mine,  like  the 
.Spar  Island  Mine,  was  in  limited 


ernn.  president,  states  in  a  pro-  area,  and  has  also  built  a  .Statement 


gress  report  lo  shareholders.  needed  power.  ;have  been  made  for  sale  of  con- 

Drilling  has  now  indicated  a  - - - - - r  icenlrates  in  the  United  Slates  and 

tonnage  of  320.000  ions  do.vn  to  Plannina  Furope.  Production  of  the  two 

the  lowest  inter.seciion.  2.200  feel  mines  would  eventually  be  pro- 

helnw  the  .shaft  collar,  he  noted.  ChibouadmOU  Smelter  ce.s.srd  at  the  Fastern  Mining  and 
Grade  will  average  $9.10  per  ton  o,.chc.-  4’P  _  Ooemiska  Coo-  Company  refincr.V  now 

across  a  mining  width.  i  Opemi.  ka  Cop  construction  at  Chicoutimi. 

Mr.  Cameron  also  announced  P^**  Mines  iQuebeci  Ltd.  plans  The  Arcadia  properl.v  is  close 


Statement  says  arrangements  .  i  i  jproperl.v  now  being  cari'ied  out.  I 

ave  been  made  fur  sale  of  con-  HianrinflP  ■'''‘•''’'I"  2i’<'up  <(>mpr;sing  600  Eastern  Metals 

enlrates  in  the  United  Slates  and  iiiyilMUyc  l^-re.s.  is  located  m  Lamarck  and 

■in-ooe  Pi-nduclion  of  the  two/'  x  n  iOpemL'ka  Towu.-'iip.-.  Chiboiig-  Toronto  —  Fastern  Metals  (oip 

lines  would  eventually  be  pro-  GctS  Better  Ofe  The  claim, s  arc  on  the  axis  I-Iri.-  ^  mver"^  "th'r 

c.s,srd  at  the  Fastern  Mining  and  ^  pronounced  fault  /one  which  di  m  ""  SaO-foot  Im  el 

melting  Cnmnanv  refiiicrv  now  crosses  the  property.  Prospeeling  fu st  of  the  thi  re  ne«  deep  lev  ci¬ 
nder  construction  at  Chicoutimi  Tm  uni, —  Drilling  ai  the  Little  by  Fnlerprisc  on  this  group  has  minri'ali/atinn 

The  Arr-aHia  nrnnerlv  is  close  Pi’^Poi’lv  of  New  Highi  idge  revealed  several  /ones  of  ma.s.sive  estimated  lo  run  three  per  cent 


New  Highridge 
Gets  Better  Ore 


aeqiiisifion  of  an  acreage  in  Sal-  to  build  a  .smelter  in  the  Chi-  to  the  International  Nickel  Com-  ,  ,  ®  "a„n,,a'i 


eopper  acro.'S  the  full  face. 


chase  agreement. 

Mine  manager  W.  E.  .Altclii.son 


and  the  Rosen  nune 


ouring  exploration  and  develop-,  .Smelting  rnrtOT  TalfPC  OvPr 

^r.  have  7nn  7ve7  hT^'  w  Co.  Ltd-.  Mr.  Diipic.ssis  poiuts  out.  '-orTez  I  BKes  uver 

tAis  hflvp  approved  hi«  lecom-  .  mj:  ^ 

mendation.s  that  .fto.OOO  be  ini-  a  smelter  at  C>ii-  Ila|M||jp|.  PrnnprtV 

lially  expended  on  lhe.se  claims.  7"'  of  UBiqUIBr  rrOpCFTy 

_  handling  some  of  the  ore  from  _ 

.  i  Chiboiigamau  and  he  .suggested  . 

lUlanitnka  Hae  Rm  that  it  would  not  be  fair  to  de-  lorouto.  .A  new  coppei 


.  ...  ..  .  ’u  ’  Opemiska.  submitted  plans  for  ["us  a  oa.  ann  in  o  .  amounts  of  gold.  Final  estimate  Surface  work  has  indicated  . .  . . 

reports  that  the  property  has  smeller,  and  Premier  .stales  «  potenti^al  o  .3  million  tons  a\'eraye  giarie  will  hnve  to  minoralizalioti  in  sovoi  al  pla<'o.‘!  on  BKIX  HER  MINING 

rtofinit#*  mine  making  po.'5ibiliUesJjj.jj^t  plan?;  will  be  sti?died  care- -.000  feet.  uait  until  the  piofirnin  is  coni-  t-he  2  .s-roups.  Rloctrical  .';ijrvey.<  Toionlo  —  Belcher  Miniiip 

u  ilh  locBlion  and  condinon.^  fav-  /..ji.,  j  - ;  pleted  in  November,  he  shvs.  bic  planned  to  get  iinderwav  at  Corp.  Ltd.,  repoi’t.c  that,  with  the 

rnr-fOT  TaLpC  Pvpr  '  The  deeper  drilling  which  now  an  early  date.  succe.ssfiil  completion  of  ii.c  de- 

^.UIICiL  laivcs  WCI  j,  i,,  piogre.ss  is  .showing  much  The  fifth  group,  consisiiiig  of  60  tailed  diamond  drilling  program 

I  .  fx  .  higher  grade  in  copper.  Hole  No.  claims  t2.400  aeresi  is  located  in  nn  its  magnetic  deposit  on  Innr- 

DalflUIGr  rrOPGrTy  l-'U  returned  .33  feet  at  the  1,000  O’Sullivan  Township.  Chiboug- 'tailing  I.slanri  in  Hudson  Bay. 

•  r  /  fuot  hoi  i/oii  averaging  4.17  per  amau.  .A  good  feature  is  that  the  company  now  is  concentrating  nn 

cent.  3'his  is  one  of  the  deepest  W'aconulii  fault,  which  appears  diamond  drilling  investigation  of 

Toronto.  —  .A  new  copper  prop  holes  drilled  so  far  and  while  to  be  an  extension  of  the  McKcn-  its  copper  discoveiies  which  w'erc 

erty  of  700  acres  has  been  ac-  other  deep  holes  have  been  com-  '/.ie  fault,  run.s  diagonally  across  n.adc  last  summer  in  the  course 

auired  bv  C'orle/  Fxploral ions  Pitted  which  cut  the  orezone  no  the  properly.  .A  pronounced  .shear  of  drilling  forjron.  __  _ 

"  .  .  XT  p  assays  are  yot  available.  There  /.ouc  breaking  from  the  Waconichi 

Ltd.,  adjoining  the  New  Pormaque  ^1^.^  .300,000  tons  of  approxim-,  fault  is  in  evidence  on  the  cun-  i  a  \ 

Mines  property  in  Dalqiiier  Town-;atp|y  two  per  cent  copper  on  the  pan.v’s  giroiinri.  a  a  k*  m  tWtm  m  I 

.ship,  near  Amos.  P.Q,  jdum'p.  '  Fred  R.  Davie.--.  P.F-ng..  com- 

The  new  propertv  is  directly'  New  Highridge  has  a  geological  I>0'’>’.3.  cnamccr  l/f  * 

,  4u  ,  b  r  tiio  minoraiiyprf  if'-ox  a  111  i  H I  rifi  tlif*  provioiiR !  ‘  flio  similai  to  iho.cr  al 

along  thp  .<tnkr  of  thp  .  ....  r>orr  Lake  \\'hore  mainr  connor  1/  ▼  ^ 


Manitnha  Mac  Rin  'Rat  >>  not  be  fair  to'de-  Toront...  -  A  new  copper  prop  holes  drilled  so  far  and  while  to  be  an  extension  of  the  McKcn- 

fviailliuua  naa  Ply  ,prive  thi<?  new  induKtrv  of  busi-  pci0!5  ha.«  hern  ac-  other  drop  ho!p.«  have  born  corn-  /.ic  fault,  run.'*  diagonally  arrov^ 

I ‘il  •  ^  'x  I  ness  it  might  be  in  a  position  to  quired  bv  C'orle/  Fxploral  ions  Pitted  which  cut  the  orezone  no  the  propeii.v.  .A  pronounced  .shear 

LlthllJIYI  UPnaCitC  OPI  ^  ,  XT  C-  assays  are  vot  available.  There  /.ouc  breaking  from  the  Waconichi 

i.lllllUIII  L/Cpuail>  gel.  _  !Ltd.,  ad,|oining  the  New  Fonnaqur,j,  .300.000  tons  of  approxim-, fault  is  in  evidence  on  the  cuu- 

-  ^  I  Mines  property  in  Dalqiiier  Town-;atp|y  two  per  cent  copper  on  the  pan.v’s  giroiinri. 

tVmnipeg  —  Acerrding  to  Ma-  Tandcm  ConduCfinQ  Lship.  near  Amos.  P.Q,  jdump.  '  Fred  R.  Davie.s.  P.F-ng  com- 

hitoba  Department  of  Indusiry  5  kJ  D  i  The  new  propertv  is  directly'  New  Highridge  has  a  geological  cnamccr  stale.'!  that  the 

and  Commerce  recent  tech-  jUrVCV  in  N.D,  j  .-i-n ,u-  .-.inoTaiiyerf  ft’*’"’  re-examining  the  previou.si^tiditions  aic  similai  to  those  at 

meal  progre.ss  in  Canada  may,  Tomnfo _ Tandrm  Minr*:  ltd  ^  ^ u  t/3  K/'rn  rrtMirnin0  Lakr  \\hrir  TTiaior  cnpprr 

rft.cult  in  ihr  development'  ’  '  ■  zone.c  \\  hirh  ha  w;?  and  ba.^  reconimendrd  a  pr^res.«.  In 

of  more  than  12  million  ton.s  of i  vf!  p  by  ^  Prov  iminrHiatr  arra^  Opomiska 

lirhium  t»ie  in  the  .smilhea.'strrn  survey  ip  being  conducted  on  the: ^  ^  'pectins  and  sampling  i.s  also  and  R(nJ/^n  Mine.«  are  j-e- 

part  of  the  province.  Three  com-' company’s  40-claim  group  in  the  way  on  the  company’.s  lithium . have  discovered  inler- 

panie.s  xSlaked  claini.s  on  an  area :  Bathur.st  ai  ea  of  New  Brunswick.!  ^Ji-illmg  on  j?r’V^j'prOxSpect-s  in  the  Boardmore  area.  copper  \  ahie<  along  the 


lirhium  tue  in  the  siHithea.stern  survey  i.s  being  conducted  on  the! ^  ^  'pectins  and  sampling  i.s  also  un-,^*^PP^’'  and  R(nJ/^n  Mmc.«  are  j-e- 

part  of  the  province.  Three  com-' company’s  40-claim  group  in  the  P^J^Pf*'!'’-  way  on  the  company’s  lithium . have  discovered  inler- 

panies  xStaked  claims  on  an  area :  Bathurst  ai  ea  of  New  Brun.swick.i  on  ^  P  iproxspect.s  in  the  Boardmore  area.'^^\'^'  copper  value’s  along  the 

believed  lO  contain  more  than  six  Negotiations  are  under  way  for  ^  Balance  .chert  at  March  .11.  19.56,  \VaconiGhi  fault, 

million  tons  of  this  ore.  !an  underwriting  agreement  which; P!''"  averaging  .t..>  pci  cent  .1;17..114.  receivablcsl  Company  repoits  that  if  i?  am- 

One  oif  three  companies  which'^will  provide  fund.s  for  a  diamond  ^‘^PP^^  $1,966  and  .share.s  in  other  com  jP^y  financed  to/carry  out  its  pro- 

have  taken  up  claims  in  the  area | drilling  program  on  this  property  ie  panics  carried  at  $.127,276  with  a  programs. 

ha.s  already  .spent  more  lihan  SlIThe  company’s  other  16  claims  "Vi  Qn^’^ted  market  value  of  $296,614  -  ^ 

mMlion  on  development  and  ac-|  Bathur.st  are  to  be  ic-surveyed  earned  out  in  me  in m  7.  ne  Ijabilitlc.s  total  $74.9.  Porfoae  Ulanii 

cording  lo  company  officials  $.9‘and  gcologb.ed,  f  .  .!  _ _ _  rorTOgc  ISIona 

million  will  be  spent  before  the  Balance  sheet  at  December  31.  and  1.400  feet  ea.>l  m  the  All  i  'i’orojit«>  —  Ponaar  l.sland  iChi- 

rr.ine  goes  into  commercial  pro-j  lO'i.S.  shows  cash  of  $1,937  and  GrSnClinGS  AOuS  Ibougam.iiii  Mines  Ltd.  repons 

d'jction  in  the  fall  of '1958.  .shares  in  other  mining  companies' ^1-5  Mhat  diamond  drill  hole  No  149  at 

Robert  Lennox,  of  Winnipeg. '  at  cost  of  .$31,950  having  quoted  -  Vi'"/  Kormaques  hole  y  rtrA  RpCprX/PC  /--Art  $  .  a 

secretary  of  companv  stales  that  market  value  of  $65,575.  Current  cut  15  feel  of  1..9  per  cent  10  UlC  IXcSCrVcS  a  depth  of  .9."»0  fret  returned  a 

*-»i»timtnarv  /triitino  $./Ui  «♦  o  i-i '  li  a  hi  1  if  5  a«  tAtai  t9  970  icoppci’.  Hole  No.  21  oncountered  _  16-fool  section  estimaicd  to  run 


*secretary  of  company  stales  that  market  value  of  $65. 
r’flimina  ry  drilling  will  .siarP  liabilities  total  $2,970 


THE  OIL  MARKET 


Kale*  StorK  Hign  low  CK 

ll.»jnA,iii«  .W  .77  .W 

4.300  A  P  ,'nn»  .40  .4.4  .4.1 

J.u.lt.iB  Am  l.i.rtTic  I.IU  '  .9:1  .91 

«3.,3.40  AnrhOf  .17  .i:i  .t.’ 

9.43.3  Bslliiv  ,9»l  A  lO.'f'i  IT.OII  10. SI 

1.4,50  no  pr  •  37.1.5  31.00  37.00 

10,490  Banff  3.  >n.  3.90  3.flS 

t’.OOOBata  .I2'j  .H  .11 

10,000  Britnlta  .1.10  3.00  .1.0,5 

43,0,50  Calalla  r»'»  MO  l..1fl  1.18 

4.160  Cat  6'.rt  S7.00  34.00  2.t,.1-, 

l.’OoTalvan  Con  3.00  5.110  5.00 

8.. 5.50C  nil  l.anrt«  3.30  2.85  .1.30 

t.aOfl,  Do  «l«  t.83  1.70  1.80 

2.. 100r.$  Oil  win  l.!0  1.0.5  1,05 

976  CS  Petp  4.65  4.'2.5  4..50 

1,661  Cdn  Ad  011  .17  .42  ,45 

11,922:rdn  Aft  Oil  «.3n  6.10  6.40 

70.5  C  Bi'll  Kmp  ..55  .52  .34 

7,000(3  Doralla  win  ..55-  .50  .50 

69.040, ran  Ofv  Pete  «.’t5  3.80  6.15 

2,950'C  Ex  Oai  5.70  5.2.5  5,25 

.1,1780  Hnmosleari  2.:!n  2.05  2.15 

33.459  Cdn  PI.  Pole  3.83  3. .50  3.60 

2.15  0  Prosper!  5.15  5.15  5.15 

1,000  0  Willislon  3.21)  3.10  3.20 

7.070  Oanadiiss  155  1.15  1.45 

.1.200  Oanso  .\at  M5  1.40  1.42 

900  rairso  Oil  3.15  2.25  2.:M 

1’.»6.5  Oenl  l.ediic  •  4.5;i  4  .50  4.65 

2.100  Chsiter  011  1.91  1.85  1.911 

823  Com  Pole  5. (in  4. in  4.40 

10,100  fionro  .’5  .92  .:i’! 

9.. 5nor  Allenhre  .16  .15  .15 

5.50  0  f'oi'dasiin  .15  .95  .9.i 

5;>,.l32r  Oragon  .76  .6:1  .71 

38,809  C  F.»sl  CresI  65  .65  .65 

39..XlFCnn  511, •  5l»c  5.15  4.60  4.80 

1 1.000  C  Peak  1.1  .10  .l:l 

2,37.5  0  West  Peto  lo.no  9.40  9.45 

7,575  Cree  Oil  5.50  .5.95  5..50 

59.700  net  filo  .1.75  .1.35  .1..53 

D.nOOOev  I.rriiir  1.51  1.46  1.18 

.1,900  Dome  Rxpl  8. .50  S.in  8.1.$ 

56,9.50  Duvex  10  .25  .27 

187,.597  F.I  Pen  Re.v  10  .29  ..1.1 

.5.700  Fargo  3.71  3  62  2  70 

300  r.en  Pele  5..in  5.30  5.:to 

1.100  Gen  Pele  A  5.60  5. .10  5..in 

.1.53Gr  Plain.*  Oev  4.1  00  49..5n  42.50 

?ns.775.r.r  Sweel  Gr  110  3.1«  .1.15 

lOOGridoil  in  .10  in 


Transactiena  on  Toronto  Stock  fxchongo 

(Cln.lnf  ,|unlatlAn«.  Orl.  3,  I958I 
Hign  LOW  Cloao  lialea  Stock  High  Low  Cloit 
.85  .77  .  88  .  20.200  1,  I  Pele  .16  .14  .14 

4S  ,5  Ai  I  211. 0611  .llarlEold  .34' j  39  ifli., 

T  .1  -  o-i  o.  I  1.9311  Merrill  Pele  16.95  |5.no  15..5n 

i.TU  .9.1  .9«  97.5.55  .viidrnn  1.20  1.1.1  1,19 

.17  .13  .1.1  ]  10.497  .Mill  Cilv  .10  .28  ..10 

.  18.42  IT.OII  18.62  I  9.400  Nat  Pele  4.35  .1  85  4.10 

37.95  34.00  .17.00  I  8,700  .\  Brislpl  1.1.1  1.01  1.1.1 

3.90  -  2.90  3.05  I  8.900  New  B  Oom  l.’S  3.15  2.18 

.I2'j  .12  .12  j  .15.II0  N  Chamberlain  3. ,5.5  2..15  2.40 

.1.10  3.00  .1.05  I  16.775  .\  Continent  .66  .60  .61 

1,10  l..1fl  1.18  .  6.900  N  Oai  ies  .24  ,18  .IV  j 

27.00  34.00  25,.17  '  10,400  \  Gas  F'.xpl  l..5fl  I  .15  I  .15 

5.00  5.00  5.00  j  9.5lniN  Highridge  .60  ..57  .60 

3.20  2.85  .1.30  5.066  N  , Superior  2.40  6  2,5  j  25 

1.85  t.70  1.80  510.1.50  Nnipax  I. SO  1.62  1.75 

1.20  1.05  1,05  I  6  225  .NC  Oils  S..5n  3  80  6.00 

4.65  4.'25  4.50  1..520  Oo  wl*  5.20  2.75  5,20 

.17  .42  ,45  220  Do  pi  45.00  43.00  4.1.00 

6,80  6.10  6.40  :  28.,10n  Northland  .83  .71  .78 

..55  M  ..54  4l7.460.Oil  .Selert  .17  .15  .16 

IS  ..15.  .50  .  50  I  t|..50fl  Okalla  2.80  2  65  2.75 

Ie  6. '25  5,80  6.15  I  7.817  Pat-  Pele  16,62  15.50  13.87 

5.70  5.25  5.25  j  4.880  Peaee'  River  9.60  8,80  9.00 


icopppr.  Hole  N'o.  2I  rncPuntPiPn  _ 

too  foot  of  minPialization  nf 

i4vhich  7.5  fppi  avnagpri  I.S  pri'  Tni’onlo  Giandinr.'  Muirs 

I  cent  popppr  folluwrd  by  a  .iO  font  Utd..  appiial  ropni  t  .statrs  that 
spctinn  avri  aging  2  per  cont  zinc.  ^^f'irns  on  l■r>mpapy  .s  Chihouca- 
lacrording  to  ippppI  rppprt.s.  Holp  ^au  propprly  ha.s  proved  up  ronre 

I  No  Ifi  cut  fi  fppt  of  fivp  ppf  ernt  pi’P.  and  these  re.serves  presently 

'popper  and  hole  No.  19  cut  lfi..5'stand  at  approximately  A.vn.nOOi 
fppt  avpraeine  2.3  ppr  cent  cop-  tons  of  2'4  per  criit  copper,  and 

per.  The  latpst  hole.  No.  23.  ha.s  0.03  ounce  Rold,  M.  .f.  Boylen, 


fiO  feet  of  copper  toinprali/a-  Pi’csif^eot.  .states  in  the.  annual 


Portage  Island  i  ™ 

\  'J’oronlo  —  Poiiaae  Island  i(!hi-  _ 
iboutamaui  Mines  Ltd.  reports’^' 
that  diamond  drill  hole  .No.  149  at  ,.” 
a  depth  i>f  .i.oO  fret  returned  a 
Ifi-fool  section  T-stimaled  to  run 
around  three  per  ,’enl  copper.  This 
'orine.s  lenct’n  of  ore  to  200  feet.  | 
Treasur.v  posilion  of  the  com¬ 
pany  ha.'  been  sirensihened  by  i 
the  anticipation  of  all  oiit.stand- 
inc  options  on  Irca.-niry  .share,'  ' 
Nipissme  Mines  had  a  .SO  per  ^ 
cent  inlciT.'l  in  :he  financina  and 
now  holds  702.000  Portage  shares.  /- 


W  t>.  ftp  to  the 

I  /  Mineral  Producfinn  tn 

>••»/!»’  If$  ^*1, 

#  i|  M.  htryt^e.  rark  t«|«  , 

#  Il  irroaiinc  an  #iitimat«H 

#  million  dollare. 

.  Thlf  moana  more 

A#  nmr  for  Nova  Scotia  and 

added  imports  /or  you. 
Why  not  write  f4%r 
further  information  to 

F  Neva  Scotia  Dept,  of  Minot  J 
1^0,  Halifax,  Nova  Scotia 


»l>nons  now  out- 


19,4.50  High  Cir»( 
I0,.500  Highwood 
8.408  Hnm6  Oil  A 
3,040  Or  P 
t.’Ofl  Hiiskv  . 
4..’’0  Oe  Tvis 
5,400  .tiipUor 

’lJW,Krny  b’l 


2.:!0  2.05  2.15  I  I27.ni0:PermogM4  pr 

3.85  3. .50  3.60  !  159.000  Prruv  Oils 

5.15  5,15  5.15  i  21.960  Pplriil 

3.21)  3.10  3.20  /.5I10  I’midpr 

1.55  1.15  1.15  j  1,500  Pi  ah  lc  ,111 

1.15  1.40  1.42  I  .55.700  Pro,  n  Gas 

9.15  2.93  2.:>5  10.600  Rrrf  ftxpl 

4.8;l  4  .ill  4.65  27.(117  Ri„  palmrr 

1.91  1.85  1.90  7,798  Rovalllr 

5.00  l.io  4.40  590  On  pr 

. i9..)(i0  .Spnd  Ril’d' 

.18  .!•'  .!•'  7.HJlft  SHfiphii  c 

.1.1  .'.V')  .-*1  '  itiO  Do  fJcba 

.7fi  >-t  .71  :  4tL7HO  Sf'uri'v-Riiin 

.♦».'>  .t*^  j  o.hOO  Srciii' 

4.Kn  Efin  i  >.hftftSouii« 

1.1  .10  j;i  :  11.012  Smith  V  Oil.< 

o.oo  P.ifl  S.i.'i  I  2ft. .»oo  Spooner 

i^.iO  .‘.•’S  .i..i0  '  S.nrft  Sianwfll 

.1.7.S  ,1.1^  ;  1:L0.MI  Surety  Oil« 

l.il  1.46  1.18  j  l.HOOTnx  rAlg;»r.v 

8..>n  8.'>o  8.4.%  !  Tramt-F/irip 

.10  .2.S  .27’.a  41.8.S0  Trans  Ri  a 

10  .  »0  .11  2.1.322  Triad  Oil 

2.71  2  62  2.70  l.TMlOOlIn  Oil* 

S.:w  S.30  .^.30  :  2.100  Vulcan 

.>.60  .S..10  .S..30  I  i.t..W0  Wayna  Pd# 

.1,00  42..^fl  12.50  1  27.4M  Waapar 

.3  30  3.10  .3. .15  I  2.<H)0;Wcsf  Ma.VSiH 

to  .10  .10  11.400  Wa*!  .\»hlnv 

.1.5  ..11  ..34  '  l.5,.330.w>tl  Doralfa 

.3;  ..3,'*  .37  ,  6.600  no  wit 

.3  2.5  i:..50  1.3.00  0.50  W  I.eaSO 

.'*2.5  tJ  .50  11.75  637  W  Niro 

2  62  12.00  tr.50  2.091  Do  «•»% 

6  t.5  S.7.5  5.75  .37.700  Wijrirh 

?  to  1.97  2.00  8.1.50  Van  r«nitr|r 

2  25  2.01  2.20  2,000  nalhmuh* 


,:  ??  ^ '.Airwavs  and  those  of  the  Mac-i'”'’"'^',  'ame  ni  .^^sn.n.aa.  v 

9'6n  8  80  9  00  'iTpod-Cockshutt.  both  of  which iiiab'JiUesjotal  .^>61. _ 

2,10  2^00  2^00  aie  reported  to  have  encountered! 

1.70  1.15  1.55  (very  promising  eopper  .showings  ’ 

1.20  1,05  1.10  j  -ppp  3,.p3  I,  generally  better  WEIGHS  INDEPENDENTLY 

C55  4  20  4  90  known  as  the  Coldstream  C,>ppei  plotform.  Exceptionally  $turd' 

1.98  1  80  1,65  area  after  the  mine  which  LS  now  i^on  plotform.  Sco 

.12  .10  .lUa  undergoing  development  of  it.s  ....  ..  , 

1.95  1  75  1.75  mineralized  depo.sits.  »P'''  *>’<•"  **' 

li’io  99  25  50  00  preliminary  report  on  the  in  it.  Durably  finished  in  grey 

!;m  !i8  !i9  prt'pcrly  points  out  that  the  min-  enamel  with  nickel-plated  cot 

’.06  cos  2]n6  ci  al  occurrences  in  the  area  arc  end  loose  weights.  240-lb.  c, 

w  80  00  Ai.m  for  the  m.isl  part  as.'oeiated  with  Avoiloble  from  any  of  F-M's 

’4’.  ’a’oi!  0  hand  of  gioenstone.s  aoproxi-  ^ 

I.?.-!  3..>o  .3.60  ^  ,  ,  .,  •111.  ocros4  Canada. 

.);<  >0  .»o  mately  five  milrs  widr  whieh  «  u. 

..5i  .12  ..*>0  .strikr.-s  in  a  riorthrast  direction  i  iC  L  k 

.15  .50  ..55  and  then  turns  almost  due  east.;  bronclies  ocross 

.•I  un  tin”  '’■■'’I'e'.’t.v  acquired  by,  Conodo 

.78  .72  .72  New  .lack  Lake  is  located  within' 

’.5.5  2.12  2J0  this  grccn.stonc  mass,  so  that  the 

•  38  5t  .51  underlying  geology  can  be  con- 

?’il?  ^H’s  .sidrrcii  favorable. 

New  .Tack  Lake  also  holds  a 
the  Chibougamau  area 
.55  .70  .29  ion  which  drilling  i.s  procccrhng' 

Vi  '  '’'i"!  8in  numcioiis  anomalies,  with  a  H  ■.llllll  l 

.w  I'in  I  SO  seeond  drill  ordered;  and  twn  li-  ■  J  |  I  I  J  f  j  I  . 

.42  .10  .42  thium  properties  nn  whieh  pie- 

.10  6.10  6  to  iliipinary  ivork  .has  been  author- 

ized.  In  addition,  it  holds  a 
Di'opcrty  nn  tvhieh  spine  $2. $00,000 
worth  of  .$13.00  ore  ha,«  been  re-, 

!  ported  to  the  300-ft  level.  I 


tion,  though  no  a.ssay.s  have  been. report.  .standing. 

received  as  .vet.  Further  diilling  is  justified.  M.  - 

i  The  Cortez  property  is  parlicu-  ,1.  Bnylen.  president  states.  'When  441/  *  D  I 

larl.v  well  loealed.  both  as  tn  this  is  carried  nut  it  i.s  fell  that  a  AAClxCnZIC  K.L.. 

'sti  ike  and  dip.  the  company's  shaft  to  a  depth  of  7.30  feel  should  Toronto  —  .McKenzie  Red  Lake 

‘geologist  .slates,  and  an  eleetrical  be  sunk  'c  ruither  explore  the  j 

rrsi.^ti vit V  survey  which  will  be  7.onc  "  hich  is  nifftcull  to  explore.  xu 

followed  by  diamond- drilling  is  with  deep  diamond  drill  hoic.s.  for  new  ore  is  progiTs.sing  on  the 

already  under  way.  IThis  is  under  consideration  at  the  deeper  levels  where  a  total  nf  five 

_1 _ _ _ _ _  I  present  lime,  he  adds.  Drills  are  headings  are  advancing.  The  pro- 

I  -  I  I  III  I  Iieing  moved  in  to  the  company'.!  gram  as  planned  rnv'olvrs  11.4l>0 

NGW  Jock  LOKG  In  jtwo  grtmi's  of  claims  in  the  Bath-  feel  of  lateral  work  with  a  fuii'.ier 
^  j  1  ,  A  'ursl  aica  of  New  Bi  iinsvt'ick  foi  3.400  feet  eonlemnlaled. 

i  wOltlSrrCam  Area  la  progiam  of  exploration.  M'ork  i.s  underw  ay  on  five  lev- 

:  New  .lack  I,akc  is  preparing  fori  Ralame  .sheet  at  nccernbrr  31.  els.  Murray  Watt.',  geiieral  man- 
exploration  on  its  new  copper;  tO-VV  shnwis  ca.'h  of  $K7,.3fi9  and  ager.  reports  that  the  mjne  has 
propertv  which  adjoins  the  joint’sharrs  in  other  mining  companies  .shown  a  small  operating  profit  a.s 
holdings  of  .Noranda-Prnspcctors  al  co.si  of  $'210.4.52  having  quoted  tvtmparcd  wnth  a  total  operating 


t.9;>  1,7.5  1.75 

15. .'in  1 5. on  1 5.5ft 

.30.0!!  ’9  W  30.00 

.:M  .16  .19 

•».06  1,95  2.06 

67.00  60  0ft  64.00 

:L."i.5  .3.2.5  .3..1.5 


t.3  2.S  i:..50  1.3.00 

t.**  2.5  tJ  .50  11.75 

J?6f»  l?.ftft  tr.ift 

6  t.5  •i.75  5.75 

?  to  1.97  2.00 

2  25  2.01  2.20 


market  value  of  $248.6.‘Sa.  Current  nf  $38,000  for  the  six 

liabilities  total  .$064.  I  months  of  this  .vear. 


WEIGHS  INDEPENDENTLY  with  scoop  or 
platform.  Exceptionally  sturdy,  with  iron 
frame  and  iron  platform.  Scoop  won't  / 
spill  when  set  down  with  loose  materials 
in  it.  Dorabty  finished  in  grey  crackle 
enomel  with  nickel-plated  counterpoise 
ond  loose  weights.  240-lb.  capacity. 
Avolloble  from  ony  of  F-M'$  16  branches 
across  Canada. 

16  branches  across 


iKw  BOY  scour 

(iur.s  I  S  OF  C  ANADA 

al  the  194$  .lamhnrrr  had  a 
chance  lo  see  the  great  dams 
and  smellers  that  make  Canada 
a  world  supplier  of  aluminum. 

Rut  some  did  see  a  Canadian 
use  of  the  light  metal;  outdoor 
cooking  with  aluminum  foil. 
One  C  anadian  troop  showed 
how  ihey  u.scd  this  handy  mal- 
erial  for  doing  poiaKxes,  sieaks 
anij  other  foods  oxer  the  camp- 
jirc;  how  ihc.x  kept  f,iod  fresh  in 
summer  beat  by  pnxiecling  il 
with  aluminum.  If  this  mission¬ 
ary  work  carries  ihe  idea  hack 
to  distant  lands,  Canada  may 
haxf  to  turn  out  still  more  alii- 
mintim  foil  even  though  last 
year  her  output,  if  laid  in  a 
ll-inch  strip,  would  reach 
3R;.non  miles. 

AI  I  !V1|M  IM  COMr  ^\^  OF 

CANADA.  LTD.  (ALCANI 


Ittatoe? 

rtiorteyfo 
tnake  good 

gacoline 


Gasoline  quality  has  risen  tremendously 
in  the  past  few  years.  Two  gallons 

of  todays  qasoline  do  the 
work  of  three  in  the  '20s. 


Finding  new  techniques  to  make  these 
improved  gasolines,  and  new  equipment 
to  put  these  techniques  to  work, 
has  cost  a  lot  of  money. 


B 


Imperial,  with  by  far  Canada's  most 
extensive  oil  research  facilities^  has  spent 
20  million  dollars  over  the  past 
ten  years  on  research  alone. 


V 


Imperial  spent  65  million  in  the 

same  period  directly  on  new 
equipment  to  improve  gasoline  quality. 

Ip- 

It's  costing  more  and  more  money 

to  make  the  gasolines  required 
by  today's  more  powerful  ears. 


IMPERIAL  Oil  UMHED 


THE  FINANCIAL  TIMES.  OCTOBER  8,  1<>56- 


For  CURRENT  dividends, 
consult  DIVIDEND 
rtCLARATIDNS,  poge  2 


TORONTO  and  MONTREAL 


I  C|CLARATIO 

tfM 

earned  ISM  Piv.  in 


STOCK  MARKET  RECORD 


TUESDAY. 
OCTOBER  2 


THE  MINING  MARKET 


por  ehr 

.  Div. 
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High  1  lx>w  Tk 
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4.'* 

D 

D 

Hubbard  trit  t 

20 

17 

771? 

Hud  Bay  31  1 

<J?^a 

*4 

0.4 

0? 

Huron  1  Erie 

42 

30 

1  1 

10 

Hydro  Elect,  t 

U’a 

A 

>  j 

IfKii 

Huskv  ni!  1 

14  . 

0?* 

.  1 

1?’* 

ir* 

IMPFR  on.  j 

V** 

1.7 

i7-‘*4 

V4 

f3flpor.  Tfh,  ‘ 

ira 

tt 

4.? 

11’? 

!1*« 

IMS]  s.ift  1.7.8  I.n.8  .Sup.  Prop. 

t.Rl  .RO  .SO  SiiparleM 

. 7t.:?7  S.flO  8.7.8  Do.  Pld. 

3..*0«j  2.92  l.ROi  I.RIh  T.RMRI.VN 


n.8  .Sup.  Prop.  Pf.I  2fi-‘'4l  24*4! 


..i7'i  r>n.  rid. 

.11  I'h  Cah.  Ipv. 
Ttn  Too  Tail. 
Tooke  Rios. 
1)0  Pld 

.SO'  Tor.  Kiev. 


IW!  0.97  l.OP  .7.8  Do.  A 

30  4.Rflt  3.00  .8.78  Tor  Mortg. 

8.70  2.40  2.40  Trad.  Fin  A* 

7.080  .88.71  2,00  2.00  Do.  8% 


O.RS  1.40  1.0,8  1'nion  Goe 

0.7!  .30  .2.8  Dnited  Amuse. 

0.73  1.30  1.1.1  Vn.  Corp.  A* 

0.7fi  .70t  .siOf  Do.  R* 

7.78  .8.00  .1.00  I'niled  Fuel 

2M  1.00  I.OO  Do.  *8’ 


SiiparleM  1  28  )  to  4..1 

Do.  Pid.  I  lOiP.a'  100  4.0 

TAMRI.VN  1:1  i  .19  1.) 

Do.  rtd.  I  .lO  I  44  4.1 

levlor  Prai'aonl  M  0  .8.8 


I..10  1.  ’,8  . 

24  I  1.3*4  1.0  18’ 2  18*3  18*1  -  2% 

40  I  27  .1.7  .14  .14  .14 

23  '  10  4..1  21  21  21 

24*4|  10  4.0  10  10  10 

IM  ’  112*4  4.8 

'  48’/3  40  8.0  47*3  43^4  44*3  —  1*4 

I  40  i  «  4.2  17»4  1.8*3  18*3  -  2»-3 

8.8  44'«  77t/3  74  78  —  2 


.78  I'nif.  .Strel  Cp.  18  |  M 


8  \N  AI,M»\S  |.8  sO  ,.MMl 
Viaii  I  I'it  I  81 


4.01  .HH*i  2  »0  Viaii 

0.01  .Is’.'  Viirio'  ‘8 

0  ;»1  l.*3  0:r*  \  iig.  n;«ir 


0.4.M1  .10 

l.2<*  .10  ' 

2.1?  1.20 


iVdtcrman  .* 

07  Waterom 
00  WesteeJ 
.00  8V  c.  Brew. 


8.71  l.fio  1.00  VVesl.  Groreii  |  14 


74-’4.  8.8’,- 
I/*  3  R 

m2:  11*2 

21*4  1? 

15*4  2? 


f.07j  4.7.8  4.7.8 

...  2.1*  .\28 

4.00  4.00 

.  2  30  ’..30 

.4?  2.12' 

1.30  .4»*i  ..17’ 

l.:i  .7.8  .7.8 

4.1.8  1.00  J  '8 

^.08  l.*0  '’s 


.on  R..8.  Rank  .Vo**  10 

.92*3  R..k.  Oil  80* ; 

1.7.8  R.r.  Flee.  4^4  198 

'.28  Do.  4»a  .321; 

1.00  Do.  4  i  9.8*. 

'..30  Do.  5  I  ■’•8 


*.2  M'i  42*3  43' a 

.3.0  04  94 

1.8  18  1.8>a  1.8' j 


*.08  l.'9  H.C.  Power  ’*1'.*  •  1.0 

•**'8  2  00  '  00  R.r  Telcnh.onc  'A  ii’,i  i.i 

Do.  Bi.JhtJ  -  l.^O  ll,.l.8 

s. gi  jO  .?5  Brown  Co.  i  17*A  3.« 

t. 03  30  iO  Brutk  A*  I  14ya|  ? 

9.05  Do.  ‘B'  15.00  ,3.00 

1.3!  1.30  1.35  Budding  Pi  ^0  33*/^  8.0 

1.17  t.59‘  1.30^  Burlington  Stl.  33  I  27*3  8.0 

1,55  .65*  Burn?  I  I  11’ 2 

•.731  .48  34  Burrard  Drvd  0  *  8.j 

o  13d  Ruttsrfi'  Ho«n  188  1,30  ,  . 


1.”  U».J  1.1' 4  1.1' i 

.Itl’  •  1.0  11*4  10  41 

11’,i‘  4.1  46V'  11'.^  11*3 

.1.8  1.60  1.3.8  l.J.8 

:7-4  1?’.4  17'i  17*‘4 


II.sOp  f'l 

t.ijo  0;,  •( 

11.1  j»  ”.0/ 

4, 135  ’V-v* 

3el.J1 


10.17:  r'r  Do  Ptd.  I  7  |  « 

8.21  2. .80  1.9.8  lodu«.  A^'^opt.  .i9*'2  2.8 

1171  1  78  3  17*3  Do.  4*3  Pfd.  IO2S4  03 

Do.  ■’*4  80.-‘4  47 

o.*l  ..80  .37I3  lnser.'»oM  1  R’a  ' 

0 .8*<1  Inglis-  .Pohn  |  * 

Inland  <>m.  j  20  }  ICa 

O.p*  1.0.81  .ijr  tntex’itv  R;»k.  j 

1.78  .10  ..8-8  Inter.  Rion/e  I  lfi’4!  1'* 

-1.  ’,8  I  .lO  1.12*  3  r>0.  Pld  I  28  I  »» 

9.80  i.titi  I.VO-  Inter.  Metal  j  46  j  .lo'a 

♦•o.ij  4..»»  i.:;v'a  Do.  Pld.  !  P*8  ,  os  * 

71.61  1.00  :i.00  Int.  .Mill.  PM,  93  j  *1 

»»  M  .1.7.3*  1.0.S  Irtis'i.  Virk**!  110*4.  7*'* 

/.on  .3. '8  Do  Pld  I  1*1’.*'  1*6 


13.47  2.00  1.50  Do.  A  I 

16.92  1.40  10.8  Dp  Pfd.  | 

i,R.8V  0.96  .20  Westons  A' 

‘.R2.8  0.96  ..20  Do.  R 

510  ?6.3.8  •  4. .80  3. .17*  3  Do.  Pfd. 

.^10  0.29!  .12  .7.8  Wilson  .1.  C.  j 

7.8  0.8?  .80  Windsor  Hoi.  } 

>0  o.fild  Winn.  (*.  I 

100  8..8O  4.12*3  \Vnod.«.  G.  T.  ' 

.113  .  Woods  Mig.  i 


\DRh  KMl. 

Do.  PM. 
/FI.I.FRS 


:  35V*  17T* 

36’a'  IR»J 
ttU  1  941.^ 


''’92.611  Abhlrun 
i  12.900  ki  ad  l'r»n 
8’9  8.100  8rm*  Gas 

j  .100  \dvnral« 

20;*  .8-62.8  kRaitrhn 

.2.80*  ^VfiOO  Mha  F.vpl 
j  ’.  »70  \  Icons 

:  1.000  ^m-J,etdft 

•  11,010  Am  \pphe 

10  13.602  Anamp 

2.8  123  Angin  Hiir 

16.0.80  Ang  Roii.vn 
1.61.81  91,315  Ane’i  Res 
466'  47,280  Arcadia 
6.000  Area 
.8.8.400  Ar.ion 

.  14,700  Ascot 

.1.100  Allas  Vk 
29,0(H)  Allin-Ri.f 
92.8  12.200  .\iibella 

•  -■’''S  IW.filt  Aumachn 

.  .  -  .86.200  .anmaqii* 

23**'  1,9.80' .Annor 

71*'  9,.30fl' \)’iMahona 

36„32.8  Ragamac 
^•’9  .8,980  Bankrno 

•  •  i  i..300,Banklicld 

•  I  I.8..100  Barnat 

.  I  9..»75,Baj’  iie 

.1,900  Baz  vmm 
4,67.1  .87.260, Base  Metals 
TOO  I  17.iOO,Ba.'*ka 
'iVol  27.2r,B  Duo 
100  j  12,700  Beaucage 
i  101  1,500  Beav  Lodge 

I  94,892:Belchei 

*■  ^0  2,000, Beleterre 

.11,082  Bethlehem 
1  #7^  9,219  Bevron 

16,200  Bibit 
19,013  BIrrott 
.1.100  Do  wts 


Transaetiont  on  forenfe  Slock  fixchongo 

trintlnf  qnntatinnt,  Or(,  2.  19.86) 

Hign  LOW  Clo>e  ^aiea  Stock  flig 

.K4  .4.8  .49  .80,200  .Ipotmilh 

H  n  14  2,1.207  .Inwtey  .1 

H..300  Kenvill# 

.3.:217.Kcrr  8dd  17. 1 


High  Low  OfHiA 

.21  .17*3  .17*.* 


16.00  ia.i.8 
7.7.8  7.78 


’.10  1.10  1.10  I 

■’.,8n  ?.21  ?.21  I 

12.00  12.00  f.^.oo  I 

1,,80  1  ,16  1.4.8 


16.610  Keyhoycon 
1.000  Keymei 

1.8.26.8  Kilemhe 
9,;i.30l  Dn  'VI 4 

.3.3,;tOO  Kirk  Hnd 
tl.II.IiKirk  Vlin 
1,000iKl*k  Tpwn 
*,560  i^iVador 
fi.kOO.Lake  Cinch 

17.93.8  L  Du/aii!» 
6.700  I,ake  Ling 
1.0001,  Oau 
1,420  1,  .Shore 
VOOI,  Wasa 
1,800, J,a  r,u» 
1,3,80  Lamao'te 
9,200  Leitch 
6.000  Lcncmiri 


I  6.000  LexincUn 

I  1,7.650, Mbe*al  Pet# 
.16  .14  14  1.8.700  1,  L  l.ar 

l.8*/i  .1.1  .14  *  27,666  Lomega 

11  no.,,  noi.J  '".mo  l.orart" 

■  __  .8.100  Louvjroiii'i 

•49  .41  ,4*  .89.600  Lyndhili't* 

13  .12  .12*1  ‘’.too  Ma(‘at*ia 

*.P6  2.00  2.01  j  6.950  Macdonald 

10  .09  .09  ;  |.».9no  Macfie 

!9  ,06  .09  :  4».600  Mackeno 

50  .  ’7  .  *7  .8.9.30  iMacLrnd 

.10  ,n9'  j  .09' j;  o.iioOiMadsrn 

••’*1  ^6  ,1?  i  7,250|Ma?nei 

.(V>  .70  .70  I  R.960  Malarfir 

’.6.8  ’.1.8  2. .88  j  6,aoo  Manea.M  li 

.76  .62  .7J  .1,675'MaralgP 

.22  .I6'i  .19  !  6„8n0  Marepn 

:.2.4  2.0,8  2.15  i ’OO..840  Maritime 

'  99  .'’.60  2.99  80,225'  Dp  R  wta 

..26  ..85  3.8  9,500  Martin 

!.in  1.1.1  2.3,8  ;  1,11.203  Ma.vbrun 

'.00  ?.00  ?.00  .  435  Mclntvre 

.10  ?.70  2.0,8  7,700  McKenzia 

.50  .10  .,10  t2.l:!0  McMarman 

.10*3  .**9  09  I  1..8no  MeWatt^rs 

:.50  2.14  2.40  I  7.700  Mentor  new 

.0.8  .90  .99  i  11,.800  Merrill 

.70  .85  ..86  ;  19.177  Medallion 


1.8*/3  .11  .14 

.11  .09*3  OP*, a 


17.67  !7.t8  17.7.8 

.06*2  .07»/i  .06’,* 

.80  .  47'<3  17’* 


50. 1.1  19.37  *9.30 

.70  .6,8  70 

2.08  1.01  1.90 

18  .  14*3  .14*4 
.16  .16  16 

4.05  4.00  4.00 

.28  .20  ,20 

9.9.8  9.50  3.75 

2.7.8  9.70  2.70 

.92  .62  ,65 

14  UVa  .m4 

.16  .14*.3  -1.8 

2..89  2.40  2.40 

1.90  1.6.8  1.6.8 

.14  .l.»»,3  .1.9 

1.0.8  .98  1.05 


vno  ?.oo  2.00 

3.10  2.70  2.0,8 


Dp  Pld 
Int  Patpl 

Dp.  rid 


1.28  1.28  3.i8  ^.25 

16'’ 4  95*2  -95*3  — 


;  40*4'  2? 

I  290  I  190  1,0  265  255  25.' 

I  isn  ISVj  1..'  'SVs 

iP  I  M  1.J 

sn  ,  14  ♦- 


1.97  80  so  rALPWEI.t. 

S. 70  t..io  1 1?  r)o.  lit 

» 52  so  .60  rin.  ?iirt 

245  50  r,!;  PO"  -r 

*0  ^5  5  00  S  75  Do  P'rt 

9.68  .10  .10  fansOa  Bi'i-'l 

T. 95  "..’O  2  50  I'n  Pld. 

»!76  i.no  .75  ran.  (  fn-nnt 

10.11  I  ■"•0  .07' J  On.  Pt(). 

1.75  .10  r.  ri .  Sion, 

li.7«  l.flo  .00  >  .  I  n  siisai 

0  04  ..0  .in  (an  Foil. 


8.35  l..'iO  i‘an.  I'oiiinc  ’8’.' 

)  71  1  -n  1...0  r.  linn  I'nnn.  .701  : 

2.oa'..i  no.  Pin  I'la'.i 

8.74  15  (HO.  MdCh'n,  1' 

•1’9  3.00*  l.'O  rnn.  Malti.o* 

3/.«  no.  Pfd.  ’> 

A.35  1.50  >5  C.  PiCkexs  A’  j 

1.35  1.50  .75  Do.  ‘B’  ]  3314 

1.74  ;.90-  3.30-  C.  Perm  3!ort.  100 

13  13  33  4.40  C.  Safewj.  Pfd.  104 

is?  1.30  1.00  r.  Steamship  ,  13-. 

3.73  .63v3  82*3  Do.  Pfd  i  137, 

1 63  SO  Can  Vinega-  '  1" 

ol'si  4.00  3.00  C.  Wireirsh  105 

4  81  60  1  15  p".  S'  I 


23  23  I  .  ■  I 

141j  Ji21’r  .  I 


47  )  ,17  J,l  .-Ol.  .i3':.  JDli  —  ir 

3314  .531,  4.4  37  361.'  3bU  — 

.00  i  86  3,3  8e  ASla  861,  —  I'-r 

.04  9.7  4.5  93' J  93  93 


(34;  103  f'DN  IHE.N.S  |  95 

r.dn.  Bakeries  sv 

i.jl  1  16  l-.'O  Cdn  Rreuoi-.  '3' 

!  57  7.24  r>n  Pld  33’: 

•5?  i!75-  1.00  ron.  RrO"-e  32 

\12  '.00  3.75  r>".  Pld  K'S 

1.36  2  00  2  PO  I'dn  Cannei*  <2' 

A95  .7.-'  -I-'  rOn.  (  alann-,  ‘•t'- 

1^89  1.00  .7.4  rin,  1  PtO.  21 

|!»9  1.75  no  1'.  Pld  -3, 

.  fdn.  Ch.  SI  ll'' 

t  nn  .  (’.  I  iini  0.  Il  l  -  (  ..II 


.  (On.  I  lllli.n.  .  I ,  .  8 

rvi  Pin  19!" 

Jii  111  l  rtn  HirO;.,  i  's'a  I*' 

1  no  S'-  I  .  6‘aiihanl..  '31i  >-2 

(  dn  I'OO.'I  ,4.  *0 

no  Pld.  '  I"  r'l 

Do  A'  I  8  ,1  s 

*.00'  I'.OO  •  Gc."  Eftr  1000  A?lj 
1I28  l.OOla  C.  Gen.  fnv  j  32  ,  lol; 

25  1'  Gen  See  2?  2'1: 

Cd-  Ir,  Mu.  '  ‘  i 

JO  JO  0p  4  J  12-,  11 

45  iO  Cd-  Ind'J*.  1*  17i| 

3;7.5  I.SIU  D?  Pfd  95  90 

4  00  4  00-  Cd."  Ingerso”  30  'S'. 

60  .7*  C.  I  Inv.  Tr.  x22  17-'. 

r.d!>  la- eh"  24’-?  IS'; 

1  30  Cdn  t.ocomoi  *1  11 

66  08  I  do  Maiooni  6.3.3  ,3.30 

571,  .4A  rdn  Oil  |  SO  lO", 

s.on  6.00  Do.  S-s  1  16.3  160 


".0,  l.lii  Mil  Do.  Pld 
V..v4  ,1.00  -.2,3  l.oici  Panel 

161.33  4.00  .1.00  Do.  .Pfd 

2.4!  1.10  1.00  Inter  Peie 

3".74  2.40  1.80  Inter.  Power 

3.11  1.60  1,40  Int.  Utilltifs 

26.9,*  1.40  1.40  Do.  Pfd 

1.30  70  1  to  fnterpr  Pi^ 

o.22d  Intprov.  Utils 

2.4;  1.55  2.20  fovesi.  Fmind. 

Ill;  .3  00  3  00  Do.  Pfd. 


133  l,.3d  1,12'j  .lA.M.AIC.O  P  .9.'  20  |  >4  3S 

7.on  .3.2,3  Do  Pld  108  108 

3.2*  (.2.3  2  00  .Inhn*  'laOl'.  j  S.3  '  «.3  j 

1  .3  1.00  .SO  JntirnsI  Pilh.  j  IS’ a  IS  I  .3.1  j 

1  .’8  Ml'a  .3(1  Kr.I.MNAI'OR  |  17  |  m’  | 

2.1.1  I  110  .911  I.VRM’l'.  .1.  I  ■’(  I  ’ll  3.-, 

jO.Oii  7  00  5, -’.3  1,.  of  Wood.  P  Ml  I  t:i6  I  3.1 

*..81  .nfi  .**t)  I.amhril  A'  |  IV  |  II  •«  ' 

^,.81  >0  .69  Df*.  B’  I  .M»  i  1,8  .1.7 

111  Lang  I  Sun  j  25  )  J6  f  | 

\\i  l.anglev  Pld.  till 

i.'-z  I  *m»i  ./*  I.auia  .Sctoid  !  ’I  1  r.  *.  * 

19a  A*  lain  UccpI  }  D  I  9’u  ■».» 

Law.^on  h’lics  j  ’*  • 

Do  Plrt.  !  M.i  2112  I 
^  !*'  Lewie  if)  ‘  0';^  .  | 

LobUv  G.  A  ,  ’7-*  1,1  ,  I 

Dp.  Pfd  I  10  .  20*  . 

0.25  -8  Lon  C.  Inv.  7*.a  6*2 

191:  ton  .78  lownev  1  y>  4.8 

:.5?:  :.0P  MacKi.V  '^TL  |  13*4  IP  t  I 

<\.6-2  8.00  L7.'  Do.  Pid  mo  100  |  I 

7.’0  9  00  1  00  MacLarep  R  100»a  a:>  "*.? 

90.40  80  J8  , MacMillan  A'  j  44%  17*? 

.9.57  LOO  .®n  Dn.  ‘R'  i  46  1  V  1.0 

1.60  LOO  75  Mailman  !  IP  '  ■’O  l.« 

I’.OO  8.00  1.75  Do  PM.  100*'*  94  8^ 

tjji;  000  9.00  Man.  Sug.  Pfd  101*2  ’*i0  1 

1.1.8  i.in  1.10  Map.  Leaf  Gar.  21  j  P  . 

1.08  .•>0  .’8  .Map.  Ll.  Mill.  10  i  7  8.1 

14.0)  3. .8  Do.  Pld.  ,  1**1  9‘*  *6 

o.n,  nu  .10  Ma-Bev  Harri*  6**  n'*  5.’ 

'OMl  1.  ;i»  ^  .1.17*  4  Do.  PM.  ,  H*4  }  67  .8.7 

ii.i;»  , .  *n  Mdwveil  6  6  ,  | 

7. 60  .nO  .r>  .vlcCahe  (liaio  1  ;M  18'*  .1.1  j 


tin  in.8  I0?*i  —  *2 

15*4  .13V2  Ll’/a  ”  D* 

!65  !55  ?5s5  —10 

19  45*2  6534  4*4 

A5*2  ll’^  4?%  —  Da 


• 

1  .«.’0 

L60O  Black  R»v 

.70 

..07 

..07 

101.000  M<»tp  I'lao 

.'*0 

71 

1.000  Roo'  ilU 

.10 

7O.I.0.0  Midrim 

f.AS 

1.40 

t.04 

‘  * 

10.700  Rordular 

.)* 

«7.?.30  Milliken 

1.?? 

Lt.V 

l.M 

8.000  Rou'icart 

.11* 

J  .l’'i 

.l*'i 

l,/00  Mindamai 

.  >0 

.t7 

30 

lot  700  Rou/^o 

IS* 

1.0! 

1.0.0 

1 .010  .Mtntnc  Got  p 

MOO 

2?.00 

r?,no 

2..3a3  Bov  mar 

.00 

.08 

.08 

»?.R00  Min  Rnrteav 

vt 

.10 

10 

'lO.i  Rialorn# 

4,7.3 

4  7.3 

tl.’H.i  Vim  f)r» 

.■>1 

»0 

*0 

.  .. 

... 

..  • 

»iM» 

11.030  RiiliiiM 

.04 

.00 

.30 

»0. 1.0.0  Mosul 

».70 

♦70 

•*.«« 

48 

■ . 

0.;r»O  Brniit  Rrrf 

.!7 

L.IO 

L3.i 

10.000  VIonriM 

.07 

.  00 

00 

■  ”  ' 

3,512  Brunhui  >■ 

.0? 

00 

.08 

10.700  Multi-  Mm 

1 .  *  .0 

1  to 

1)0 

H..300  Piunsman 

.11' 

to 

.to 

I’.OOONMmx  f'l^rk 

.70 

.40 

70 

.31, .000  Rruoslon 

.11 

.1  ? 

.1  *’ J 

;D.?00  Nat  R\pl 

It 

4  1 

f'  1 

1.' 

III  > 

1 1 .  ’,i 

10,00 

o,,*7n 

It.ROO  \>|ln 

,  *1 

•*0 

*0 

4* 

0,t*  8 

|R,800'Rufffarthno 

.It 

.10 

.11 

tl.ROO.Ne*  Lahm* 

l.to 

L«.v 

1  to 

1 

08*4 

0,i»4  ) 

.00 

.0.3 

.0.'* 

?I.0OO'N>m  \lgr» 

t.0 

L* 

J.1 

.3..* 

.03*.  7 

f,7b:’ 

ILOOOBllff  rdn 

It 

.1.3 

.1.) 

2?,'’f)0  N>\v  0thon* 

Hf. 

(.0 

6« 

3.4 

.00 

.08 

00  —  ? 

on 

.00 

.OP 

D.lO.i  New  Rid 

•  H 

10* 

IJ 

.08*4 

3.2 

0.0*4 

01 

•  H 

.1)*? 

ia 

0,.3,0O  New  Ca! 

03 

60 

80 

.00*.?' 

40 

44'. 

4?*  4 

43*4  ..  1!,, 

19,000  Burcheli 

..3.0 

•^..30 

.-3.0 

L.0OO  .N  Tonrord 

3? 

3* 

32 

1—0  — I  21, 937, Camp  Chib 
11.466  fcarned  ner  abate  i.*  emount  earned  »n  company'*  hsrai  year,  ter  purpoaea  nf  i.iO.Camp  R  ?. 
personal  income  tax  returns  ’Dividend^  ere  «hown  on  a  calendar  year  basis,  n, 000  fdn  ^  Astoria 
l;lndicate.9  1954  year  (fiscal  year.*  ending  dul.v  1.  1954  tn  .lime  .10.  19M).  Warnings'  4,910  c  ColMerie^ 
40  not  .80  markert  relate  to  19.5.8  year.  T  Include*  extra*.  *  A«ked.  h  Rid.  d  Deficit.  |  4,300  Do  pr 
Yield*  are  b^xed  on  calendar  P.5.*>  dividend  rate  (including  actual  extras  at  the  J,  Malarf 

?oo  clo«ipg  price.  Fnday  previoii*.  x  Odd  lot*.  ^0.6^0  Tanam 


UNLISTED  SECURITIES 


(gopplied  hy  Ktppen  A  Ce.  Ine.> 


41To«tng  qiinliilinnt.  ffcf. 


\l2onM  <>nfial  ’0  :»<» 

.  I  Do  Old  1  1 

Mcx»nd  RJdg  f  1.1 

••  .*,o;8ng  ran  TM  sr  ?a  m 

too  Rcauhar  LH  *  P  ’** 

iOi  Boduharnois  Pur  i» 

RC  Sugar  .11’ i  .12 

:  Brin  Pete  r  ?’*- 
"401  Brit  Am  As.sur  lin  110 

<•59  BrockvUie  T  e*  eg 

Can  Delhi  r  7’*  « 

Can  Fire  S«  ?0 

fan  Indemnity  .  20 

*••  'Can  Life  14.5  160 

•  •  ,r  viot  Lamp  10  10 

275  r5  Di|  warrant*  '»**  1* 

Can  .^uoer  Of!  t,8  16 

2..5.50  ,  9.  „„ 


Rid  Askedjf  on«  theatre  A  6 
I  Do  R  3 

1  ■*?''’ j4'ommri  Infer  ,  aiii  gtO 

’  Continental  l.ile  m» 

»a  Ml  M’resccnt  pM  d.’» 

•  ‘  fOM.sin^  K  D  to 

’**  iCrowp  Life  new  fin  l.»n 

I  ’  jCuban  C  Sugar  !0 

*  '^"''^inailv  Mirror  8'  160  105 

l^ot  Int  Bridge  K  16 

D  nf  (  G  In.-iir  60 


Cole  Coll  A  15 

Do  R  15 

f'olonial  6.^  100 

Commercial  Life  4o 


**  Dmer  Indus  10  11 

7*4  0  Eastern  Trust  90  .14 

20  Fmp  Life  25  pM  30 

20  Essex  Pack’d  1 

14.5  160  ExrelsMr  f.lfe  91.5 

16  10  Galt  Rras«  15  .98 

‘»*a  1*0  G  Ri  g-  r  Ine  C  16 

15  16  iGt-We«t  T.ife  250  ‘’70 

IS  40  G*jar  r  \A  440 

18  ifn  |Giiaid  Realty  p#  ion 
100  iHahfax  ln«  15  17 

40  i  Hudson  Rav  >8*,  26' 


Confedeiatn  Life  165  lao  'Imp  Chem  Ind  .800  .8>5 
*  ^  Cawihra  \  C  .  .1.8  ilmperial  *.de  70  7.8 

..  \  W  ('base  1'  80  .8,5  ln«  A  R  pM  1*m» 

1  lu.-  (.  Hi.lilins.  :>i 


....  j  Laurent  6  pld  10  IH) 

,  !,a  .'iaiivagaide  to 

DO  Ldn  g  Can  \  pf  10  44 

j  .Monai  ch  Lde  ‘*.80 

iMcCarlhv  M  A  4  5 

Idl  ^  * 

\  Ldf  \.S3CM  n  27.8 

,,,  NB  TrIenhone  i:i»-j  H'rj 

'Jy  vs  Trust  10 

Petrr  Them  .  4oo 

if  Oland  Brew  A  lo 

.14  Ont  0  On*  Rl.v  116 

Provincial  Bank  2? 

Rftch  rs  Dfd  10 

Rnh  .1  A  W  20 

.10  Lsawver  \|a««  9  ....i 

!. Sherbrooke  Tr  175 

70  i  .Snv  Life  28  pfd  90  . . . .  • 

Stanfield*  A  0 

Stand  Fuel  4»-»  p  18  4o 

17  I.Stew  *•  Llovda  0  a’* 

26*1  |,Sliate«ir  M  '>0  10 

>5  Sun  Life  8««ce  280  570  | 

78  'lor  Gen  In*  6 

,  pVateiloo  M  ..7  •  ' 

i  \8>Hmrrt  Lite  70  00 


10*  1.1  I 

I  :'(»  I  I 


0.73  .45 

!28.04  3.7.8 


!  0.9;  1.00 

2.!?4  LOO 


too  Mrtoll  kionl.  *>>'2  It'* 

I, MO  iw.  PM.  111*1  ;  n 

Mehhers  e  00  4  no 

.40-  Do  P*d  i  l”,i  11 

Meii-lU^  f  htp  j  ;;o  .» 

.  Met,,cv  papri  I  '*•»,'»  I  LK*  I 

lO  \\r:^  l.j-ht  J  10  It 

.lO  Dc  Pld.  I  12’i  U 

00  Mice  it.jO  11.75 

8!id-W  I  Ga*  3.25  |3.75 

10  M'I’op  Brick  5.00  .3,60 

1.95  Min  A  Ont  (  42  i  11*4 

.25  Mitchd!  f  S  .15  15 

.75  54ttchen  R  A  15  ■  1134 

Do  F  ;1.50  2.80 

2?  Mod.  Coni.  I  I?  13*3 


CALGARY  OIL  QUOTATIONS 


(Supfilifd  by  ,fai.  IticliardxoB  A  Swiiat 


«ill£  tt«-t. 


[Copt  p«*  100  no  Mcdall'n  .I» 


•:.60  1.00  LO 

4.M  1.75  1.7; 
1.65  1.80  1  6 
13*?  11*4  1:’ 


f'f  Ba(.  II 

BIu,  G'  ’•> 
n,3;;0  Br  Pet,  3 
C  .Aruc  d,  .IS 
It'd  ran  Emja.'-  3 
l.’no'r  Fort!'"*  16 
J"  Centur-  91 


i  Command 

M’?  i.»  CopGreasf  5 

’■>  ’<  Oom  Mine’  M 

8  6  Edorap  9 

16  17  Freehold  i 

5  6U  Gaten-av  t. 
1.6  17  Kenar*  t.T 

M  94  Kepn  17 


110  .Mri'iand  80'^ 

8  8' 4  Vlonarc.h  >t 

to  1 1 '.8  V  Raprh  7 

9  to  V  Crtriftn  '’1 

1*  B  V'2  Vuen  29 

**  7  Ponfiar  ’5 

1.11?  1.8  Realit.v  4 

17»,  10  Ridgew-av  10' 


■Hi  Itiiv  tan  7  0 

.Sare  s  o  17 

60'.^  Select  10',  M 

2.8  ISbare  9  10 

7’  4  Sturjeen  12  M 

9  ,Torbrook  170  .lan 

10  Transfield  Dej  5 

26  w  Warner  to  l?i 

4*4  W  8«avatl  too 
n  VATk  71,  6 


NEW  YORK  STOCK  MARKET 


6.76  4  50 

9.22  66  .06 

L30  571  a  .45 

05.07  S.nr  6.00 

$5.07  5.00  9.7.8 

$5.07  4.00  3,00 


M.8  f«qnplird  bv  .<9hrar«nn  RammlM  it  Ca.I 


trinalne  f|Mntatinn«.  Ort.  «nd.  18.861 


4.00  3,00  Dn.  4'‘-e  I  39  33 

1.50  1.-80  Cdn.  Par.  RI.  16*.?  Hh- 

Crin.  Pei  Pia.  31*j  >2 

1.47  .  f  .  P  0  P.  b*c.  3  >•' 

..  t  dn.  .Sail  21*.ij  1,8 

/'O  Cdn.  Silk  ,4.7'*  3.  >0 

.701  .j.8‘  Cdn.  Tile  M6  1  90 

.8.00  .LV8  f  .  tldii.  P»d  in.i'  V  A0-i 

!  30  1  i  *’i  t  dn  VitkcM  ij’  V 

.*H  c.  Watlnapcf  *.’’.-  10'., 


♦.50  .75-  &5-  Cattll:  A 

♦.99  1.25^  1.13r  Dp  ’R 

5.0?  1.-9’  1.4''  Cha*  rr'jat 

.Mi-a  '''ha’CP  S^teet 

$.5*  ’  ..59  Dr.  PM 

1,31  t.OO  1  90  Chat  Ga- 


?2-r*  84  2.2 

\Z\2  II4  4.' 


Dc  0 

,4.V.0  4.25 

8.15d 

r  \»o."  A' 

8.7.0  ,3.70 

4l.40d 

.  ^ 

Dn  B 

7,00  '?.0O 

t.ft4 

Dn  Pld 

8?  ‘  88 

1.53 

Cnrh.  Dunlop 

23Va  18 

T.85 

Do  A 

I  2:1*  a‘  M 

.ird 

rock.-hiitt  F. 

1  6U'  fi 

t.07 

1.00 

.7.0 

foshim.  R.  .1. 

17Ti  Ifi 

t,.i1 

,07'  a 

,  .<0 

f  omb.  Enter. 

n  7* 

1.24 

1  00 

.60 

Fond.  Nal’l. 

i  ri*'4  10 

0.91 

LOS 

,70 

..M 

ton*.  Rakei. 

1  to  1  fi* 

<  .  Divei'.ihod 

1.70  l.(H* 

•.'a:i 

1.7.0 

l.Of 

Do  Pfd 

?7'/?  x:d 

y.o0 

t./.3 

1.  Min*.sm'‘»' 

1  .T6  »a 

f.2? 

1  '0 

]  70. 

t  oo>  Papei 

'  ,5:i» 

LOOd 

t  OI3A  Pi  C';' 

5.O0  ►.  *0 

LSid 

Do,  r, 

1.*«  t.fiO 

^.20 

t  o.nv  iG'Mlf 

fi./0  I3.7rt 

•58 

:n 

0** 

ror..eUm  Oie* 

MW  .’0 

*.00 

t.Jo 

( oni  GUw? 

.U- 2!  »3' ' 

lAA 

!.10 

.30 

Lcrby  A 

1  17*4 ‘  !0 

1.48 

1.:” 

.30 

Dc  *B 

!  IhU  t-i 

8.^0 

.?« 

,521/2 

rcimoj  1 

i  n*a  !* 

8.82 

1? 

2? 

Craig 

1  7*4  0^ 

♦.90 

.60 

30 

rrai.n 

i  rva  20 

a  OO 

2.00 

t  30 

Crow."  Cork 

'  08  1  48 

L50 

57*  ? 

80 

Trown  Tru«t 

‘  38  *  22’. 

8.42 

4.00 

2.0O 

rtn54-4  Nest 

no  1  18.0 

f  11 

^.10 

1.70 

Tr  Z^lleibeoh 

,  87  i  .01 

IQ.74 

1  no 

1.00 

D.SVin  FR  1 

1  01  1  40V 

0.08 

Deivi*  Ueath. 

1  LiH  7% 

L58 

Do  ‘R 

4. ’.3  'I.SO 

i..04 

1.70* 

.70 

n.  .SejiSiam* 

39‘/2  32% 

1.3.0 

.701 

.00' 

Dom.  Bridge  i 

1  :*.0S4  M* 

0.71 

T)fm  foal  Pf. 

10-4  a 

•.Dot 

.00 

,00 

Dom.  4oisei  1 

i4'<:  It 

O.opi 

Di'in.  DgAines  ; 

H'i  7 

l.''4 

Do.  PM.  j 

'  U'.2  Ifi 

.  ’0 

^u 

D  filCilloh.  1 

1 )  ; 

f..8l 

]  Ofti 

.60 

D  Rnsmrci.  1 

•*8\I  *•» 

L51 

.^0 

;n 

Drm.  Febiir.  ) 

10’/.;,  7g 

1.C4 

S’* 

Dom  Fdiy  j 

Ij’a  *7’;.; 

f5.81 

a. .00 

.T.nr'ai 

Dr  Ptd 

IU\a  78 

4.30 

1.62Va 

1.0,0 

Drm.  GUjS  | 

.•2u;  M 

♦.74 

.70 

.32Va 

Dc  Pld. 

rc.«  ij 

1.11 

D,  Magnc.8!U.»n  I 

2*val  !2'i 

2.47 

2.00r 

1.20 

Dom.  Oilcloth  , 

:i8ya’  13 

♦.37 

1.00 

40 

Dom..  Scottish  i 

.31  ^  2? 

i56 

2.30 

1.67*2 

Do.  Pfd  ! 

.03  1  48 

a.5o: 

S.OOt 

2.00 

Dom  Souare  ! 

110  100 

4.39 

1.00 

75 

D  Stl  A  Coal  ' 

25  ,  17*4 

2.96 

-90 

81*4 

Oom  Store*  | 

44V4  3?. 

1.24 

.40 

00 

Dom  ?’ar 

tS'.a'  12»-? 

12.67 

1.00 

1,00 

Do  Ptd. 

24  1  IO 

0.26 

.40 

4' 

Dorp  Textile 

4  ;  7 

25.60: 

7.00 

9  20 

r>o  Pfd 

141  i;f6 

f.08 

D  Woollen? 

2.2.0  1.00 

Donn.  A  M'Jdge 

l.hO  1.»0 

9.91 

1.401 

M'x 

Donohue 

42^/*  »7 

9.4? 

Dow 

38  31 

9.fl8 

.iO 

.40 

Dupont  ' 

29'*4  20 

199.97 

3.70 

?.81'4 

Do.  Ptd.  1 

7.0  1  tbi 

M  'd  Monarch  Knit,  j  6' a 

i>7  Do.  PM  .S.8 

1.2’  2.00  1.00  Mont.  Moilg.  I  4H  .j 

.90  1.00  .7.8  Mont.  Loco  I  10'ii 

i.rig  :'.oo  1,00  Mont.  Relng.  1  1R  , 

MO  1. 40  LnO  Mooie  Corp.  j  .*7’4 

'..1.8  .7.5  .'»«'«  Morgan  H.  iM’* 

'  6,8  4.78  3.-56  Do.  Pfd.  ,  M.8 


>0  7.7  .V5  I  Dflf  f; 

k.n  <8  Ho,  Ptfi. 

_f,r  v»  Vat.  Grmet* 

I .  I**  1  .*0  Do  Pid 

;*  J-J  Na’  Hoif  « 

:.90  L»2‘/a  Vat  .St!  La* 

i.49T  30  Nat  Truit 

!.2«  L9.-  VMd  Lzrn* 

L50*  2.00^  Viajar  tVir* 

i.on  1.1«  Vor  \5  f  ♦  Pf 

*,00  L.iO  Voranda 

.10  /»o  V'orthwt  Md 

'."8  2. "6  Nor.  Due  P'1. 

V'orrhland  t'til. 

1  50  2  70  Dn.  Pfd. 


’  \ir  Reduction  44* 2, C.  A-  D, 

Mlied  Store*  40 'n  Chrysler 

Alii*  Chalmei*  .12*4  (‘ohimhia  fia* 
\meriran  Can  '41'4  Com.  .Solvent 

Am.  Ga*  A  P'.l.  .16’*4  Com  I  F2dison 
*•**’*•  Am.  Radiator  lA^n'Con*.  PMison 


Am.  Smelting 
8  m.  1*oba#To 
8.T.  A  T. 
\oaconda 
,8  rmour 


.5l*/>'Craoe 
70-'ii  Deere 
M9  'Del.  A-  Hud. 


61»-a  Int.  Nickel  lor-  Pure  Oil 

Ini.  Paper  IID4  Radio  (!orn. 

lt>»  .i  Int-  T.  A  T.  .11’«  .Sperrv  Rand 
10*4  .Inhn*  Manv.  44*,/ Republir  .Stl. 

40*4  Kenneeott  MI'.;  Rrgi* 

!■:!•  •  "L''"  Schenloy 


.1.1*4  Lockheod 
•».8'‘4*  Loew* 
20*4  Merck 


I  44  ZV 

43'a  17 

83’2  19 


,8  rmour  I7*'a  Dougla* 

*  .8ti;h.  T.  A  .VC  Dupont 

^  .8llaPtic  n'‘f  41*41  Ka*t  Kodak 

Baldwin  I.ima  M'«  Erie  R.R- 

R.  A  O.  401/2  CfCP.  Elect**' 

J  Rendix  8v*st??on  .80* .1  Gen.  Motors 

^  Beth.  Steel  162^4  Goodrich 

!!  Borden  80*4  Goodyear 


79*/;»  Disl.  .Seagram*  .11=‘«,M!nn.  Moline 

Douglas  06*  2I  Mon«aoio 

Dupont  193  IMont-WaiH 

41*4!  Ka*t  Kodak  g?'-  Motorola 

M'«  Erie  R.R.  ’Oi  .  Nat.  Oisl. 

lav.'Gcp.  Electric  86^1. Nat.  steel 


Borden 

‘"2  f'ufid 

C*n.  Drv 
r.p.p 
raterpi!'* 
ml."... 


la^'a'Gnmimae 

l.1*r!  Gulf  Oil 
1.9'’«  Homestake 
0.5  niinois  Cent. 


46‘'4  N.y  Central  .17-'«  J*  " 

69  Nor.  Am.  AVn  1134  ' 

72‘*4  Vor.  Pacific  16*/2| t^nited  Airbn 

29  Paramount  Pie.  .ifF*  U.S.  Rubber 


SearvRoek  10' « 

.Shell  Oil  00 

Lsoc-Mohil  .5I'4 

17'*  Soiith  Pac.  47'* 

South  R  n.  40t^ 

Stan.  Brand*  .17' 4 

Stan.  Oil  v..t  .54 
638R'Texa*  Co.  86*3 

l.fnMn  Carb  MO^/* 

41^4  Linio"  Pae  ?a'* 

.16*/2|I.Iniled  Atrbnp  .17*2 


I13*'2  Penn.  R.R 
33-^*  Pepsi  Col? 

83*  •»  Phillips  Pet# 


jlni.  Harvester  34’?  Pub,  .s#rv. 


22^/*  TT..S.  .Steel 
19*2  We8tinghou«e 
49  Woolw'orth 
.I***,*  8'nifng<tovt‘n  .S 


- CANADIAN  BONDS - 

Cnrrefii  ^natatlona  eappHed  hy  IfiTeatmeal  Dealera*  AsaoelatioB  af  Canada 


1.43  1.18  .90  Oniaiio  Loan  :!3',a  27»' 

1.91  1.40  l.lOr  Oni.  .si#el  ’0'2  2:1 

0  41  Orange  Ciu'nh  4  45  l.tMi 


61  Paul  Sci.  .^ir. 

Prinbin.* 

L’  I  I  SC  i  Do  pH. 

'4  f.  I  90  93  Proma''  '* 

;;4  m,no  4  ,aU  Oc  Pid 

91  J.v  PeoDle’8  Lied 

6.09  1.9e  Dn  PM 

4.3.5  2.99  Z.IZ- i  Pholc  Krg 

99  t.a9»  !.20''  PovicII  Rz'er 

99  I.SO’  1.59  Power  Corp 


vr,  ls*ue»  Bid  Asked  Miinlrlpals: 

199  |>nm.  Ciarl  Bonds:  Montreal  3  6<1  91 

1'/  Perp*  04' i  06*  >  Do.  3  64  0.8 


99  Do. 
97'?  Do. 


90'.  j  92'. ;•  '  Oliepec 


‘■1  3  6*  '7*h  8'*  *1472  9' 

•5  3  63  t^th  73*/?  T 

4.749  3  ee  flfh  v*  92 

L125 

Dorn  Gort,  Gnaranteed: 


t  04' -i  06*  •>  Do.  3  64  08 

,  .Ian.  7.8-70  97  99  Do.  3  60  79' j 

.Mav  1  .•a  96*  i  97'?  Do.  3  79  7.5 

1.  .tune  1  74. 76  91  91  I  Dn.  3  72  07 

On  1  79  90'.4  92*.v  Ouehec  3'4/61  92 
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.43  .36'  ,  .40  11,300  Sil  Sland 

.35  .;>.5  .34  lO./l:!.,  Si.4ene 

.17  .17  .17  8,667  .SInean  \'R 

t.ll  .98  1.07  8.266  Sladaenna 

.72  .59  .63  19,800  Slarrait 

37.73  3K..30  37.IHI  6,000  Sleelnv 

I.  --.  1.13  1.13  26.037  Sleep  Rin  k 

.17  .'’S',  .’6  j  :>9,7O0  .Sllirgenn 

..•>0  .11  .44  j  I  >,000  Slid  Cnni 

.12  .17',  .17'  ,  I  9.764  Sullivan 

4,181  3.63  3.73  j  1,(810  Surf  ln(e( 

an  00  80.00  an. on  j  1.(00  S.vJvani'e 

..11  .16  .*6  j  11,500  Tandem 

IS.  *3  17.>,3  17.30  I  1,1,30  Taurcani.- 

.34  11  ..1.2  ]  11,n4.3;Teck-Hughe» 

1.. 40  1.10  1..13  I.SMlTemagam' 

-,.4.3  5. .13  5. .13  I  16.200  Thnm  Uiind 

.80  .  69  .  71  :  10.700  Tiara 

.2?  .21  „2?  41,80(1  Tombill 

.17',  .1.1  .13  t..3nfl  Torbrii 

?  43  4.03  2.13  I  l’..3t.1  Towagmae 

.4ji,,  .43  .23  I  200  Trane  Can 

.18',  .17  .171,  in.loo  Trane  Re> 

.33  .21  .24  I  6(81  Trinity  Cnpper 

.3.03  4.50  5.0.3  .3,74.1  11  Mining 

.12  .17  .42  I  10,71.3  1'  Asbeelna 

,1.1  .10  .31  8,4.10  1'  E.etella 

.14  .11  .11  I  '3.335  I'n  Kenn 

18.00  I7.!5  17.87  |  6„3nnll  Monlailb 

9,00  8,30  9.0(1  -’O.-lSIl'np  Cana/la 

.1.3'  ,  .12  .13  '  lO.r-SO  \'anrtnn 

.13  .12  .12  '  l.  ’lfl  Venliiree  4 

..33  .3.4  .33  1 26:;.7nn  Vicn 

.13  .1.3  .13  I  :l6.8IO.Vinlan4ae 

.12  .10  .10  I  %nlVaile.3m  I 

1.07  .83  .97  I  ltl,.318l  Weednn 

•I  '  .18  19  1  .18,600  Wei  ner 

.in  .08  ,09  j  46.,8nO|We.el  »1alai 

.80  .  80  .  80  ;  ||,60n!Willrny 

4.3..3n  2.1.73  24.37  i  tl.OOO  WIJtsC.v 

7,4.3  7,00  7.(81  I  ,3,.4no'W!nrhe.eifi 

.49  ..10  ,10  I  10.999  Windward 

.1.1  .10  .11  1  0.910  Wr  H»rg 

l.lf  1.95  1.1.5  ;  7,909Ya1e  Lead 

.,55  .40  ..59  ;  10,. >00  Yelinrex 

?..19  ’.to  ?.21  !  ?7.0.55  Yk  Rear  1 

y.0O  ?..50  $  .59  !*0.009  Zenm?e 

.'ll''*  ,'’9  .IO*/'*  1.599  Zulapa 


L-55  L.59  1.50 

’0  24  25 


I..V  1.25  1.20 
4.29  ,0.59  4.!5 
1.50  1.15  1.40 


L-T*  1.15  L.^0 

1.79  t  49  t.fiO 

195?  *9  105/* 

!L:>9  i;.7.4  t3  59 

15  ,23  •  .25 


4.99  4.09  4.05 

1.59  1.29  1.59 

1.79  1,55  1.55 


yx.on  >».>5 

1.95  1.90  1.99 

1.00  I..59  I. .19 

’.to  1.01  L9» 

1.40  I..V*  l.f* 


|.L.*9  1.1.99  1.1. ?5 


10.99  16.99  16,99 


.U*-»  .12  .U 

t.lO  1.19  U9 

0.19  7.L5  7.00 

4.09  4.09  4.09 

.in,  .u  .12 

LJn  .90  199 


1.0.**  1.89  t.S9 

5.95  4.3.5  4.75 

1.65  1.42  1.33 

Ifi*.?  .U  .16*.* 


41.99  .lA.V  49.90 


l.lf  1.9.5  1.15 


Jl'l  .St.  M.  Pr.  1*4/70  00*9  90*2  w'in.  hJqpt.  4'/2/70  97'/i  .. 

07  99  Wpg.Rlec.  S-"**/?!  94  .... 

90  92  Do.  4/71  96‘/A  ....  ronxerliblea: 

9fi'4  90ii  Real  FilaM:  Abilibi  4*  /  ff  99  HU 

Mi:  oair  ''''•i-  H'dg.  I"*  I'*  ‘'i'*'  I’n**  •’"’I  »"  *' 


1 .333. 0.47  .lelliroe 
Il.t.in  Inhlirke 
70.4.30  .loliel 


1 .6(81  Rlllnln 
710  Gaspe  Cop 
1 1  ..300  Rato 

600  Pend  Ore 
3.(810  Yukon  Con 


4.63  t..30  4.6,8 

43.23  45.00  45.00 

5.00  4.70  4,7.3 

.3.05  3.75  3.75 


1.111  -0 

1.34  60 

1t.!6  ’.80 


1,j51  I  2'j.oa  7.00r  4.50  Do.  Pld 

!i0  i  .3.55  l.jO  1.63',a  Stl-.  Pav  i.".f 


Simon  6  Sons  I  12  10'/,;  ,  [  .  .  .  ... 

:(.,.3  Dir.  Pin  j  1(1/1  j  05-’'4|  .1 . 

.himn-'One  1  .'.4  .  la*,/  ')..)  e'-',  -I  '1  I'l 

.1.3  slaier  li'.t]  (4  I  3..4  ! 

2. JO  .Som-n  Pfd  53  t  -to'/a  .3„4 

MO  .Southam  rb  (t  I  3.6  4V,z  -'S  *3  —  'a 

J.V.'C  So  Ca-  Pow.  >.4'/a!  19  1  .i.j  I  jj  .'Hr  jiu  —  I', 

4.50  Do.  Pld  i  143  J35  ,  4.1  1:!6  11?  126  *  ! 

1.62',»  Stl-.  Pav  i.-.f  I  42ya|  Mil  .3.8  ,  .33v»  38  ,38  —  !’» 

1.5  sun  Rad'C  U  '  1!  5.4  '  12  12  12 

.45  St  Brock  'A'  S'/a'  Ira  .  i  ■ 


15  sun  Radic 

.45  St  Brock  A' 
.3(1  Dc  ’B' 

!.8(!  Stad.-oan 


l.e.e  1.0(1  l.Of!  Stad.-tun  2SU!  22  A* 

i.S3  l.jnr  1.33-  Steel  of  Ca.-.  '  8.0  I  iV/i  2.5  67  6?  4iV< 

1.02:  1.50  75  Stowe!!  Screw’  11?  14  |  .  | 

-.63:  Do  ‘B  I  !?  I  9  I  .  I 

,««■  1.90-  .35-  Sluart  011  I  H'/al  IST  6.8  I6U  lOU  1»'4 


Do,  3  6:1 

Do.  t'4,67 
8,4  P.  n(  <J  .1,,39 
Do  3  69 

I  Do  1'/e/60 

(2.4 1  Do  4.67 

Tm!  Do  3- <7:1 

.,471  Do.  3,65 

733;  Que  ay.  160. 


I  Do. 
6,J42t  Do. 

I  Do. 
Stsk 
190 :  Do. 


1,'  iBalfoiir  4/63  65  .. 

'  Dom.S-lliar.  4.39  9V  99 

Ea(nn  R.  3',//68  92  95 

"  Do.  .6/73  HIO'/S  .. 

Glen  Inv.  S/.69  113 

Hold  UaS.  S/hr.  96 

08  Lord  Ndson-4/6/  90 

08  MtlApt  1st  4'/a/64  9V 

Morgao  31/4/67  dl'/S 

Do.  4'/a/73  Idfl'.a  102 

36  indnstruia: 

.Ahft'bl  4V7/66  98  190 

Do  4-74  97 

Dc.  1!/i/67  9.5 

AJgom  Uren  5/61  93  « 

•Alum  4va/73  97  98yi 

B.C  For.  4V8/8!  95  98 

94  B.A.  Oil  3V4/74  91Vi  93V4 

On.  8/63  91 


AbKibi  4'/  66  99  101 

A.iax  Pel#.  .4/61  90  94 

Rraz.  Tr.  4'  ,/7l  81  83 

Can..So.  Oil  5/61  84  SO 

C.P.R.  3',/66  lOZ  104 

Do,  4/69  10.5  108 

Can.  Pelio  4/72  126  I  in 

Cnekshotl  5/68  8V  90 

Dom.  Tea  4/66  91  94 

Do-, CO  1  hi  10:1  105 


VANCOUVER  STOCK  EXCHANGE 

Supplied  by  Jamei  Rlehardaee  *  Sena  (ri...lng  q.inlatiene.  Oel.  J.  n.36( 

LISTED  STOCKS 

Rid  A'kertI  OIM  I  l"d  Mi.iee  .Ok  I 


I  IndlixfrMi* 

0|f>r*ta  Dl'if  L.SO  L.' 
!  Do  VT  I  ie  i.t 


Do  41/4/70  119  133 

02  Gen  Pete  4'/7/65  96  :BC  Tur.  A  r 

Ho.me  O'!  5'72  103  105  Icapiul  Eit 

„  Krov  Oil  6/67  96-A  'lot  Brew 

dd  Vevv  Sape.r  5  64  98  91  ,  ,,, 

Trad.  F  4'''4/69  120  I-**' 

„  Tr  Emp  0  5 '66  9149  .  I.N'eon  P  eei 

JJ.  Do.  97  iWeskr  P 

2;-^  W.0i!!.  Prod.  0'A9  M  •••  Dc  8 


'  Int  Brew  B 
I  Lucky  Ltger  4.46 
I  Neon  P  eem  12.59 
Nveslm  P  A  21.(16 


lain  Ba«"  4" 

1. . 50  I..'.'.  Cdn  ColI.ei  .  7.00 

I  ie  1,4.3  Inlan  N  Ga*  7  ,30 

16.1.5  iMId-V  Ind  r.  3.8" 

93  1.(81  Peace  River  8.,5n 

J  50  5  00  Medallion  .7.25 

4.. 50  5.00  ,,, 


Dc  B 

Sun  Publirh 


1 45  Aline* 

I'o.  A.-ner  Sta.-id 
-  Sea-  Lad  V 
Beth  Cop  2 
Ca.-urr.  Cop 


in  4.5  I  Knot  R  Mei 

7.01'  7.1.5  U,„,.,n  v>p, 

7.50  7.7.5  I 

1  8n  I^ir  V'ck  M 

6',5n  Prem  Border 

7.25  7.1(1  !  K'et  Explor  - 

1.27  I. ’8  Quetii.m  Cop 

•  SUback  Prm 

oi  /,«  silver  Stand 

44  44  Sun  Lard 


t  Pay.  Can.,  N.V.  *  Ldn  W  Plywood  B  20.00  22.00 


9.25  9.56  Canusa  C  G 


7.5  2.,'I6  Taylor  Br.dg 

71  86  Vanada  1946 

03  .  66  Weft  Explor 

44  .45  Firweft  Tun 


1200  UNUSTED  STOCKS 

At  at  September  30th,  1956 

(Subitel  to  cenfirmatien  by  your  brekar) 

Bid  Asked  I  Bid  Asked  I 


-  Bid  -  Asked 
..  ..  .10 
..  .10 


- THE  FINANCIAL  TIMES,  OCTOBER  5,  1956 

Bid  A.skedi  Bid  Asked  f 


Abenakis 
Aberdeen 
Abeta  . . . 


Abex  . 14 

Abila  . 

Abino  .  08 

Ace  Yellowknife -  01  ‘ 

Adanac  Quebec . 004i 

Adelmont 

Admiral  Yellowknife  .01 

Adnaron  . 02 

Adnor  . 08 

Advance  Red  Lake  ,13 

Aiguebclle 

Aiken  Red  Lake  .02 

Alamac  .0.3 

Alcan  Yellowknife  OOi/j 

Alexander  Red  Lake  .03 

Algonkian  . 

Aljo  . . . 

Allore  . 

Altomac  . 

Alpha  Larder 
Amalg.  Goldfields 
Amalg  Kirkland  05 

Amber  Mining  . 00^ 

Ameche  . 

Ameranium  .  .18  ‘ 

American  Asb . 

kmlartir  . 

\m.  Gold  . OOi/j 

Vmorada  . . . 

Ana  Uranium  . 

Anabar  . 05 

Annamaque  . OS’/j 

Antimony  Gold  ...... 


.02  .03  Canadian  Lithium  .43 

.10  .13  Canadian  Manganese 

.10  .13  Canagau  .  .03 

.14  .17  Canalask  . 13 

.10  Can  Doo . 

08  .12  Caneonti  . . 

01  ■  .03  Canuba  . 82 

O0A4  .0144  Canuck  Explorers  . 

,0.5  Cape  Copper 

01  .03  Capita]  Lithium  87 

02  .05  Captain  Yello^wknife  08 

0,3  .00  Caral  ,37 

13  15  Caramora  . 

1.)  Cardinal  Yellowkn.  . 

02  .05  Carlmac  . 00>/4 


Eastcourt  . 

Eastward  . 15 

Bbor  .......... 

Eacho  Indin  .  ,04 

Edena  . .40 

Edgewater  . 

Edwaska  . .01 

EU  Bonanza  . 22 

Ellburn  Pore.  _ 

Elliot  Uranium  _ 

Elmac  . 02 

Elmos  . 03 

jElmwood  . 

Elora  . .  .. 


Ingraham  Yellowkn.. 

Ingray  . . . 

Inland  Mining . 

Inter  Asbestas  . .  .05 

Bid  Asked  Inter,  Ceramics  . 

12  ilndore . 

.15  Indian  Mountain  ...  .30 

20  Inore  . 

.04  06  Ivan  Larder  . 0044 

.40  jlrco  . .  .15 

.0.5  llskut  . . . 

.01  02  il'ls  0^  Pi”*  fnew)  . 

.22  25  'Iso  ...  .22 


.10  Marwood  . 

.20  Maryland  Porcupine 
,10  Mary  Ann 
.35  Mascot  Malartic 
.05  Massive  Yellowknife 
.0144  Master  Met 
-.20  Mate  Yellowknife  . . . 
,15  Match  Canadian  .... 
.04  Matico  . 


0H4lEltoro 


,07 

Carnegie  . 

.25 

.28 

lEknbury  . . 

.0344 

.05 

.01*/3 

Carricona  _ ; . 

.02 

.03 

1  Empire  Gold  . 

.0343 

.05 

,7n 

Endevor  . 

.60 

.25 

Cassidy  Yellow  . 

.01 

.03 

Eri.'i  Kirkland  . 

.01*/4 

.0243 

.01 

Cartier  Malartic  .... 

.09 

.10 

Esther  . 

.15 

Cathroy  Larder  . , . 

.07 

Ethelcopper  . 

.25 

.10 

Cayzor  . . 

4,00 

Evenlode  . 

03 

.06 

.04 

Celta 

.09 

.10 

ipab  . 

.30 

.35 

.10 

Central  Manitoba 

09 

11 

Fairbanks  Uranium 

.05 

07 

Central  Sud  L  A  Z 

05 

.10 

Fairbanks  Synd 

1.00 

.01  *,4 

Charles  Long  Lac 

.04 

.06 

Fairway  Flin  Flon 

.10 

.10 

Chellew  . 

07 

.10 

,  FaJgar 

.10 

-.29 

Chemins  : . 

.01 

'Farcroft . 

.04 

.06 

.20 

Chillicopper  . 

.20 

■Faulkenham  L.  (old) 

.02 

.15 

Chipman  Lake 

29' 

.32 

jFemco  . . . 

.30 

.01 

Christopher  Silver  .. 

.08 

Feinland  . 

.01 

03>/2  .05 

.10 


Anthonian 

.38 

Anuwon  Uranium 

09 

Appolo  Pore. 

Arctic  Yell.  . , . . . 

.  .02*4 

Argonaut  Yell . 

.00*/3 

irgosy  . 

.02 

irken  . 

.0044 

Lrmour  . 

urncour  . . . 

Arno  . 

.14 

Arnora  . . 

.03 

(ruba  . 

urow  Tungsten  ... 

-stral  . 

ithlodge  . 

itlas  . . 

21 

.udley  . 

udora  . 

.0043 

j.ugust  Pore . 

.01 

umo  Pore.  . 

.01 

unite  . 

unac  . 

A244 

uterra  . 

.0044 

achelor  Lake  ..... 

L'acola  . 

aker  Lake  ......... 

aldwin  Cons  . 

.92 

and-Ore  . 10 

ankur  Patricia . 00 

anner  05 

arbar.v  Gold 

irel  Due  . .. 

trim.a  . . 28 

arinouri . 

ar-Lan  . 

aid  Mountain . 16 

armont  . 

amet  Deb  ...  97  00 
irrington  Lake  ...  .01 

irvin  . 

an-allee  . . 14 

Itch  River  . 

lyview  Red  Lake  .01 

sacon  . . 08 

*i  trice  . 13 

•aucamp  . 00’ 

•aucoeur  . 

•aucourt  Yell . 

•audega  . 

•tulieu . 01 

stuoas  . 


.03  Chukuni  Red  Lake  . .  .0: 

.03  Chyka  . 

.10  Cincinnati  Pore . 

,05  Circle  . 0^ 

.10  Claremont  . 

40  Clamor  . . 

11  Clarry  . 

23  Classic  Sturgeon . Of 

.0344  Claverny 

0144  Clavos  Porcupine  05 

Clicker  . 01 

Clifton  Cons . Of 

30  Clinger  . 05 

02  Clix  Athabasca  . 07 

Ifi  Cobalt  Products . 20 

05  Cockeran  Red  . 01 

j5  Colonial  .Asb . 

Columbiere  . . 08 

j,5  Columinda  . 0,3 

25  Comara 

25  Comstock  Keno . 08 

32  Conecho  . 06 

33  Conjo  . . . 

33  Cons  Biore  . 47 

52  Consh.  Canego  .  .02 

53  Cons.  Chibougamau  2  00 

Cons  Harpers  .12 

)2  Cpns.  Silv  Banner  . . 

Continental  Asb. 
Continental  Copper  .34 

Continental  Kirk 
Continental  Lead  .. 

Cordell  . . 

I  Cortez  . 1.3 


.0144  .05 
.20 
.0.5 

.04  .05 

.05 
.05 
.06 

.0044  04 

,08 

02  .04 

,01  .03 


[Figuery  . 

If'iske  . 

I  Fleetwood  Yellow 

I  Fleming  . 

iFlicka  . 

iFlin  Flon  . 

■  Flobec  . 

I  Fluobar  . 


.00  44  .01 

.0044  .0144 


iFontana  (old)  . 01*4 


.04  Fontana  (new)  .... 
■03  I  Fortress 
OlVjiFortune  Yellowknife 


Jackpot  Uranium  ...  .03  .06 

I  Jack  Lake  New . 68  .70 

Jackson  Mines  . 25  .30 

'Jacola  ..  . .  .0244  04 

Jahalla  . 18  .20 

i Janet  Red  Lake  ....  .05 

'.rsrduri  . 21  ,23 

I  Jar  mack . 30 

jJeep  . . 10 

Ijepb  . 05 

jjeroco  .  .10 

Jerome  . .  .05#  .07 

jjesko  . .15  .20 

iJimjon . 15 

I  Joannes  Davidson  ..  ..  .02 

ijodelo  .02 

R  Jones  &  Whit  pfd  20  25 

|.)unior  Frood  8.00  11.00 

Kam.lac  . 11  13 

Karraka  . .00 

Kamloops  . 25  .28 

I  Kay  mar  . 35 

jKayorum  . O® 

|Kega  .  .03 

Ken  Bay  . 15 

jKencour  . 01'  .02 

Kenda  Pershing . 02  04 

Kenilworth  .  .30 

Kenmac  . 13  .16 

Kenmayo  . 09  .10 

Kenogamsis  . 14  16 

Kenridge  . •. . . .  .08 

Kent  Lake  .  .20 


Maylac  . 02 

May  Spiers  .00 

McCuaig  Red  Lake  .  .02 

McDermot  Mines  .03 
McDonough  <1937)  .05 

McFinley  Red  Lake  24 
McLaren-Porcupine 
McManus  Red  Lake  04 
McMillan  Gold 
McVicar 

McVittle  Grab,  (new)  ,20 
Mensilvo 

Mercury  Mines  .05 

Metro  Min. 

Mica  Co  of  Can  $10p  2.90 

Mic  Mac  Mines . 

Mid  Central  . 

Middle  Bay  . 

Midd-Pershing  . 

Mid  Rim  . 76 

Mid  Chib  . . , . , .  ,62 

Mildale  004 

Miles  Bed  Lake . 024 

MindU^trial  ’  1.30 

Miller  Copper  38 

Miller  Green  (units)  6.00 

Mills  Red  Lake  .  .004 

Mindus  13 

Minedel  01 

Mineral  Expl  ......  .40 

Mink  Gold  . 

Mintrock 

Miracle  Yellowknife  .01 

Mistassini  .01 


08 

.10 

.0044 

,01 

.14 

,18 

.15 

.02 

.03 

05 

.05 

.01 

.03 

.06 

.08 

.10 

.13 

.03 

02 

.04 

.02 

.04 

.00*4 

.02 

.04 

.0014  .0144P^«"roy  . .  .0044  .0144  Mitnor 


.  .05 

.08 

!  Forty  Four 

40 

.50 

.  ,07 

.10 

Found  Lake  . 

.10 

.  .20 

Frebert  _ 

.a5 

.10 

.  .01 

.02 

Frederick  A’ellowk’fe 

.55 

.65 

.5.3 

Fresnore 

.01 

.A3 

.  ,08 

.10 

Frontier  Red  Lake  .. 

.05 

.  .0,3 

.05 

Fulbro  . 

.05 

.  .0044  .02  v-ons. 

Contir 

. Contii 

■  Contir 

'  Contir 

•  •''2  Corde 

•'^'^-Gotley 
'  Coura. 

t  ■  '2^  Courtr 

^  .10  Cote 

•28  -83  Crack: 

Craibl 
■***  Crangi 

•18  20 

05  _ 

Cronir 

97  00  100.00 

.01  .10 


Courageous  Gold . 

Courtmont  . 

Cote  .  .25 

Crackingstone  . 10 

Craibbe  Fletcher  ...  .14 

[Crangold  . 

Cressy  . 

Cronin  Babine  ' . 06 

Crosscourt  . 

Crowshore  Gold . 04 

Croydon  Rouyn  _  03 

Cubar  . 

Cuniptau  . 004j 

Cuyuni  '  A"  . 

Cyprus  . 


Fundy  Bay  . 20 

Gachina  Holdings  ...  .02 
Galatea  ....  .01 

Gale  Cummings  ... 

Gan  Copper  . 05 

Garrison  Creek 
Garrison  Harbour  . .' 
Garrymac 

Garvey  Stewart  Un.  200 
Gateford  .04 

Gateford  Pat . 

Gateway  U  04 

I  Gavin  . . 

[cay  Rit  er  .  '  ., 

jGaymont  . 

! Georgia  Lake . 

jceraldton  . 

Gibson  Chib  . 17 

Gilbert  . 10 

GiJ  Greer  . 

Gilmont  . 14 

Girard  Lake  . (>1 

Glacoma  . 

.Glenlivet  . 004a 


50  Kenw'est  Mines 

jQ  jKeora  . 

Kerrigan  . 

05  (Kerromac  . 

^5  !Kewagama  . . . . 

0.  iKeylode  . 

05  jKeymor  . 

,2  iKiena  . 

{Killaia  . 

■,  iKimasco  . 

'  I  King  Kirk  .... 


.03  .06  Mitto  Pershing  .  .0044 

.0()44  .0144  Moffat  Hall  (new)  .. 

.05.  Mogadpr  . .  .75 

06  .08  Mohawk  Mines  . 02 

.01  .03  Mohawk  Pore 

.08'  Moire  A’ellowknife  .  .004j 

.15  Molyjevis  . 004* 

.02  .04  Montano  . 

. .  .15  Montco  .  10 

. ,  .10  Montgary  ,  .  !  65 

..  .02  Mont  Keno  . 02 

.03  Montzone  . 


Kinojevis  . 03  Montzone 

Kirk  Eastern  . 0044  .0144  Moonlake 


Kirk  Gateway  . . . 
Kirk  Golden  Gate 
Kirk  Hunton  . . . . 

iKir.Vit  . . 

IKiska  . 


Morns  Kirk  (new) 
Moosewood  . . . 


fcauriv  . 00*4 

Sauverny  . 

•Hast  . 06 

|ilgold  . . . 

bkor  . 

►lie  Chibougamau  .  .37 

Jlemac  . . . 02 

g  Dan  . 

g  Game  . 09 

g  Glen  . 

g  Master  . 

g  Missouri . .  .00  *4 

Imac  . 90  4j 

ore  . 03 

rch  Bay  . 

roco  .  . 02 

ind  River  U.  . 08 

!ondor  Quebec  . 

ue  Grass  Ray . 06 

lbs  Lake  — 

icabois 

lise  Yellowknife  . .  .01 

more  . 

mterra 

irbeau  Lake  . 

lUlder  Hill  . 0,3 

lurdon 

lurlamaque  Central  07 
'acemac  07 

ady  Cross,  Lake  .01 

adnor  Mai . 

ae  Breest  . 02 

■aminco  13 

•avo  Yellowknife  .00*4 

•engold 

■ight  Red  Lake . 01  '1 

itt  Malartic  - 

own  McDade  . .  j . .  .06 

•uce  Presto  ,<...  17 

•unette  Pore.  ... ..  05 

iffonta  . . 

ill  Red  Lake  . 

irrex  .  LOO  1 

u'seott  . '. - 

U'tan  . . 

irley  Pore.  . 01 

bala  .  .  on  *,8 

ilmore  . 45 

.lumet  .11 

iJvery  Synd  (units)  2.’ 
impbell  Isl.  .41 

Imdeck  •  -05 

unlaren  . .  04 

^moose  05 

imray  Mines  . 02  '  _ 

imp  Island  .  41^ 

madian  All  Metals  lo' 
in  Radium  Corp, .  _  05 
adian  Kirk  ..... 


Crou'shore  Gold . 0- 

'  _  Croydon  Rouyn  _  O; 

'  Cubar  . 

.20 

jCuniptau  . 0( 

Yj  I  Cuyuni  '  A"  . 

j.  jCyprus  . 

.01*4  Dack  Creek  . . Of 

.30  Dalray  . 

.05  Damascus  . 

.05  Danaray  . 

02  Darmac  . 

40  Dastur  . 

011.4  Deane  Cadillac . 

10  Deepore  . 

09  Delandore  . 0 

Qfi  Delcore  Pore . 0 

10  Delmico  .  24 

.39  Delta  Expl.  .......  1.20 

Delsohn  . 

05  Dempsey  Cadillac  . .  .01 

12  Dencroft  . 

,20  Denique  . 

01  Denova  . 

01  Derlak  . 02 

01  ij  Df  Santis  N'ew  ......  ,02 

05  Des  Barats  .  . 

.0,3  Desjardins  . ' . 11 

04  Despina  . .  11 

Destorada  . 07 

.02  Destor  Valley  . 

,08  Destorbelle  . 02 

05  Deville  Copper  .... 

,10  Dewson  Red  Lake  .. 

,03  Ding-Hi'tv  .  . 

.01  Dodge  Copper  .  05 

,0144  Dolmac  . 10 

.15  ]Dom.  Explorers . 09 

.05  Dom  Nickel  . 

,05  Dom.  Malartic  ......  .00 

.09  Dom.  Uranium  . 02 

.10  Donamaque  . 

.0,'!  Donrand  01 

.02  Dona  Patricia  . 

.04  Don-x  . 

.18  Doreen  . 04 

.02  Dorion  .02 

.02  Doris  Yellowknife  .  .05 

02*,'j  Dougron  . 

.03  Dovercliffe 

'08  Drake  Yellow'knif#  .014 

28  Droumaque 

07  Dubuisson  Goldfield 

.07  Ducore 

•05  Dukel  . 

I.l-^  Dululh  Red  Lake  .. 

.05  Dumar  . 

■0.3  Dumico  . 

.03  iDunford  Rouyn  . 0.3 

OHj  Dunterra  .  20 

5,5  Dunvegan  . ■  .13 

14  DuomaJartic  . 01 

I  no  Dupel  . 05 

,4.5  Duport  . 15 


■OO*,!  .05 

.07 


■01  jceraldton  . 

Gibson  Chib  . 1 

■83  Gilbert  . 1 

Gil  Greer  . 

•'0  Gilmont  . 1 

•^3  Girard  Lake  . (> 

■0^  Glacoma  . 

;  Glenlivet  . 0 

•02  IGlenburke  .  01 

jGlencona  .  .  0 

jGtenrock  . 0. 

80  jGoldmaque  .  Oi 

01  *'2  Goldyke  . .01 

■03  Gold  City  Pore . 

■13  Gold  Frontier  . 

,05  Golden  Gate  . 0( 

.07  Golden  Harper  ....  K 

,0.3  Golden  Pore .  . 

,05  Golden  Shaft  . 01 

,07  Golden  Age  .  4( 

02  Golden  Valley . 

04  Goldknife  . 

10  Goldpac  . 

Gold  Pan  (1945)  ... 

Goldrich  . 

27  Goldwin  . 

40  Goodrock  . Of 

20  Gordon  Lebel  ...  04 

02  Gkirham  .  .00 

45  Gotham  A’ellowknife, 

10  Gothic  . 

22  I  Governor  . 05 

f)4  I  Grand  Chib.  .55 

)4  jGianviUe  Nickel . 

00  Grawmont 

Graydel  . 

13  Great  Lakes  Iron  . . .  .00 

)9  Great  Larder  . 

55  Great  Mountain . 

33  Green  Lake  . 

35  Greenlee . 07 

15  Grompo  . 02 

10  Groundhog  . 

[0  Gubby  . 05 

[5  Guipore  . 11 

[3  Gusto  , .  '  . . 

10  Gypsy  A’el.  (units)  . 


.,50  ;Lac  Dor  .... 
.0.3  'Laclot^hian  ., 
.35  I  Laddie  . 

.01  *2  i Lady  Rouyn 


Durex  . 

Dviroc  . . . . 
Durham 
Dyke  Lake 
East  Bay 
East  Lun 
Eastmount  . 


.  .00  *,3 

•91 44 (Habitant  . . 

.02 

,  .02 

.04 

Ha!ri»n  . 

.0043 

.02 

.03 

iHalkin  . 

23 

2fi 

.  .01 

.03 

[Hallmark  . 

.05 

.01 

TJalo  . 

.60 

.80 

.08 

0? 

04 

.04 

.05 

Harpers  Malartic  .. 

,01 

,02 

.02 

.04 

[Harricana  Amal.  ... 

.03 

.  .05 

.07 

iHay  Gold  . . 

.01 

.05 

.10 

Headvue 

.08 

.12 

[Hearn  Yellowknife 

.07 

.01 V4 

.03 

'Herbdix  . 

0044 

.05 

.05 

jHercules  . 

.30 

.0.5 

iHrwfran  . 

.07 

.05 

Heyson  Red  Lake  .. 

.01 

.03 

.02 

i  HG  A’oung  .  . . 

,20 

.23 

.Ow 

[Hiawatha  . . 

.08 

.02 

'Holwnnd  . 

.3.5 

.04 

1  Hoodoo  Lake 

13 

.15 

.03 

! Horne  Fault  ....'. 

11 

13 

20 

llotstone  . . 

.03 

05 

■  .13 

13 

Hotstone  Min 

08 

,11 

.01 

[Hub  Yellowknife  . 

,0143 

.05 

.10 

Hucamp 

.11 

.14 

.15 

.25 

Huclitt 

.08 

.12 

.30 

Hud  Bay  M  (old)  . 

.20 

.10 

Hudson  Rand 

.38 

.40 

.0.5 

Huhill 

.05 

.05  , 

.07 

Humlin  Red  Lake  . 

.0144 

.03 

.07 

Hutchi.son  Lake  — 

.02 

.04 

.06 

Independent 

.12- 

.14 

.04. 

06 

Indigo  Cons . 

.15- 

.20 

Indyke  . 

.0^ 

.05 

.17  .20  Lake  Caswell  ..... 

.10  .20  Lake  Expanse  ..... 

.30  'Lakeridge  . 

14  .17  'Lake  Rose  . 

.01  .0.3  I  Lake  Renzy  .... 

.45  j  Lakeside  .... 

.001/7  .03  iLa.mbton  Copper  .. 

09  11  iLandsun  . 

04  .05  Lapalartic 

.05  .10  |Lar  Add  . 

06  .08  jLardego  . 

.03  .05  iLardon  . . 

.10  iLareva . 

.04  ILargold  (newO 
on 4s  Largold  (old) 

.IP  14  Laroma  Midlothian 

.05  iLaronge  Uranium 
.07  .12  I  La  Ronciere 

40  .45  jLa  Rose  Rouyn 

.JO  jLarum. 

..  .JO  ILargold  Old 

, .  .05  LaSalle  Yellowknife 

. .  .03  Lasidon 

.18  Lassie  Red . 

.25  Latomic 

.0n4'i  .01  Lauder  Red  Lake 

04  .06  Laurentian  Feldspar. 

.00*3  .0144  Leader  Yellowknife 

.15  Laverty  Red  Lake 
,50  Lee  Gordon 

,05  .07  Leemac  . 

,55  .70  jLegardo  . 

.10  .Lennie  Red  Lake 

.25  Lepas  . 

.20  Lepine  . 

.00*3  .02  Le  Prix  . 

,.  ,15  Levack  Nickel  . 

.30  jLithanium  . 

.06  |Lingside 
07  j  Lockable 

,02  03  Lockland  Pershing 

.12  Lodge  Uran 
05  ,10  Lone  Bachelor  — 

11  13  Loisan 

.35  Long  Lac  Lagi^nn 

..  10.00  jLong  Ro.se  . 

.02  i^orie  . 

0043  .02  i^ouvore  . 

23  26  'Lower  Canada  . 

I  Lucky  Gill  . 

60  .80 

0,  0^  Lustre  A’uknn  . 

02  jLynalda  . 

00  iLynn'vatin 

01  .05  iMacAndrew  Red  L 

38  lAIacBart  . 

■92  jMacioe  . 

5044  .05 

80  I  Mafia  Yellowknife  .. 

•95  iMagnet  Lake  ,....' 

11  .0,3  Magona  . 

!0  .23  I  Main  Oka  . 

■98  iMalbai  . . 

•8’3  I  Mai  bee  . 

8  -IS-  iMalga 

'  Mallen  Red  Lake 

•8  95  Mallick 

18  ,11  Mandy  . 

.0143  Man-Echo 

1  14  Manitoba  Basin  Con 

'8  .12  Manhattan  Yellow 

9  Manterre 

8  .40  Maple  Bay  Copper 

3  Marcourt 

144  .03  Margaret  Red  L.  '40 

.02  Maricona  . 

2-  .14  Maree  . . 

.IS'  Marian  L . 

i  .05  Maritime  Barytes  .. 


.  .0044 

,02  ■ 

.01 

.93 

.  .16 

,13 

.  .0044 

.0144 

.  .10 

•19 

.05  j 

.03  il 

.12  j 

•06  il 

.  .19 

.12  jl 

.05 

.  .02 

.  70 

7,5 

.97  r 

.  .20 

.25  ? 

.05  f 

.97  r 

.  02 

94  ^ 

.  .004g 

.01.  r 

.0.5 

.  .0044 

m  ^ 

.  .00*1 

.01 V4 

.01  ^ 

08 

■12  h 

01 

,03 

.  .02 

.05 

.  .03 

.25 

.  ,25 

.30 

.15 

.17 

.01 

.03 

.09*4 

.02 

,  .18 

.52 

.  .01 

.03 

.  .01 

.05 

.  11 

.13 

.02 

.  .02 

.04 

20 

45 

48 

j 

.07 

33 

33 

.01 

.03 

10 

.01 

,35 

AS 

.07 

in 

15 

16 

.20 

.01 

.11,5 

.02 

03 

96 

08 

.00  <3 

01  */•. 

■.15 

08 

10 

.15 

00  4s 

01 

.04 

.50 

.20 

.02 

.30. 

,03 

.05; 

.30 

.15 

•9.5  N6'>’  Insco  . 07 

.03  Neu'  Lorie  .  .11 

.01*/4  fcew  Malartic  . 03 

.01  Ne'«'  Met.alore  . 16 

.12  Ne"'  Red'vood . 05 

26  New  Ribago  . 0.3 

.25  Mev,-  Walcora  03 

Newbec  . 0044 

18  Newcor  . 

■01  Newport  . 

Ni-Ag-Co  . 

■98  Nickel  Lake  07 

■05  Nickel  Offsets  40 

■91  Mi  Nicdba  .  16 

•20  j  Nipiron  . 20 

•89  jNdcana  . 10 

•^9  iNorbeau  . .  ,85 

■^'^  I  Nor  bee  . 25 

■89  .[Norhert  . 

■9'’  Norcourt  .  '  .02 

911^  Norford  Pershing  ..  .01 

.0.3  Norman  Malartic  .01 

.25  Normar  . 03 

.05  Normanco  . 

Normingo  . 

23  North  Amer  Moly. 

30  North  Am  R  M  1 

15  North  Belleterre  .  .  004j 

98  North  Break  . 

92  North  Lake  . 

North  Malartic  .OOVs 

32  North  Range  Nickel 

98  North  Rankin  1 05  1 

North  Siscoe  . 

93  North  Sullivan 

18  North  Whitney  Mine.s  .01 

92  Northern  Lead  .30 

9^1  Northern  Metals  05 

89  Northern  Tin 

^8  Northern  Uranium 

“3  Nortyne  . 01 

Y  Norwin  . 00*? 

*8  Norzinc  , .  . 

)3  Nuage  . 25 

[0  Nulac  . tiot3 

Numalake  . 15 

j,0  Numaque  .  .02 

),5  Nycn  01 

Noi'ell  Pore  0.3 

5  I 

If)  'lObalski  . OP 

i,T  lobalski  <1945'  ..  .50 

12  Oceanic  . 2.05  2. 

L'i  Okleco  .  Oj  ,1 

18  Oklend  . 08 

HV.  Old  Mill  . 05 

Oliver  Severn  .  .1 

0  Olivet  OOVj  ( 

5  Ontario  Nickel  (new)  29  .; 

Ontario  Nickel  <nek)  29 

4  Ontario  Rare  Met.  .07  .1 

0  Opawica  Exp.  ; 

0.  Orchan  . 15  1 

Ctrdala  . 03  .( 

0.  Oriole  .  .( 

5;  Orpfino . 08  1 

0  Orplt  . 02  .( 

5  Ortona  . 03  ,t 


.10  Oryalley  . 01 

.01  Ossian  . 

,18  OuiUette  . 

.15  Ourgold  Mining . 

.02  Ox  Bow  Silver, . 

Pacemaker  , . . .  ‘  05 
•**^  Pacific  Nickel  .52 

Packard  Pershing  .  .20 

Pacolund  . 

Paige  Harley . 03 

Palermo  . 

^  Palomar  . .03 

PambeJla  . . 

Pamon  . 

_■  Pan-Canadian  . 

04 

Pandora  Cad.  . . 

Pan  Rica  Minerals  .. 
Papoose  Yellotvkni  .  . . 

Paquin  .•  . 

■*!  Para-Red  Lake . 

I*arent  Lake  .■ . 01 

Parkway  . . 

Parquet  . . . 

■  ■  Parterre  . 

2ft 

Pascalis  .  09 

_■■  Pascar  . 

Patnora  . 

\  Oft 

Patrice  Dester . 01 

Paudash  . 12 

Paul-Liane  . 38 

•92  „  , 

Paulore 

Pawned  Kirk 

0.J  Pax  Athabasks  Ne'v  45 

Payne  Yellowknife  .02 

Payorc  Cons. 

i:40' 

^2  Peach  Uran  <new)  8  n() 

Peerless  . 

Peg  Tantalum  . 

.()  1  <>2  _  , 

J.  Pelangio  . 02 

Pelletier  Lake  ...  .()7 

Penfield 
oO  „ 

02  Pennaque 

‘0^  Pensive  Yellowknif  .Ol 

’02  Penwood  . 

02  Peribec  . 

0g  Pershon  . 0044 

0j  PiEtitclere  _ , . 00*4 

02  Petmont  . 

00  Phelps  ,01 

0^  Philmore  Yellowknif  (1(1*4 

02  Phoenix  Moty 

’01  i,i,  flickering  ....  15 

02  Picton  .  IS 

^0  Pinepoint  .  9.30  : 

jj  Pinnacle  . 0042 

20  Pinta  Larder 

0^  Pipestone  Narrows 

jg  Pitchvein  06 

‘jQ  Pitt  Gold  . .  18 

02  Planet  Gold  . 

'o3  Plexor  . . 

03  Plum.  New  45 

01  Vi  Pluton  . 

.0344  . . . 

Polaris  . 00*4 

0,3  Pole  Star  .38 

05  Pontiac  Rouyn  (old)  .05 

Poona  Gold  .0043 

Porcupine  Gold  Reef 

18  Porcupine  Gold  Top 

.10  Porcupine  Lake 

02  Porcupine  Southgate  .. 

,07  Porcupine  United 

!■’  iPorcupine  Watborn  . 

.30  Porquin  . 

02  Portage  L  L . 02 

91  Port  Coldwell . 

15  Portland  . 

95  Potterdoal  . 01 

45  Prelude  . 

15  Presdor  . 02 

20  I  Primus  . 

10  Princeton  . 0.3 

13.  Privateer  ,  . 01 

53  Prop.  Holdings  . . 04 

19  Proi'aF  . 

)7  ■  Pro'v  Ash  '  O.-' 

'  i 

'Quebec  Gold  Belt  12 

[Quebec  Smelting  75 

Quebec  Tantlum 
jQue,in  ,10 

IQuem.aque  . 

;  Quemartic  . 

^  Quest  . 01*4 

g  Qu?tide  . . . 

Quintal  . 

^  Quyta  . . . 04 

iQuytangle  . 


.05 

.01  .03 

.20 
.20 
.05 

09  1! 

.15 
.12 

.01  .03 

12  ,17 

.38  42 

.02 
.02 

45  .55 

.02  .04 

,02 
.05 

8  00  lion 


.0044 

.02 

,00*4 

,01  */4 

.12 

,01 

.02 

00*4 

.01 44 

.03 

15 

20 

Ifi 

20 

9.30  10,50 

.0042 

.0144 

.05 

.05 

06 

03 

18 

.20 

.03 

.03 

45 

53 

.20 

.10 

.00*4 

,02 

.38 

.45 

.05 

1 

.004, 

A144| 

.0.3 

.05 

.03 

.05 

.04 

.10 

.05 

.02 

.02  , 

.04  1 

.01 

.08  j, 

.35  1 

I  Rose  Gold  . 03  .1 

Ro&sland  . 2 

I  Rossmore  . . 0 

i  Rouandah  .  .1 

Rouge  d’Or  . 04 

Rouyn  Reward  . 0044  -03 

Rouzone  .li 

Royalite  Gold  S.  (un.)  2  00 

Roymont  .11 

Rozak  1: 

Rual  Porcupine  ....  .01 

Rugged  Red  Lake  .02  .0( 

Rusk  Porcupine  .Of 

Russet  Red  Lake  .  .  05  .06 

Russet  Red  L.  (units)  3  00 

Russian  Kid  (The)  .01  .Of 

Sagawana  .  .0< 

Salmita  N  W . 02  .04 

Salmita  Cons  . 03  .05 

Sangold  . . . 03 

Sanifa  . 15 

San  Oro . 07 

Sanshaw  . 02  .05 

Santa  Maria  .  .15 

Santiago  New  ...  .13  .15 

Sava  Yellowknife . 05 

Schleelaur  25 

Scintllore  .30 

Scott  Chibaugamau  11  .13 

Scout  Pershing  .  .0.3 

Sea  forth  .  ,08 

Senore  . 0044  .01 

Sentinel  . 04 

Sepha  . , ,  ,0.3 

Seventh  Malartic  ...  .02 

Shawkey  (old)  . 02 

Shearzona  .  .10 

Shebner  .  .22 

Sheldon  . 10  ,12 

Shunsby  . 16  .20 

Silco  ^ .  .11 

Sliver  Arrow . 02  .04 

Sliver  Chest  .  .15 

Sliver  Jackpot . 03  .07 

Sliver  Lake  .03 

Silver  Ridge  .  17 

Simon  Lake  . 04 

!  Sky  Line  .  .30 

Sfkynner  Lake  ...  .  .01* 

Sladen  Quebec  .  1 00 

I  Slate  Bay  .  0,3  06 

Smelter  Gold . 01* 

Snare  River . 30 

Snowden  • .  .04 

Snow  Lake  08  .10 

:  Snowiho*  Gold  . .  .05 

Soma  Duvernay  AS  .12 

Soo-Tomic  Uranium  .15 

South  A.  Gold  Areas  . .  .10 

South  Chib . 13 

South  Dome  Lake  . .  . .  .12 

South  Giroux . 10 

South  Keora  . 0044  .03 

South  Malartic  . 01 

South  State  Uran.  ..  .25 

Southvue  .  .10 

Sovereign  . 0044  -02 

I  Spine  Pore .  .03 

I  Spinet  Gold . 05 

Springpole  . 20 

Squall  Lake  .16 

Standard  Gold  .23  .32 

St  .Anthony  (neu  )  12 

St.  Anthony  (old)  .05 

St  Jude  15  .29 

St  Marys  .15  ,20 

:st  Michael?  .  1.20  1.25 

1  St.  Regis  Lead  ...  004'4  .004 


Van  Chester  . .  .23 

Vauze  Dugault  ....  .07 

Verity  Pore  . . 

Verlac  _  . .  -01 

Vermont . 

Viking  . .  .12 

A'lndicator  .  .05 

Vine  Pershing . 0044 


11 

Bid  Asked 
.23  JB 
.07 


.16  Ivinray  (new) 

.12 

.14 

.12  [Virginia  Red  Lake 

.02 

.10 

.03  jVirita  Pore 

.02 

.02 

.04  1  Vi'/e  Yellowknife  . 

.01 

.08  !  Wadge  . 

.06 

.00 

.05 

.06  jWadasa  . 

01 

.03 

300 

jwakeko  . 

.0044 

.03 

.01 

.05  Walker  Pat  . 

.01 

02  !WaJ  terra  . 

.00 

.02 

g^.  Wampum  . 

.01 

.03 

g,.  Wasu  Pore  . 

.06 

gjj  j  Wedding  River  . .  • . 

.0044 

.(0 

I  Wells  Long  Lac 

i . 


[Welsh  Sauve 

jWembly  . 

j  Wenga  . 

Wendmar  .... 


I  Wesley 

I  Western  Quebec 
jWest  Amulet  New 
jWest  Red  Lake 
West  Bay  Yellowkn. 
West  Manitou  ,  ... 
*lwest  Snare  Mai.  ... 
jWestville 

iWest  Wasa  . 

I  White  Guyatt  . 

I  White.  Lake  . 

'wildnest  . 


Winabl  . 

IWiJport  . . 

*  I  Wilson  Red  Lake  . 

■9^  Wilwood  . .  • 

Winrock  . 

Wisik  . 

■98  Wolaston  . 

iWolfpack  . 

Wood  Brown  Trust. 

•89  Woodhall  . 

.01 44 1  Wright  Rouyn  . 


.04 

iRambulI  . 

.  .nnij  .01 

.03 

Randall  Yell . 

[Rand  Malartic 

OR 

.05  07 

.06 

[Randona  . 

02  04 

.10 

j  Ranney  . 

.01  .03 

.50 

[Ranrouyn  . 

.15 

.10 

Rare  Earth  . 

3  .50  3  70 

1  80 

Raylartic 

00*,  03 

.01  *2 

Raymond  Tiblemont 

001/2  02 

.11 

Bayville  Asbestos  . . . 

.20 

.27 

Rebair  . 

.12 

0142 

Record  Rouyn  . 

.05 

,05 

Bedaurum 

.0144 

1  in 

Red  Area  . .  . . 

.00  42  04 

.07 

Red  Bark  . . 

.06  09 

,20 

Red  Bark  . ■. . 

Redcon  . 

IRed  Crest 

.07  in 

.04  .06 

30  ,32 

.15 

Red  Lake  Gold  Sho 

.02 

.07 

Redpoinle 

.03 

.,50 

Redruth  . . 

,02  .04 

.03 

Redwolf  . 

10 

A3 

Redwood  . 

.02  04 

.06 

i  Renfort  . 

04 

.28 

!  Renprior  . 

,10 

.02  j 

1 

[Republic  Lead  . 

Rosennr  . 

Rexora  . 

.15 

.03 

.04  07 

03  ! 

Rexterra  . 

.05 

06  ' 

Rhyolite  Rouyn  .... 

01*2  .02*2 

Bibago  Rouyn  '  . 

03 

.12  ! 

Rico  Copper  ..... 

09  1.2 

.,33  1 

Ricenoi  .... .-.  , 

17 

MO 

Rich  Group  . . 

09  .11 

,05  1 

Rice  Lake  ..... 

,0-t  .05 

.1(1 

Ru'o  Riiuyn  . 

.10 

Rigby  KiikJand  _ 

.J5 

OJ 

Ritoris  . 

.004,  01 1,2 

01*/, 

Ritz  Larder 

02 

,32 

Riverdale  . 

23 

.32 

River  Ridge  . 

.09  .11 

.10 

Romar  . 

.40  .43 

30 

Ruedor  Mines . 

.05 

18 

Rocket  Indin  . 

..  .07 

.06 

Rockndge  . 

.08 

.02 

Rodney  — .. ... - 

09 

Ronai  . . .  .01 

Ronayne  . . 

Ronnuco  . 02 


[Staple  . 

Starcourt  ..... 
Starlight 

Steebei  .Malartic  .. 
Stewart  Abate 
Strathmore 
Stratnet 

Stra'v  Lake  Beach 
Strike  Uranium 
Sudba.v 

Sullimaqu*  Goldflds 
Sulliv  Bnurlamaque 
Sun  Bear 

Sunset  A’ellowknife 
Superstition 
Surpa?  Petro  . .  . 

iTarh'  La.ke 
ITanaiir 
Tasmaque  .... 

[Tazin  ..  .  . 

iTelgoJd  . 

Templor 

■iTerritone?  Rxplor.  . 

'  I’Tetra  . 

jThomaque 
jThorncre.'t  .  .. 

j  Thornhill  . 

[Tiblemont  . 

[Tidelake  . 

[Tiger  River 
[Tiffany  Yellowkn.  .. 
Tobico  Gold 

Toff  .  _ 

Tonawanda  . 

Torber  . 

Trans  .American  .... 
iTran.s  Canada  M.  ... 
Trans  Dominion  .... 

Traiislanfl  . 

Trans  Northern  .... 
Transterra  .... 

Treasure  Rouyn  . . . 

Trebor  . 

Trident  .' . 

(Trimac  . 

Triton  . 

Tro.ian  . 

Tromac  . 

Tryosco  . 

Tudd  Cobalt  . 

Tiingoiri  . 

Tyneside  . 

Tv  ran  I  te  ■ . 

[TomLka  . . 

jurhi 

Uddlen  . 

iUngai’a  . 

Unizo  .... 

United  Mir  Mac  . 
Uranium  King  ... 
Uranium.  Ridge  .... 
Utah  Larder 

Valdin  . 

Val  d  Or  . 

Valdora  . 

Vallee  . 

Vs)  Malartic  . 

Valor  ...  . . 


..  .01 

.25 

.10 

..  .0044 

.02 

,  .03 

.05 

.20  , 

.16  ■  ' 

,23 

,32  1 

■12  I 

.05  j 

15 

.20 

.15 

,20  1 

.  1.20 

1.25  ! 

00  V4 

,00441 

2.83 

2.95  i 

.20 

.  .02 

04  i 

08 

11  I' 

.  .01 

.03  |‘ 

.0144!^ 

A5  I' 

31.00  0 

300  [*■ 

...  T 

Yalta  . ■  .. 

^  Yama  Gold  . 

A’eJlowknife  Gold  .  2.25 

Yellowknife  V.T.  2.50 
Yellowstone 

I  Young  Davidson  .14 

Young  Shannon  ....  .02 

A’ukon  Galena . 10 

Yukore  . 

A’ukon  Ranges . 18 

Zolata  . 


Alberfield  . 03 


.10 

.10 

.00  *A 

.01 

.30 

.20 

.40 

.45 

08 

.10 

.27 

.31 

03 

.05 

.05 

.04 

.001/4 

.01 

..62 

.34 

,04 

.06 

.03 

.03 

.05 

.15 

.01 

.03 

.06 

. . 

A2 

. . 

.03 

.. 

.02 

,, 

.05 

.03 

. . 

J20 

.17 

.00 

.15 

.. 

.10 

.05 

.03 

Alliance 

-Altex 

•Angelus 


B  C  Oils  Lands 


Caldina  Oil 


02 

,10 

08 

.11 

.30 

.20 

02 

04 

01 

03 

.10 

1.50 

1  55 

.  ,65 

.68 

.  06 

.15 

02 

12 

.14 

.20 

.  A3 

50  00 

20 

05 

.25 

.23 

.01 

.03 

.55 

.60 

.15 

.15 

.08 

.03 

.07 

,01 

.05 

05 

(HI  44 

.011/2 

,02 

.23 

.17 

.02 

.20 

43 

.45 

.15 

.25 

1  no 

01 

03 

.05 

.13 

.10 

.10 

.05 

.10 

.05 

20 

.is 

01  >,2 

.13 

.17 

.12 

.15 

.20 

02 

02 

19 

23 

03 

.0,5 

.60 

,90 

01 

03 

,30 

,40 

.0(14? 

(12  ' 

.25 

.27  ; 

.00*/, 

.02  ' 

.20  ' 

Dale  Oil  ... 
Derrick  . . . . 
Docana  .  . . 
lEmpire  Oil 
Freehold 

.Gateway  Oil 


Grandleduc 
[Great  Bend  Oil  . 
i  Grease  Creek  Cons. 


I  Inter  Leduo  ... 
[Inter  Rock  .... 

'  Israel  Cont 
jjumping  Pound 
iKitalta 

[  Lake  Erie  Oils 
[Leduc  Calmar  . 
Lingnora  .... 
I  Lone  Rock  . 


Metoils  . 

'New  Ranchmen's 
;  Nordel 

■North  Continental 
'Northland 


Pyramid  Oils  . . 

Realty  . 

Richland  . 

Rose  Leduc 
Royal  Canadian 
Seaboard  Oil 


Select  . 

Sentry  . 

Share  Oils  .  ... 

Shaw  Pete  . 

Sioux  Pete  .  . 
Spring  Coule  New 
Sturgeon 

Texas  Can  . . .' . 

Transfield  . 

Trillium  . . 


^Westall  03 

'Universal  . 01 

jVanalta  . 22 

[Van  Tor  .  1.87 

[Vermillion  Cons . 01 

Warner  West  . 12 

Wesreserve  . 

Weksex  .  . 

Western  Potash . 53 

A’ankee  Princess  ...  106 
A’ork  . . 10 


Bid 

Asked 

.  .03 

.06 

.  .01 

.03 

.  .01 

.03 

.  03 

.04 

.  28*4  .30 

.04 

.  04 

0.5 

.  2.75 

3.25 

.25 

.40 

.19 

.37 

.374* 

06 

.07 

16.50 

17.23 

.18 

.20 

.10 

.20 

.13 

.20 

.05 

.75 

.10 

1  10 

1.25 

.13 

.20 

.25 

.22 

33 

.37 

0234 

.03 

07 

.03 

.13 

,23 

.03 

.01 

.03 

,0544 

.06 

04 

.044* 

.15 

.50 

85 

.9-5 

.19 

.22 

.10 

.25 

.28 

,22 

,23 

.01 

.10 

.01 

.03 

.20 

09 

004* 

.40 

,03 

.04 

,75 

.85 

07 

.08 

.07 

.09 

.05 

.10 

1.65 

1.70 

1.10 

,0344 

.034<s 

.05 

.10 

.03 

08 1/2 

,09 

.23 

.04 1/4 

.03 

.13 

.15 

.20 

.09 

.10 

.10 

.10 

.171.2 

.18 

.14 

.16 

1.00 

06 

07 

.20 

.32 

.35 

.03 

.03 

f 
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Saskatchewan  Gets  Big  Bids 
For  Exploration  Rights 


Named  President 


I  t.oRirall.v.  thp  anol.v.of  «’i!l  tend 
j  to  avoid  sjijigostinE  a.'  an  inve?t-- 
mpnl  a  sorin  ity  ooncpi  ninE  w'hirh 
ipiiblir  knnwipdce  if  oiit-datpd 
^and  inc'omplptp.  makins  it  impn*. 
siblp  to  reach  a  sound  basis  for 
analytical  jiidainbnl.  As  a  rpsiill. 
'the  company  npaloptinc  to  pro. 
vide  w’orkinc  data  for  tho  profp'-- 
•sional  is  very  likely  to  M,itno.ri  a 
lack  of  market,  activity  in  if' 
spciirilip'.  and  the  3b5rncr  of 
jmarkpt  Ipiters  and  brnker.aze  firm 

j  writp-pps. 

The  sppiirity  analyst  i.s  cm- 
stantly  searchins  for'  stocks  th.af.^ 
miebt  be  atfractii’p  to  his  firm's 
clients,  A  financial  public  rela*' 
lions  program,  ,sprvinE  as  a  pomd 
miinicalion  channel,  assists  fh*' 
seciirit,v  analyst  in  his  actii’ities, 
and.  in  doing  so,  also  helps  man-' 


Kecina.  —  l'1c,Me«ter  Canadian  joint  bidders  Texas  Pacific  Coal 
Oil  Co  of  Billincs.  Montana  paid  f'"'''’  Oil  On. 

SilOl.n^.'OO  for  Cron  n  petroleum  .  A  '’f  natural  gas 

'  righls  for  viking  sand  onlv  held 

and  natural  gas  exploration  per-  ,hc  same  dry  realized  .Itl.V IfiV.Ofl. 
mits  on  a  PP.Rin  acre  block  of  Okalta  Oils  I,ld.  of  Calgary  ob- 
lanri  locateo  in  the  F.astcnd  area  tained  some  fiHfl  acres  in  the  Cole- 
of  snuth«’cricrn  Sa.skatchcwan  ,  in  ville-Smilcy 
an  Aligirst  sale  of  Saskatchewan  ! Three  other 
Oil  land.s.  total  of  .1:478.027.02  up  at  the  lease 
n  as  realized  from  the  entire 
of  perimt.s  on  .i02,011 
eight  blocks  located  in 
parts  of  the  province. 

The  second  largest  . . 

bid  came  fiom  the  Richfield  Oil  tained 
Corp  of  Calgary  nho  piad  SO.i. 

723.46  for  00. .331  aeres  of  land  in  the  total  of  oil 
the  Eock.glen  area,  also  in  the  being  operated 
southwestern  part  of  the  province,  had 
St.anolind  Oil  and  C.as  Co.  of  Cal-  were 
5ary  obtained  fiO.ROfl  acres  in  twe 
block.'  located  in  the  Xe’herhill 
Brock  and  Kerrobert  areas  fo 
the  Slim  of  .Sfifl. 384.00  in  two  bids 

Other  successful  bidders  at  th 
August  1.3  sale  of  exploration  per 
mils,  all  with'  opei;atine  head 
eHiari.r's  at  Calgarv.  were  Imper 
I'at  Oil  !,td„  .«;he!'l  Oil  Co.,  and 


area  with  this  bid. 
parcels  of  land  put 
sale  received  no 

:ale  bids. 

acres  in  During  .\iigiisl.  the  number  of 
various  .Saskatchewan  oil  'veils  capable 
of  being  operated  passed  the  2.000 
suecesslul  mark,  according  to  statistics  con- 
in  mineral  resources  de¬ 
partment  reports.  Ry  .\ugust  .31. 

■  ‘  ■■  "'ells  capable  of 

in  the  province 
reached  2.046.  'vhile  there  j 
142  gas  wells  capable  of  be¬ 
ing  operated 

‘  Fields  listed  as  bal  ing  one  hun- 
died  or  more  prodiicaole  'veil'  ' 
included  Coleville-.Smiley.  with  [ 
478;  Lloydminstei .  n  ith  270;  l.one  , 
Rock.  162;  Cantuar.  1.33;  Midale.  I 
143;  and  Strlman.  121.  The  latter 
two  fields  are  in  the  piovince'.s 
light  oil  a'ca  in  the  -outheast. 


.4.  M.  Henderson,  D.B.K.,  C.A, 


It  is  appro|)riate  In.niakr  refer 
ence  here  to  the  relation  hip  h' 
t.w'een  h  ro  k  e  r  and  cii'tomcT 
When  a  potential  irn'ritor  call: 


Bond  Financing  in  September 
Higher  by  S/’A  Per  Cent 


Trans-Canada 

(Continued  frotn  Paae  1) 


close  enough  to  ensure  a  rela- 
tii-ely  low  cost  ,«upply  system. 

I  Cumber  mill  conversion  at  Val 
d'Or  is  reported  »o  he  about  com¬ 
plete  and  the  added  income  from  this  I’ote  of  eonfidenee  in  Trans 
improved  operations  is  reported  mill  go  over  'jvell. 

In  he  about  1(10  per  1.000  .square 

,  ,  ,  ^  ,  The  onlv  real  problem  remain, 

feel  of  lumber  produced. 

ing  now  aptvears  to  be  to  con. 


Government,  provincial,  muni- ianeing  for  the  same  period  'vas  I U  1/ 
cipal  and.  corporation  public  bond  composed  of  one  i.-siie  of  .5360.000.  ■■ 
financtn.?  in  Canada  during  Sep-  N’ew  corporation  bond  financing  fViOUl 
tember.  TOeO  totalled  .5162.401.000  in  .Scpiemher.  1056  totalled  .«77,- 
com.pared  'vith  .51 17.210.002  in  000.000  and  included  *30.000,000 
September.  105.5  according  to  the  Triad  Oil  Co.  I.ld.  conv  er-  ' 

monthlv  compilation  of  Wood,  tible  notes  due  51971;  51.5.000.000  ited.  Tl 
Gundy ’5:  Co  I, id.  Total  Cana'-  Tbe  .Shawinigan  Water  and  Row-  agents. 
d;an  puhlir  bond  financing  dur-  er  Co.  first  mortgage  and  ^ 

jog  the  first  nine  months  of  this  collateral  trust  sinking-fund  bonds  . 

vear  amounted  to  .51 .660, 66.3. .520  due  1076;  512.000,000  I.oblaw  Oi'o-  ' ^ 
eomna.  cd  with  .51.702.434.0.37  for  cetcrias  Co  .  I. td.  4"i  %  convertible  phos  O 
the  .aarne  period  of  last  year,  .-inking  lund  debentures,  scries  D.  owned 

Prov  incial  direct  and  giiaianlccd  1^'*’  end  SIO.OOO.OW  George  fjjppi  ( 

financing  in  .September.  10.56  to-  '' ("■'"'f'  '-'d.  4M'r  sinking  fund 
tailed  ,571,000,000  and  included  denentuie.s.  .-cries  R.  due  lOil. 
540,e(vp,nno  Ontario  Hvdro-F.lcctric  ^he  total  in  this  category  for  the 


body  doubts  for  one  moment  that 


iCiinliiiuen  from  Page  1) 

enabled  to 


'  More  than  likely,  it  will  he  th« 
ijudgment  of  the  seeuritv  analys 
and  the  maleria!  which  the  seeiirl 
itv  anal.vsl  has  distributed  to  hiJ 
jorganization  that  will  provide  |h<’ 
conlenl  of  an  inv  e-tmeni  opinion 
It  also  foliow't  that,  who'  ‘  XVT^ 
1  Corporation"  is  not  n  ide|- 
invp.stor's  eounselo 
more  than  likely  attempt  U 
interest  him  in  another  sitiiatio! 
about  vvhirh  he  is  better  in 
form  ed. 


pany's  operations  ar 

acuulre  shares  and  participate  in  in  the  Ungava  Rav  regi* 

Its  prospci  ilv  ,  I  New  Quebec  tor  u  hich  r 

'  .  sivp  development  plans  ar 

■  der  .studv. 

The  Iasi  balance  .-heel  of  the  —  ^ 

Hawker  Siddeley  Group  lo  .Inly  lations  specialisi  who  '  has 
31.  10.5.5,  showed  a  startling  im-  nrnimd."  innocent  about  th^ 
provement  in  finances.  Net  quick  managcmcnl  with  proccdiiies,  and  known 
rpsoiirce.s  had  jumped  by  €61,7  advise  them  on  the  most  desirahte  „,j|| 

millions  to  £8.6  millions  in  a  year  tactics  and  slrafegy  To  shop 

fluctuations  in  wnich  had  seen  additions  of  £1.3  around. "  innoeeinf  about  the  pro- 
eiir  if  the  pipe  millions  to  fixed  assets  and  a  duet  you  are  dealing  in.  ran  he 
1  long  on  Can-  growth  of  nearly  £4  millions  to  a  dangei-oiis  undertaking.  The 
ne.  £45  millions  in  trading  assets,  sound  guidance  that  a  finanria! 

rred  however  retentions  of  £4'«  millions  technician  can  provide  in  this  re- 

,e  deadlock  in  increa.se  of  £681.00(1  in  mvaluahle. 

r  Commission  tfedf  ci  editors  provided  only  part  There  is  no  question  that  many  ^ 

nglon  will  be  nece.ssary  funds,  a'  much  managements  seeking  public' 

tiohl  here  i-'  •‘•M.'T  millions  having  stemmed  f"'ids  for  the  first  time  have  not 

the''  Tenne.s.see  f'"‘>ni  an  in.ieasf  in  the  lempo-  ubfained  maximum  proceeds  due 
Co.  infringing  finance  provided  by  the  pro-  i^^ek  of  skilled  counsel,- 

aiPHS  alieadv  visions  lor  lax  bills.  Gne  of  the  security  analysi  s 

mpanies.  The  l.ai'ge  as  tine  group  resources  main  duties  i.s  to  "di.scovrr  at- 

Annpar  ed  to  he  at  the  lime,  thev  tractive  situations  for  investors.. 


In  charge  of  the  confipany 

new  operations  will  be  .\:  F.  '  ince  the  large  U..S.  investors  tin 
Charlton,  for  many  years  consult-  stilnlional  1  In  come  iirlo  the  pic. 
mg  engineer  for  pulp  and  paper  j, 

operations  in  Canada  and  the 

siirance  that  iillimalelv,  and  nol 

llnited  .Slates  and  reeently  ap- 

,  -J _ ;  too  long  delayed,  there  will-  -hf 

pointed  executive  vice  president,  .  * 

..  ......  gas  sale.s  also  in  the  United  Stale.', 

Iiiicljon  '■  III  backlog  of  revenue.' 

it  operations  \t  the  end  of  .August  10.56  ihe 

companv  re.'xvrted  total  asspst  of 
existence  of  iron  formation  in  eompaied  with  $757,030 

me  knn\5’n  rariy 

1800.  and  in  1001  exploration  was  on  Oetoher  31st  10.5.5.  Net  eiirrent 

undertaken.  The  first  shipment  assets  have  increased  in  the  period 

was  made  in  1008.  when  a  rail-  f,.om  51.30.00n  to  $764,000. 
wav  connection  vva.<  established  ,,  ,  ,,  .  .. 

,  •  „  ITie  Val  no  r  mi  l  oonvei.svon  is 

from  the  mines  lo  an  existing  . 

dock  at  Ke.v  Hatbottr  on  Ge»>rgian  crimpleted  and  tne  added  income 

Ra.v.  i.s  I'Cptu'led  to  oe  510  per  l.OOt) 

The  low  lion  conieiu  of  lh(  square  feet  according  10  company 

ore  led  lo  the  in.siallation  in  1000 
of  a  rnagnelic  cobbing  plant  ^ 

which  met  with  .sulticienl  sue-  Financing  of  the  total  project. 

cess  to  induce  the  owners  lo  erect  .„.i„  „,iii 

I  .  .  ,  I  .  cons  . sting  of  Ih  •  new  |>ulp  mill  1 

an  enlarged  cobbing  plant  in  ~  ... 

lOMl.  This  t>lanl  was  operated  '’nd  the  paper  i-onversion  plant 

until  May.  1011.  w  hen  it  was  is  no'v  being  considered.  The 

closed  because  i>f  poor  market  financial  Times  learns.  The  pos- 
conditlons  and  the  inahiliiv  to  ,  ..  ,  ' 

f  .  sibiii  V  of  »  subs  antiaf  -Unitem 

maniifpcliue  a  satisfactoiv  pro-  I 

duct.  A  revised  cobbing'  plant  Kingdom  investment  in  the  com-  ^ 
w,' s  put  hack  in  operation  in  pany  is  not  being  di.smjssed  a| 

^12.  and  lan  until  .lime.  1015.  i.rip  present  time,  as  eonsiderahle  ' 

Rptwoen  the  vears  1012  and  1015,  .  ,  ,  .  u  u  .u  t 

this  enneentrating  and  briquet-  , 

ting  plant  operated  on  an  exper-  banking  and  in.estment  sources  - 
imenlal  basis  and  after  lunriiic-  in  the  United  K  ngdom.  C 

ing  10.150  gloss  Ions  r»f  hriqiieltes  _  _  _  _  •  If 

Ihe  plant  was  finally  closed  after  | 

extieninents  pn.ved  iin.-ucce.sslul,  /"J  £••  I  • 


Six  New  Ore  Zones 
Cowichan  Copper 


FOR  YOUR  EUROPEAN  TOUR 


New  nnd  used  cars  tor  tale  with  repurchase  prie«  nunranfeeH,  Of 
rental  at  advarrtaqeous  terms, 

FAIRWAY  MOTORS  LTD.,  SOUTHAMPTON,  ENGLAND 


the  Can-Car  acqiii.sition. 

In  t'ne  cutrenl  .vear  Ihe  (en- 
week  .strike  at  Hawkei  s  Rlack- 
pciol  factory  must  have  caused 
considerable  disruptir'n,  hut  it 
would  be  leasonalrle  to  lock  lor 
ariolhei  .salisiucloi  y  year 
119.5(1.  the  Hawker  .Sidd' ley  eituily 
'ha'  been  increased  from  A  1.455.- 
^587  to  £  23.289.4(.MI  enlu  ely  ov  me 
jcapilalisation  of  re.-erv-es.  In  10.55- 
|,56  theie  was  a  seven  point  addi¬ 
ction  to  Ihe  dividend  bringing  it 
up  to  I7'7  per  cent,  a  payment 
'which  wa.s  covered  2'?  limes.  Pro- 
jViding  piofits  are  maintained, 
there  is  ample  room  for  man¬ 
oeuvre  and  a  furtner  increase  tn 
|the  Haw’ker  dividend  eannot  he 
ruled  out.  .At  t'Oe  present  time, 
the  £  I  shares  look  a  .sound  in- 
vpatmenl  to  yield  7:‘i  pet  cent,  a 
ipliiin  which  discount.'  the  1  i.-k 
linheieni  in  rearmament  activilie.s 


jr*»  I  •  'I’he  ronipany,  and  Canadian 

ISntn^  capital  .sources  themselves,  feel 

CoiiliiiuccI  fioiti  Pagf  1)  howevei-  that  loo  much  (trogre.s.s 
ilu-liy  a.-  a  whole,  and  the  con-  tias  alread.v  been  made  for  an.v 
.-ei'valion  booits.  .Anolliei.  of  iiroblems  among  U..S.  financial  in- 
coiii'.-e,  is  Itie  constant  tnreal  of  lere.'t'  lo  hall  the  liu  inei  |>ro- 1 
'vatf-rpowfi'  iniere-ts  lo  utilize  Sre.ss  of  the  cnmpan.v's  plan.'. 

rivers  on  which  the  .salmnn  fish-  - — -  | 

erv  has  hirhei  io  been  Ihe  onl.v  mm*  •  /I  * f  I 

oonfrihiilor  to  the  economy.  Ifl Ifltflgf  \yiiS 

.'so  fai'.  most  of  the  hydro-e|ec-  (Continued  from  Page  1) 
nds  cover  an  trie  installation'  hav'P  been  on  soon,  according  to  word  at  the^ 
Wti'lVl  acres  nf  rivers  where  I'ishories  are  rela-  capital.  j 

ned  hardwood  lively  unimportant,  bill  the  fish-  -ppp  mines  department  may  he 
w  ith  .saw  mil!  ing  industry  has  been  alarmed  by  m  for  eonsideroble  remganiza- 
de  an  annual  the  iPfiealed  intimations  that  nr.n  In  meet  the  inereasing '  em- j 
iP.iKHi  cords  of  dams  may  .soon  be  built  on  the  phasis  on  gas  and  oil.  I.egi.slatton 
Fraser  River,  centre  of  the  sal-  along  that  line  may  be  introduced 
■  is  .-aid  to  he  mon  indii.-try  in  Ihi'  province.  at  the  next  se.ssion  of  the  legis- 


Oil  Produefion  In 
Manitoba  Agoin  Up 


Abitca  Lumber 


.Since 


Uranium  Bonds  &  Stock  Prices 


CAiSADIAN  BUSINESS  INDEX 


rriv 


"Stockholder 


(!^nufrr;  Hnr^OH  n/  Sfn9i§tir$,  ) 


I  from 

pn«r*«  pc  inhri'itsnr^  tpxnc.  ctr. 
Whilp  acknowlpHgins  that  ox- 
-  OAption^  thm-p  ic  grnpr^ll'' 

la  limit  to  a  pri\’a|p  pntprpn.sp.s 

■  ■■  ■  ■  2!*nwth  iin|ps«  a  broad  finan^’iai 

Vr.  to 

Hat#  p^tahliiohpH.  Rorrowinss 

-  from  financial  in.stitiition.9  can  ac- 
miioh  and  no  moip. 
.*^.107  un|p.'5c  thp  capital  pqiiitv  on  which 

thesp  horrouins*^  I'^st  i.«  c-xpand* 
fi.t)0;?.ed.  Thi«  piobicm  i.c  mo.'^t  often 
answci(“d  by  v^idc.'iprcad 
publir*  ownpr.'ihip. 

/'aO  ft  One  of  Ihr  re<lt  ainl<  koopjn;: 
ov^merc  V>f  lai  sc  privair  biisinp'scs 
f>  rvm  (•on'’'^rtinE  to  some  decree 
fi  r»f  niibtie  o\5  npr«hir>  i'  thr  an- 


.'..j .'a. non. non 

5icrc?^  Anoo.ono 

Can-?.!e^  Evp  lyrvi'tono 

Cori? 


.fan  ]. 

.rvine  1.  1!V^9, 

.hino  1,  IPfi'? 

Ala-  I.S.  9\ : 

Ctrt  I.  IPfiO 
Mar.  97^ 

t«ly  Placed*  .  , 

Opc  1.  IPflO 


WEEKLY  statistics 


0.00 


.'00,000 


ITRM 


13,-00.000  5 

0.  1,50  000  6 


0  000,000 


Dept.  .Stole  •Sales  —  '",  inange  over  '55  . .. .  . 
Carloadings  ithoiisi  ili 

Vi.sihle  .Supply  Can  Wheat  imil.  bu-'h.)  i:>> 
Rond  .Sales  imillions  of  $i  (3i 

Can  Can.  Guaianteen  Issues  . 

'I'lca-iuy  Rill.'  . 

Ron'ls  ... 

Piuvincial'  Piovincial  Guaranteed  .  . . 

Municipals  . 

t  n;  poi  alion'  . 

Canada  Pavanie  . 

U  S.  Payable  . 


6,000.000 


08.0 

344.0 

172.3 

13511 

13.5.0 


145  6 
.351.2 
160.5 
3.5.0 
13.5.0 


.377.0 
76  0 
.5.5,0 
1:>4,(l 


.348,0 
152.1 
1 35.0 
1 3.5.0 


iliri  iinnl  nnfDmhffi  l.’i, 
yt  »n  '.uuh  ^harn*  fr**  nnh 
i|ifj  until  r>#«  nmhei  "J!. 
nt  1*  .Mf'h  s^atre  tot  rarh 


•  P  ro/pmon  «f04'L 

Sei  in*  R”  hentj  held, 

in  niiirhi»'s#  remmon  siwL 

TsOfi  deh^^ntitr*  h»ln.  Warra 


4  ftifl 
.’l.flh.'i 
'^^9\ 
HP.i.i) 
.317.1 
■'01.3 


1  alid  until  Mai  f'b 
r>(  !0rt  5itf'h  ,har^' 
are  nnl*  »xnr 


I  r>«ufni»s#  rorntnoe  H.rr 

dfb^ntMr#.  hpid.  Th#  'Aarrant* 
March  -'ll, 

r.REKN^Hin.ns  i  ro. 


ZUFIIOHI 

IVIIILAIM 


16.7  .35.0 

1.52.0  17;2.3 


NOTE.S 

',56  data  for  Aug  31.  .Sent.  7.  14, 

56  data  for  Aug  30.  .Sept.  5,  12. 

.56  data  for  .Sept.  10.  17.  24  i.Soiir 


5.5  data  fnr  .Sent  14; 

5.5  data  for  .Scpl  14; 

.55  data  for  .Sept.  26; 


MONTHLY  STATISTICS 

ma<f«  itYHilaklt,  on  m  onto  pot  month  ha%i$.  Stothtien  for  othor  octivttiot  to  ho  fountf 


Onffi  fipfipnrt 


in  fire^inui 


Wc  have  illiisfrofeH  onlv  one  'Magic  (lircle  T'onr*  of 
fbiiroive  hn(  there  are  many  from  which  U>  ch«M-»ao. 

Slop  over  where  yon  wish  and  see  Europe  the 
•  Krift.v  Your  travel  agent  can  arrange  your 

tickets  and  scTommodation  and  ^ve  you  complete  in¬ 
formation  on  all  B.O.A.C.'a  ‘Ma^c  Circle'  bonus  cities. 

If  j’ou 'wish,  you  can  purchase  your  tickets  on 
B.O.A.G.’s  economical  Ticket  Instalment-  Plan  with 
.on^  10%  down  and  up  to  24  months  to  pa.v.  There  is 
no  .simpler  or  cheaper  way  to  biidgef  your  travel. 

’  FI,i  THE  LlIXi'Rlor.S  .^TRAMtCRl'ISER 
IT  ettSTS  .\<t  .VfCtRE  TO  FIA  THE  FINE.ST 


ITK.M 


,Aiig.  Vr.  Iiidalr  ,liinc 


Vr.  (o  dale 


POPtll.A'MON 

Rifth.'  ^'Canada,  thous.'. 
Marriage.*  'Canada,  thou.'.' 
ppaih.'  (Canada,  fhous.i 


WATER 

2  trutlr  ahout 


pwirF.s 

Wholr«atr  Prlcr  Jade*  l,3.5-.30-  |(M*l 
V'ogpfahle  Prnd'. 

.Animal  Prods  . . . 

Textile  Prods,  . . .  . '. 

,  Wood  Prods . 

Ii  on  Prods .  ,  .  . .  i . . ; 

Non-Ferrous  Metal?  . 

Non-Mclallic  Mineral? 

Chemicals  . -» 

UA.NIlFAf  TI'RI.Vfi  (It 
*IVnnd  Piilp  Ithds.  abort  tonal  ....  . 

ni.'.s.  and  -Spec,  Alpha  . 

Pleached  Sulphite  (paper  graoei 
Unbleached  .Sulphit*  . 

Rlrached 'Sulnhats  '(paper  grad*' 
Unb1each«,d  Sulphat*  ' . > 


■’10.7 
103  0 
228,6 
226  0 
206.n 

226.5 
188.8 
173.7 

176.5 


326.5  ■’26.6  227  0 

I99..5  /.  202.7  198  6 

229 .5  '’32.8  234.0 

220  6  228  7  230. 1 

304.9  ,304.4  .303.8 

A3,5S  2.35,9  243.8 

■206.1'  10.5.3  105.4 

I70.'2  180.3  180.3 

181. 1  181.0  180.0 


Put  .Se.aEram'i  "S'j"  to  the  water  test. 
Water,  plain  or  sp-arkling, 
reteal.s  a  whisky's  true,  natural  flavour 
and  hoiKjnei. 


Alt  PVM  At  wtrtd 


Seagram's  “83 

^Sojt4Jjc/j/w  WhJ/thjf 

0^  Scflpromszwv'ai  Sure 


6..5ao 

28.5.:’ 

421.6 

iii4 

439.2 


800.2 


kAti  fto4  tmt  »f  ftm 


t^FE  YOUF  TR.AYec  AGENT.  RAILWAY  TICKET  OFFICE  OP 

BRITISH  OriRSERS  HIHFRYS'  C 0 R P 0 R « T I  0 R 

MONTREAL-  TORONTO  B'IN’MPEG  t’ANCOU'' 

LA’-'»ENTI«y  HOTH.  *  Si  KfN'G  ST.  tV.  ♦  ill  tORTAC*  AVt.  V  779  gLURAAC 
L'M'TXSm'  S-SSSl  '  •  EMTUU  3-Ci3  *2-2191  TATLOW  12 


NOTES 


(It  (Source:  Cdn,  P  .a.nd  P  Aijoc.i 


